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Keonomic Highlights 


Farm Marketings to Set High 
Record for Year 


‘American farmers this year will almost 
© certainly market largest volume of farm 
4 ucts in Nation’s history. Actual 

marketings for first 9 months of 1943 
were 6 percent ahead of similar 1942 
© weriod. September marketings declined 
| sharply on seasonally adjusted basis, as 
' pad been expected, but fourth quarter 
" marketings will be heavy enough to en- 
' gure a record-breaking volume for year 
~ asa whole. 
© livestock and their products marketed 
during first 9 months have run 8 percent 
» ahead of similar 1942 period, while crop 
> marketings were only 2 percent ahead. 
© Fourth quarter marketings are usually 
' yery heavy in case of crops; last year 37 
» percent of year’s crop marketings came 
© jn last quarter. Should that same pro- 
- portion come to market this year, 1943 
* crop marketings would exceed those of 
"1942 by about 2 percent. Of total 1942 
 fivestock and products marketed 27 per- 
‘cent moved during fourth quarter. If 
game. proportion were repeated in 1943, 
this year’s total marketings of livestock 
and products would exceed 1942 by 8 


' Average prices received by farmers re- 
" mained steady in September at highest 
» level since 1920. Most major price 
} groups rose during the month but were 
‘offset by a sharp decline in potatoes 
"seconded by wool and tobacco. In Au- 
| gust, the combination of record highs in 
_ both prices and farm marketings carried 
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Farm Marketings and Prices Received by Farmers. 


cash income from farm marketings, sea- 
sonally adjusted, to an all-time peak of 
265 percent of 1935-39 average. Septem- 
ber drop in seasonally adjusted farm 
marketings with prices steady resulted 
in sharpest decline in seasonally adjusted 
cash income from farm marketings in 
several years. For 9 months ending 
September 1943, cash income from farm 
marketings was 29 percent ahead of cor- 
responding period last year. 
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Construction Activity Continues to 
Decline 


New construction activity in conti- 
nental United States has now completed 
a full year’s decline from war period and 
all-time peak attained during third 
quarter of 1942. Construction during 
war period, as chart strongly emphasizes, 
has been primarily military and naval 
and industrial construction for Govern- 
ment account. Hence private building 
during 1943, which will total about 1.6 
billion dollars, has been one of most 
thoroughly deflated of all private busi- 
nesses. Only in 1933 and 1934 was pri- 
vate building lower in last generation. 

At war boom peak just a year ago, 
private construction formed only 15 per- 
cent of total construction. Pendulum 
has started to swing back, and during 
third quarter just ended, private con- 
struction was 24 percent of total. 

Residential and all other construction 
at last year’s wartime peak, was only 26 
percent of all construction with military, 
naval, and industrial forming the bal- 
ance. In third quarter of 1943, residen- 
tial and all other construction in prog- 
ress had climbed up to 43 percent of total 
as war construction shrank. All other 
construction rose slightly chiefly because 
of seasonal advance in highway con- 
struction. 

Further tapering off of war construc- 
tion is expected to bring fourth quarter 
total below 1.5 billion dollars. Aggre- 
gate for year will thus fall below 8 bil- 
lions compared to 13.5 billions last year. 
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The Business Situation 


Most significant of October and third 

quarter economic developments was 
the failure of Government expenditures 
for war and for all purposes to equal 
those of the second quarter. Second 
quarter expenditures are, therefore, as 
may be seen in chart 1, the peak for the 
war period to date. Hence while it is 
probable that the second quarter peak 
will again be equaled or exceeded in the 
near future, it seems a reasonable infer- 
ence that further increases in national 
income based on Government spending 
will be relatively small. The other fac- 
tor, i. e., private investment and con- 
sumer spending, which in normal times 
can motivate broad changes in national 
income, will very probably remain for 
the duration of the war under the re- 
straint of controls and_ shortages. 
Neither of these can, upon the assump- 
tion that the restraints remain effective, 
initiate large increases in national in- 
come in the near future. 

To the extent that the above premise 
is correct, any very large increases in 
the national income during the remain- 
der of the war emergency period can 
come oniy from inflationary factors. 
The future trends in average prices, 
wages, and cost of living are thus of basic 
importance. Rising costs for various 
types of essential products necessitate 
a choice between subsidies or other pro- 
duction aids and higher ceiling prices. 
A widespread movement to lift wage 
rates would, if unchecked, result in 
larger incomes for some and higher costs 
for others, starting the familiar spiral. 
These and other aspects of the omni- 
present inflation problem are increas- 
ingly becoming the key to the near fu- 
ture trend of the national income in 
current dollars. 

This conclusion finds some support in 
the creeping rise of industrial produc- 
tion in recent months. Further increases 
in the national income from increased 
production cannot be very great now 
that the Nation is approaching full em- 
ployment of its resources. Total indus- 
trial production, as measured by the 
revised Federal Reserve index, season- 
ally adjusted, rose only one point in 
September to 243 (1935-39=100) and, 
according to indications available in 
early November, by the same amount in 
October. The September rise was con- 
fined to durable manufactures and to 
minerals while nondurable manufac- 
tures remained unchanged. Although 
transportation equipment, iron and 
steel and other “war” industries led the 
rise of the durables, total munitions pro- 
duction in September registered only a 
nominal increase, perhaps due to the 
shorter month. 

Notwithstanding the retarded rate of 
increase in production, the trend of 
manufacturers’ new orders (discussed in 
more detail in a later section) is still 
upward. In the durable goods line where 
munitions output forms a high propor- 
tion of the total, incoming orders are 
still in excess of shipments so that back- 
logs continue to rise. Because of the ur- 


gent demand for these products, the 
trend of their output will undoubtedly 
continue upward. 

Among the factors retarding the rise 
of industrial production, material and 
equipment shortages are still prominent 
but lack of manpower remains the chief 
bottleneck directly or indirectly under- 
lying the others. The number of in- 
dustrial areas where acute labor short- 
ages exist rose from 71 on October 1 to 
77 a month later, or 22 percent of the 
351 areas classified by the War Man- 
power Commission. At the beginning of 
this year, only 11 percent of the 272 areas 
classified were experiencing acute labor 
shortages. There has been a steady rise 
in the proportion having acute shortages 
since then, and an equally steady decline 
in the proportion enjoying an adequate 
supply. 

The governing factor in the labor out- 
look is the continued shrinkage in the 
civilian labor force which stood at 52,- 
600,000 in October, a drop of 1,400,000 
in 12 months. Thanks to a cushion of 
unemployment which was reduced from 
1,600,000 to 700,000 over that period, 
total employment in October was only 
half a million below October 1942. From 
September to October, the labor force 
shrunk 700,000, largely on a seasonal 
basis as students returned to school. The 
chief impact of this manpower drain 
has fallen on nonagricultural employ- 
ment which dropped 700,000 in the year 
ending in October. Manufacturing, 


Government, and transportation and 
public utility personnel has grown at 
the expense of mining, construction 
trade and service. The employee roster 
in manufacturing establishments at- 
tained a wartime peak in August at 
16,245,000 but receded from it in Sep. 
tember by about 40,000. Of the 20 major 
groups of manufacturing industries, 13 
suffered losses of wage earners in that 
month. 

Labor turn-over continues high anq 
accentuates the manpower problem, 
Better utilization of existing personne] 
and longer hours of work are being jn- 
creasingly emphasized as the chief soly- 
tions of the manpower shortage. 


September Income Payments Fail 
to Gain 


For the first month since our war ef- 
fort began in earnest, income payments 
failed, on a seasonally adjusted basis, to 
make any substantial gain in September, 
The income streams that have in recent 
years accounted for by far the largest 
part of the increases in income payments 
have, as shown in table 1, been: (1) man- 
ufacturing pay rolls, (2) Government 
pay rolls, and (3) net income of farm 
operators. The month-to-month gains 
of all three components have been taper- 
ing off over the last year. Hence the 
sharp decline in seasonally adjusted net 
income of farm operators in September 
was not much more than offset by the 


Chart 1.—Budget Expenditures of the Federal Government 
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94 Novem 
Table 1.—Seasonally Adjusted Income Payments to Individuals industries producing war goods, in- 
{Millions of dollars] creased less than 1 percent from August. 
— ——S = Shipments of the transportation equip- 
1942 1943 ment industry dropped by about 2 per- 
— cent from August, the first month-to- 
nd Third Fourth) First Second Third . Sep- month decline since March. This re- 
at quarter! quarter quarter quarter quarter July ? | August tembe flects in part somewhat lower deliveries 
on, oo ss woake sta! ene SOE SRE: WARNS, a of aircraft and parts. 
ier Total income payments | 29, 524 | 31,664 | 33, 669 | 35,112 | 36,072 | 11,929 | 12, 066 12,077 Table 2.—Estimated Value of Business 
at a | 3,204] 3,632! 3,975| 4,234| 4,205] 1,398] 1,455] 1,352 Inventories and Indexes of Manufac- 
at Agr agricultural ee 2 ___.....| 26,320 | 28,032 | 29,694 | 30,878 | 31,867 | 10,531 | 10,611 10, 725 turers’ Shipments and New Orders 
we 795 | 8,636 | 9,375] 9,920 | 10,174] 3,389] 3,383| 3,402 RARE OREN KR ce 
vod Manatee Oe is SEEN ae ¥ 106 4,267 | 4950 5,270 3509 1 813 gal 1 B08 1942 1943 
13 Net income of farm operators veaenca 2, 470 2, 825 3, 140 3,377 3, 279 1,097 1, 140 1, 042 } 
lat All other income payments. --_- ------| 15,663 | 15, 936 16,195 | 16,536 | 17,097 | 5,630 702 5, 765 _— 
Sh, ee See See, Se a be ee _ Au- Sep- Au- Sep- 
Chains Reagent aan gust |tember| gust |tember! 
nd _ : ee ereeeeres | ee 
‘m, rs ae, es ss - " ae , Value of business inventories, 
nel Total income payments ------- 1,629 | 2,140 | 2,005 | 1,443 960 | 103 137 11 end of month (millions of 
in- OE ee ees 428 | 343 259| —29 —3 57 | —103 — om 
lu- Nonagricultural- --------- - . --| 1,378 1,712 1,662 | 1,184 989 | 106 80 114 
a ee a é Total: ...- _...-|| 29,094 | 29,034 | 27,579 | 27,841 
Manufacturing pay rolls- . - | 660 841} 739} 554) 245 24 a 19 Manufacturers... --|] 17,392 | 17,439 | 17,577 | 17,700 
Government pay rolls 3____- ------| 641] 671] 692 311 | 252 | 25 28 27 Retailers..........-|]| 7,357 | 7,350 | 6,125 6, 248 
. Net income of farm operators stone 160 | 355 315 237 =, i 43 —98 Wholesalers_.....--|| 4,345 | 4,245 | 3,877 | § 3,893 
ail All other income payments-_---.-------------| 168 273 259 341 561 65 72 63 | | 
ma RRA? ae : mi r part of co s from second quarter of 1942. Indexes of manufacturers’ ship- 
f- eee oe Preceding period, show in ower Part of cama; is fom Jomo tease mens (average month 1010 
3 Includes Federal, State, and local Governments, public education and armed forces, 
re. Source: U. 8S. Department of Commerce. All industries._____. 212 224 258 261 
: 4 F . Durable goods. ___-| 270 283 354 356 
er, continued rise, even though at a slower Manufacturers’ inventories increased Nondurable goods 167 177 183 187 
ent rate, of the other income streams. 100 million dollars during September, 
est Although it is unlikely that any one following the substantial rise of almost Indexes of manufacturers’ new 
nts of the three types of income mentioned 200 million during August. Inventories orders (January 1939=100) 
n- has as yet attained its maximum for the of the automobile industry were some- 
ent war period, it is clear that further ad- what lower at the end of September from All industries___...- 233 264 275 282 
rm vances, apart from those of inflationary § the end of August. The changes in Noteknascll wt wat. aa 
ins character, will be definitely of smaller other major durable goods industries . ve 
er- magnitude. Manufacturing pay rolls will were mixed, but in each case were rela- + Preliminary. ; 
the show smaller increases as employment tively small. Source: U. S. Department of Commerce. 
net approaches a Maximum and stabilizes or Manufacturers’ inventories of most of Deliveries of the nondurable goods in- 
ber declines, and as wage rates are stabilized. the major nondurable goods industries dustries increased 2 percent from August 
the Government pay rolls will become sta- were reduced during September, al- to September on a daily average basis. 
bilized as the personnel of the armed though in none of the industries was Most of the rise was due to heavier 
forces and the war agencies reach their the drop more than 2 percent. This is shipments of the food industries, par- 
peaks. Farm income will cease to rise in contrast to the previous month when ticularly canning and preserving, and is 
and level off when maximum output is there was a general seasonal rise in partly seasonal in character. Shipments 
"4 reached at stable prices. Inflationary the inventories of these industries. of the other major nondurable goods 
tendencies, however, could obviously pro- Manufacturers’ shipments reached a recorded minor increases. 
long, and even accelerate, the rise of new record high in September and rep- New orders received by manufac- 
these income streams, especially the first resented a gain of about 1 percent from turers increased by more than 2 percent 
and third, considerably beyond present August. Shipments of the durable goods from August, although the September 
levels, industries, which include most of the volume was still considerably below the 
Business Inventories Rise in Chart 2.—Business Inventories at End of Month 
September BILLIONS OF DOLLARS 
The value of business inventories in- 20 
creased 250 million dollars during Sep- 
tember, reaching a total of 27.8 billion ee 
a dollars at the end of the month. Further alll sponte 
stockpiling by retailers accounted for 16 
about one half of the rise. In anticipa- 
tion of a much earlier Christmas trade MANUFACTURERS 
this year, retailers increased their in- 
ventories by 400 million dollars during Ec 
4 the third quarter. General merchandise l2 
stores and apparel stores, because of the o 
relatively more plentiful supply of many 
nondurable goods carried by them, were 
about the only lines of retail trade that 8 = 
were able to add significantly to their RETAILERS me a7 te 
inventories, Most of the increase dur- atid =-” Pe am ae 
o ing the quarter was due to the expan- oe Owe prorat 
sion in these stores. Inventories of 4 sonnncccooeee*? et opeeetece 
Wholesalers recorded little change dur- pee OS e poocessoqorrrrreqeoooreee ars 
ing September, the slight decline in in- WHOLESALERS 
ventories of durable goods establish- 
J Ee eee Chest bes. sieht O bir tisiit Lititlipity bipip tips bitptlipi yy bipp rtp pity 
S38 1939 1940 1941 1942 1943 
ments. Chart 4 shows the situation é¢ 00 43-423 
sa through August. Source: 1. S. Department of Commerce. 
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June peak. New orders received by the 
machinery industry showed a change in 
trend from the last two months. De- 
mands continued to increase for iron and 
steel products and other durable goods. 


Transportation 


The Nation’s carriers, as shown in 
chart. 5, continue to deliver an ever 
larger volume of commodity and passen- 
ger transport service. All former records 
of rail freight traffic, as measured by 
revenue ton-miles, are being exceeded. 
Freight movement reached about 67 bil- 
lions in October, an eight percent in- 
crease over October 1942. 

It is estimated that revenue ton- 
mileage in the final quarter of 1943 will 
be 188 billions or only 4 billions below 
the third quarter volume. Furthermore, 
it is expected, on the basis of the present 
outlook, that traffic during the first half 
of 1944 will be about 380 billion revenue 
ton-miles, or an increase of 8.6 percent 
over the first half of 1943 and equivalent 
to the volume during the last half of 1943. 
The outlook, therefore, is for rail traffic 
to hold consistently above levels of the 
corresponding periods of the previous 
year, even though the October 1943 vol- 
ume probably will not be exceeded until 
next October. 

The arrival of winter means more dif- 
ficult operating conditions, such as the 
need for added motive power for a given 
train to offset increased journal friction 
and loss of locomotive heat at low tem- 
peratures, and the retarding of loading 
and unloading in severe’ weather. 
Greater pressure is being placed on car- 
riers serving the Pacific Coast due to 
military and Lend-Lease demands. 
Some additional burden may be shifted 
from motor carriers to’the rails. Man- 
power shortages still loom as a threat to 
increased performance. The accident 
hazard has risen under present con- 
ditions. 

Finally, there is little prospect for a 
substantial increase in new equipment. 
The number of serviceable cars owned 
by class 1 roads on October 1, 1943, was 
1,698,550, compared with 1,690,570 one 
year earlier, an increase of 0.5 percent, 
while revenue ton-miles rose by an esti- 
mated 9 percent during the same period. 
Some further increase of serviceable 
supply in the next few months will be 
made possible through increasing deliv- 
eries of new cars. During the last quar- 
ter of this year, new installations are 
expected to average between 3,000 and 
4,000 a month. Assuming no further 
additions to active car supply can be 
attained through reducing either car 
surplus or the unserviceable supply, new 
installations would increase total rail 
freight-car capacity by less than 1 per- 
cent. The supply of serviceable steam, 
and serviceable electric and Diesel loco- 
motives is also expected to increase some 
but not enough to effect a substantial 
increase in tractive capacity. 

To meet the traffic demand during 
coming months, the Office of Defense 
Transportation has inaugurated a pro- 
gram of attempting to increase over-all 
freight train performance by 10 percent 
through cooperation with carriers, ship- 
pers and receivers, other Government 
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Chart 3.—Volume of Transportation by Type ' 
(INDEX, DAILY AVERAGE 1935-39100) 
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1 Indexes for commodity and passenger traffic (except local transit) are based upon ton-miles and 
passenger-miles, respectively ; index for local transit is based upon number of passengers. 


Source: U. S. Department of Commerce. 


agencies, and the public. In an attempt 
to appraise the extent to which-the rail- 
roads may raise their efficiency, as well 
as to determine the proportion of capac- 
ity now being utilized, the following anal- 
ysis was made of 48 large steam railways 
accounting for 90 percent of net ton- 
mileage of all class 1 roads. 

Gross ton-miles per train-hour were 
used as the best measure of performance 
because they show the amount of work 
done per unit of time and take into con- 
sideration empty as well as loaded car 
mileage. Maximum net ton-miles are 
used to measure railroad capacity. There 
are shown in table 3 the maximum per- 
formance ratios attained by the roads of 
eight regions in recent years in compari- 
son with their achievement in August 
1943. The average performance in Au- 


gust was only 96.7 percent of the average 
maximum performance of the 48 roads, 
indicating that, under certain conditions, 
efficiency could conceivably be raised by 
at least 3.3 percent over that of August. 

The above measure assumes that the 
number of trains would be unchanged. 
Under present conditions, the ultimate 
current capacity of the roads is more 
significant than obtaining the optimum 
performance, since the maximum load 
must be carried to meet wartime de- 
mands. Table 3 therefore presents a 
comparison of maximum net ton-mileage 
performed in recent years and the net 
ton-mileage in August. This comparison, 
which allows for changes in the number 
of trains run, reveals a 3.5 percent mar- 
gin of capacity that could perhaps be 
utilized. Such utilization would depend 
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jn an important degree on the geographic Chart 4.—Exports, Including Reexports, and General Imports 
distribution of the additional traffic of- MILLIONS OF DOLLARS 
fered. In table 3 are shown also the 1400 

"a regional variations in the maximum per- 
formance and capacity attained. The 
seven northwestern lines all carried their 

4 maximum ton-mileage which is here used 1200 }- — | | 

" as an estimate of their present maximum 
capacity in August and all but one of 

“I them reached maximum performance in 
the same month. On the other hand the em | ee | 
performance of three New England roads i 

= in August was below their maximum per- 
formance attained in 1942, while their | | 
August traffic volume was also well below EXPORTS, INCLUDING REEXPORTS 

4 their maximum capacity of recent 800 | — ——_—_;— — — ipaincstasstl 

, months. 

8 With August performance only 3.3 per- 

z cent below the maximum, it seems clear 
that any substantially heavier traffic a} Ree | Re Cte jine 
could be handled only by increasing both 1 

“J performance and capacity to the utmost. 

With capacity increases limited by man- 

ay power and new equipment shortages, it 
seems likely that greatest reliance must 400 . RE oe 
rest on increased performance. This is Ny Fy 

. becoming increasingly difficult, however, ~~ oY) =Ay 
as diminishing returns reduce the gains omy An? ST a s sagt 
made. For instance, the extent to which 200 | pe ee =} ie ll “ 

heavier loading per car will permit 4 eer sii 
greater ton-mileage depends on its ef- GENERAL IMPORTS 

, fect on turn-around time. Heavier load- | | | 

| ing tends to increase loading and unload- Pe ree pees t= fei eee Eo eae 145 
ing time, terminal and switching time, hemes” saan a en - sects xu: 

and the number of transfers, while it has Source: U. % Depertaeet 60 Cotmecees 0 042-236 

i some influence in adding to empty car Pe Oe ; 
movement and idle-car-days. It may decline, as only about 100 of 7,500 new December 1941. This has been accom- 
i — to a decrease in average train _—ynits scheduled for the last half of 1943 _ plished with half the number of planes. 
speed. will actuall livered by the end of i te : 

o The main steps in the ODT program tide ‘Sonn — stag Pe a Big Foreign Trade of the United States 

~ are emphasis on continued reduction of gard to additions of new equipment Changes in the foreign trade situation 
loading and unloading time through co- ; ; sos over the past 9 months clearly indicate 

ration with the Shippers’ Advi during 1944 is not promising. : 
ope ‘ ilpp visory : ; ; the considerable success achieved by the 
| Boards; further trimming of cross- and _Increasing use is being made of the = titeg States in synchronizing its total 
excess-hauling; and extension of the rivers and internal waterways in trans- . : 
ee : ‘ ; productive effort with the requirements 
ODT plan of moving merchandise loads porting petroleum and its products. - Raye 
: 7 : : : eg Ser P of a United Nation’s victory. Exports, 
= é m7 : as may be seen in chart 6, continue to 
by-passing nearby transfers and utiliz- have risen to over 400,000 barrels a day, : . 

¢ . ‘ Bay dominate the picture. Although the 
ing cars that otherwise would move in the use of tank barges has eased the rail September 1943 value of exports, 1.2 bil- 
the same direction empty burden in meeting East Coast demands ' +n: : ae 

ad : ae : ‘ , lion dollars, is a fraction below the July 

2 Rail passenger traffic continues to in- for petroleum. Great Lakes iron ore peak, the third quarter level is 19 percent 

0 crease and is in excess of 1942 volume by carriers are performing with a high de- shows the preceding quarter’s total, and 
an amount relatively greater than in gree of efficiency in order to meet the 50 : 

ad - : po percent above the figure for the first 
the case of freight traffic. Some diver- reduced goal of 86.5 million gross tons 3 months of the 
: 7 : . _ year. The 1943 9-month 
sion to the railways of traffic now being during the 1943 season. During July and total of over 9 billion dollars is 65 per- 

a moved by intercity buses may occur as August all former records were broken. cent higher than the level for the similar 

D a result of manpower and equipment Domestic airline traffic, in respect to interval of 1942 and about 10 percent 

shortages. ; : both passengers and express carried, con- greater than the value of goods exported 

Intercity for-hire truck traffic since tinues to climb with the addition of only Table 4.—Forei ‘Tenite of shen Stitead 
June has shown a sharply declining rate © a few planes. Express pound-mileage “Geaton, Wiech fame Bikes Gan Saal 
of increase over the corresponding has nearly doubled since United States wines 7h eS Ses Cee 

rage periods of 1942. Equipment shortages entry into war, while revenue passenger- PB cons 

=. have been an important factor in this mileage is half again as high as in 19431} 1942 | 1941 | 1937 | 1920 

0 , . 

i by Table 3.—Performance and Estimated Current Capacity of 48 Class I Railroads! Exports (including re- 

cust | bs ‘ oe ollars.? Mulions of |, 196 [5,875 [3,336 {2,370 | 6 

USL. | SE eT 9, , 575 13, oF , O80 

Maximum Gross ton-miles per : : Net ton-miles, Index’ of unit value, 

the pa _— PR rth August 1943 Maximum August 1943 exports of U. 8. mer- 

ged. | miles per pond ies _ chandise, 1941=100 |2141 | 125} 100} 101} *220 

nate | d | _ train- | eo : Index of exports in 

nore | hour per | Number | Percent of | minions? | Millions | Percent of Rn 5 Baad diene Sie Haag Felina 

num ee a ae ARSE oes lions of dollars___.. - 2,448 |2,015 |2, 416 |2, 427 | 4, 358 

load Index of unit value of 
3 New England railroads = 34, 669 33, 476 96.6 1, 239 1,115 90. 0 imports for con- 

de- 10 Great Lakes railroads y ekoll 47, 488 45, 891 96.6 11,975 11,615 97.0 sumption, 1941=100 | 2128 | 120} 100) 100| 2254 

iS 8 7 Central Eastern railroads. __._._.__._._| 35, 563 35, 373 | 99. 5 12, 193 12, 109 99. 3 Index of imports in 

page saeeontes ag at | €2, 342 60, 078 | 96.4 4, 575 = bo constant 1941 dollars 80 70 100 102 71 

uthern railroads | 82,809 32,071 | 97.8 | 7,645 , 94 90. 

net 1 Northwestern railroads , | 39,330 39, 103 | 99.4 | 7, 401 z 491 | 100.0 POP ay Be a for 1943 is preliminary and subject to 

entra estern railroads. - -- | 40, 681 38, 570 | 94.8 13, 3 } 12, 897 | . choos : 

son, Tait Shag ‘ re Ps 2 Based on data for first 8 months only. 

sos 6 Southwestern railroads. - _. 37,083 35, 541 | 95.8 | jos; 8=6 C(t 3 Averages for 12 months used as representative of 9- 

nar 48 railroads, total of above | 40,0291 —38, 695 | 96.7 64,084 | 61,864 96.5 month period. 

s be : De artment of Commerce computations based on Interstate Commerce Commission data. sins Be ig Sources: U, 5. Depattneatet Cosmas, 

yend ? Different recent months in which maxima occurred on the individual roads. (Continued on page 20) 
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SURVEY OF CURRENT BUSINESS 


November 1943 


Revised Estimates of Sales of Retail Stores 


By William C. Shelton and Bernard Beckler, Current Business Analysis Unit 


HE Bureau of Foreign and Domestic 

Commerce has completed a thorough 
revision of the dollar estimates and in- 
dexes of sales of retail stores, January 
1935 to date. Methods used in preparing 
the old estimates were described in the 
October 1941 SurvEY OF CURRENT BusI- 
NEss, and the present article covers 
chiefly the changes made in preparing 
revised estimates. Innovations include 
changes in methodology and an increase 
from 10 to 25 in the kinds of business for 
which estimates are prepared. 

The need for the present revision be- 
came apparent after collecting retail 
trade data formerly not available and 
spending greater time and effort in as- 
saying the accuracy of different sources 
of data. These investigations showed 
that biases were developing in the esti- 
mates for a number of the groups and 
that a revision of the series was greatly 
needed. 

It was found, for example, that greater 
accuracy could be obtained in the esti- 
mates of the 10 major groups formerly 
published if estimates were made of the 
separate components of the groups. This 
was particularly true in those groups 
where the components were behaving 
very differently from each other, and in 
some cases even moving in opposite di- 
rections. 

The household furnishings group, for 
example, includes both household appli- 
ance dealers and furniture stores. In 
the apparel group are both men’s and 
women’s wear stores. The automotive 
group is comprised of motor vehicle deal- 
ers and automotive parts stores. 


Comparison, New and Old Series. 


The comparison shown in chart 1 be- 
tween the revised seasonally adjusted in- 
dex for all retail stores with that previ- 
ously published reveals differences which, 
on the whole, are rather small. The two 
series are, of course, very close for the 
months of 1935 and 1939 since both are 
adjusted to census totals. Revisions in 
1936 and 1937 are also minor, but the 
new series is lower by about 1 to 2 percent 
in 1938. 

In the period since 1940, the revised 
series is higher. Especially is this true 
of 1941 and 1942. The revision increases 
total annual sales for each of these 2 
years by about 1% billion dollars, or 3 
percent. 

In 1943 the new series shows less in- 
crease from the preceding year than the 
old, and the amount ofthe revision is, 
therefore, less. The fact that month-to- 
month changes in the seasonally ad- 
justed index are quite different in a num- 
ber of months is due chiefly to changes in 
allowances for number of business days 
and to changes in the seasonal factors, 
_ especially for the automotive group. 

In 1941 about half of the 1% billion 
dollar upward revision is in durable 
goods stores. Beginning in 1942, how- 
ever, the new durables series shows a 


much sharper decline than the old, and 
during the last half of 1942 and the first 
half of 1943 it is actually lower than the 
series previously published. The new 
series for nondurable goods stores is 
higher than the old in almost every 
month of the last 3 years. 

For some of the major groups of stores, 
revisions are relatively large. The larg- 
est changes in the annual estimates for 
1942 are the 14 percent upward revision 
for the home furnishings group and the 
9 percent downward revision for filling 
stations. 


Retail Trade in 1943 at Record Level in 
Spite of Decline for Durable Goods. 


Sales of all retail stores are estimated 
on the basis of the first 9 months’ sales 
at 62.9 billion dollars in 1943. This is 
the highest total on record, 9 percent 
above the revised 1942 total of 57.8 bil- 
lion dollars, the previous high record. 
The increase from 1942 is larger in dol- 
lars and nearly as large in percent as 
most years during the decade since the 
bottom of the depression. 

After allowing as far as possible for 
price changes, the 1943 total is reduced 
to 47.7 billion 1935-39 dollars, only 1 
percent larger than in 1942. 

These increases occurred notwith- 
standing the declines in most durable 
goods groups. Sales of all durable goods 
stores, which amounted to 15.6 billion 
dollars in 1941, were cut to 10.1 billion 
in 1942 and are estimated at 9.1 billion 
in 1943. 

For the years through 1941, sales of 
these stores were closely related in a 
linear manner to consumer disposable 
income, as May be seen in chart 3. Had 
this relationship continued sales would 
have been in the neighborhood of 26 
billion dollars in 1943, or almost three 
times expected sales. 

It may be true that even without re- 
strictions on production and sale of dur- 


able goods, sales would not have reached 
this very high figure. Nevertheless 
there is strong indication that at the 
high level of income expected by Many 
people after the war, sales of durable 
goods stores will be at an unprecedenteg 
level. This is true even if no allow. 
ance is made for accumulated demand 
brought about by war time scarcities. 

In the case of nondurable goods stores, 
sales through 1942 were well in line with 
disposable income. In 1943, even with 
rationing of meats and fats, canned 
foods, shoes, gasoline and fuel oil, ang 
with more effective price controls, sales 
are only slightly below the line of relg- 
tionship for earlier years. 


General Nature of Revisions. 


The former estimates of retail sales 
were based to a major extent on sales of 
identical stores collected by the Bureay 
of the Census and of identical chain firms 
reporting to the Bureau of Foreign and 
Domestic Commerce. Samples of iden- 
tical stores and, to a much less extent, 
of identical chain firms reporting on a 
voluntary basis have three important 
biases when used for estimating sales of 
all stores. 

First, identical samples do not allow for 
retailers coming into and going out of 
business. Second, such samples have an 
inherent bias toward old, well-estab- 
lished firms which may have substan- 
tially different sales changes from firms 
which have been in business only a few 
months or a few years. Third, the re- 
fusal rate on voluntary samples report- 
ing each month is very high—more than 
50 percent for independent retailers in 
most kinds of business—and it is quite 
possible that firms refusing to report 
have different sales changes from those 
reporting. In general, it is difficult to 
say how important these biases are, al- 
though cases can be cited where they are 
large. 


Chart 1.—Sales of All Retail Stores, Adjusted for Seasonal Variation 


INDEX, 1935- 39 = 100 
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Table 1.—Sales of Retail Stores by Kinds of Business, by Years 


[Millions of dollars] 


1929 | 1933 


—_ 


All retail stores_.----- Per ars 
Durable goods stores _/14, 180! 4, 844 
Automotive group 7,043 2,368 


Motor vehicle dealers--_- acaie --| 6,444) 2,142 
Parts and accessories - - - 599 296 
Building materials and hardware group 3,846 1,342 
Building materials- __- é : 9’ 621 R54 
Farm implements _-- Be 519 177 
Hardware f 706 aii 
Home furnishings group 2,755 959 
Furniture and house furnishings hae 646 
Household appliances and radios - oe 942-313 
Jewelry-- Sie Ae Ee a "| 586) «175 
Nondurable goods stores--_-- = .. 34, 279 19, 673 


Apparel group 4,241, 1,930 


Men’ s clothing and furnishings 1,358 542 
Women’s apparel and accessories -| 1,480, 754 
Family and other apparel. ---- ; 596, 209 


Shoes--- : : - 807 425 
Drug stores Sianiiaeg .-| 1,690) 1, 066 
Eating and drinking places _--| 2,125) 1,430 
Food group-- = . 10, 967 6, 776 

Grocery and combination 7, 353) 5, 004 


Other food —- es ._| 3,614) 1,772 
Filling stations ues nna Rg OOD ey 
General merchandise group--_- ..------| 9,015) 4, 982 


Department, including mail order. _- 

General, including general merchandise, 
with food 

Other general merchandise and dry goods..-| 1,051) ° 590 


4,350) 2, 538 
_| 2,710! 1,176 


to 


LPH St HIS 
=a 
os 
S 


1,110} 1,142) 1,136} 968) 922) 910] 991 


1935 | 1936 | 1937 | 1938 | 19389 | 1940 | 1941 | 1942 | 19431 

- 48, 459 24, 517 32, 792 38, 338 42, 150 38, 053 42, 042 46, 401 55, 637 57, 784 62, 900 
7, 626) 9, 863 11, 071 8, 591 10, 379 12, 418 15, 635 10,070 9, 100 

4, 237) 5,559) 6,067 4,366) 5,549 6,862 8 544 2 840 2, 500 

3, 863) 5,102) 5,568 3,909 5,025) 6,286 7,794 2,171) 1,775 

374 457 499 457 524 576 750 669 725 

1, 864 2,392 2,811, 2,436 2,735, 3,108 3,862 3,799) 3,200 

1,105) 1,463) 1,739, 1,530 1,761 2,000 2,435) 2,326 1,900 

292 353 421 343 345 399 524 493 400 

467 576 651 563 629 709 903 980 900 


1,290) 1,615 1,846 1,490) 1,733) 2,022) 2,642) 2,678! 2, 400 
852) 1,082) 1,254 1,014) 1,200, 1,392) 1,812) 1,963) 1,900 
438; 533) 592) 476) 533) 630) 830 715) 500 
235} 297| 347) 299 362) 426 587) 753) 1,000 


5, 165 28, 475 31, 079 29, 462 31, 663 33, 983 40, 002 47, 714 53, 800 
2, 656) 3,102) 3,323) 2,998) 3,259) 3,441! 4,157) 5,193) 6,300 

727 855 878 765 840 886| 1,096) 1,296) 1,475 
1,026; 1,205; 1,325) 1,211) 1,323) 1,413] 1,690) 2,175 2,875 

392 456 484, 431 479, 503) 605 739 925 

511 586 636 591 617 639 766} 983 1,025 
1, 233) 1,409; 1,527) 1,474) 1, 563 1, 637 875| 2,284) 2, 700 
2,391! 2,742) 3, 284) 3,181 3. 520) 3, 874 796) 6,173) 8,000 
8, 362) 9,013 9,708) 9, 512,10, 165 10, 906) 12, 576 15, 755 17, 000 
6, 352) 6, 850) 7, 266) 7,187] 7,722) 8, 317 604/12, 141 13, 000 


010) 2,163, 2,442) 2,325) 2,443) 2) 589 
968| 2,318| 2,641) 2; 696| 2,822) 2 954 
6, 366| 6,673) 6, 145| 6,475) 6,847| 7,931, 9,015) 9, 900 
311) 3, 766| 3,993| 3, 692| 3,975] 4, 266| 5,027) 5, 566| 6, 100 

} | | | | = 
528; | 588| 619] 568} 601] 636, 738) 


5, 

> 

972) 3,614) 4,000 
454) 3, 02: 


ANON ON SP - 











Variety. .---- irr ws AUS ae a eee tea ees 904 678 781} 870 925; 917) 977) 1,035) 1,175) 1,348) 1,450 
Other retail stores__- hnebacd cueirceteeaieniaiiel 4,454) 1,957) 2,825) 3,525) 3, 923) 3, 4: 56| 3, 859) 4,324) 5, 213) 6,272) 7,400 
Feed and farm supply _. eee a7 1,119; 463 599 797; 900 659; 779) 885) 1,119) 1,475] 2,050 
NN osc, fente'xs o> deg in ce amo | 1,013 623 859; 1,013) 1, 060 937| 1,014/ 1,140) 1, 260) 1,475) 1, 700 
| A LTS ES ....| 17| 328) 475] 558} 539] 586; 663| 811| 1,130| 1,350 
Book stores, news deale rs, Stationery stores 360 159 174; 179 189} 191; 205) 223) 27 291 
Cigar stores coaule > ae 190 183 205 215 202; 208 212 244 293 
Florists -- , sinc eeiaed 176 66 99 122 145 138} 149 164 194 229 >2, 300 
Office equipment and supplies _- satagntics 324 112; 144 181 211; 182} 208) 255) 346; 320 
Gener. .....- ------------| 1,052; 327; 439) 553) 645! 608} 710} 782) 965) 1, 059) 
All retail stores, in 1935-39 dollars__________.- 41, 032 28, 262 33, 56 563 38, 744 40,7 72737, 741 42, 517 46, 195 51, 407 47, 087 47, 650 
| 





1 Estimated on the basis of sales for the first 9 months. 


All this is not intended as a criticism 
of present sampling methods in retail 
trade. On the contrary, it may be more 
important for the retailer to know what 
has happened to the sales of a fairly con- 
stant sample of stores in his line of busi- 
ness than to know what has happened to 
total sales of all stores in the same line 
of business. 

For estimating sales of all stores in 
each kind of business, however, the biases 
of the independent stores sample are 
serious. Especially is this true in the 
current period. This sample had a 
downward bias from 1935 to 1939 in al- 
most every kind of business partly be- 
cause the total number of retail stores 
doing business increased 11% percent 
during these 4 years. 

At the present time, the total number 
of stores is declining rather than in- 
creasing, at an even more rapid rate. 
There is other evidence also that whereas 
the independent stores sample had a 
downward bias in the pre-war period, it 
now has an upward bias. 

In view of the shortcomings of iden- 
tical samples for estimating total sales, 
an important change in the methodol- 
ogy has been introduced in the revised 
estimates. This consists of using re- 
ports of sales tax collections in 11 States 
in addition to data formerly used for 
estimating retail sales. The states are 
Ohio, Michigan, Illinois, Iowa, Missouri, 
West Virginia, Mississippi, Oklahoma, 
Colorado, Washington, and California. 
These States had 35 percent of retail 


ate Estimates for the major groups have been rounded to the 
nearest million; for the subgroups, to the nearest 25 million. 


sales in the United States, according to 
the Census of Retail Trade for 1939. 
Where possible, taxable sales were used 
instead of tax collections. 

Sales tax data, while subject to several 
limitations, are an important addition to 
retail trade information. Like the gaso- 
line gallonage taxed, the new passenger 
car sales, and the used car financing se- 
ries used in the old estimates of sales of 
all retail stores, they automatically al- 
low for retailers coming into and going 
out of business. They reflect changes in 
total sales rather than changes in sales 
of identical retail stores or identical 
chain firms. 

This is not to imply that sales tax 
collections do not have their own short- 
comings. Perhaps the most important 
of these is the possibility of geographical 
bias. The 11 States listed above do not 
include any States east of Ohio and 
West Virginia. 

Comparisons of income payments in 
these 11 States with income payments 
in the United States were made for 
the years 1929 through 1942 and of 
retail sales as reported by the Census 
of Retail Trade for the years 1929, 
1933, 1935, and 1939. These compar- 
isons are shown in table 2. The only 
important difference in movement seems 
to be a slightly greater cyclical move- 
ment for the 11 States. The bias which 
would result from this fact is largely 
removed by adjusting estimates to Cen- 
sus levels and carrying forward the an- 
nual rate of adjustment.’ 
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Table 2.—Sales of Retail Stores and In- 
come Payments in 11 States for which 
Sales Tax Collections Were Used, and 
in the United States 





























Percentage 11 
Amount (mil- change from States 
lions of dollars) | year shown im-| 9° oer 
— |mediately above centage 
Setiedes Di ite) eo. a 
oe } — United 
11 | United; il United} acs. 
States | States | States | States | Sttes 
Sales of retail 
stores 
1929._.......| 17,099 | 48,459 |______ 35.3 
1933... . --| 8,203 | 24,517 | —52.0 | —49.4 33.5 
1935... - .-| 11,098 | 32, 791 +35. 3 +33. 7 33.8 
1939.._....._| 14,510 | 42,042 | +30.7 | +28.2 34.5 
} | 
Income pay- 
ments 
1929. | 28,430 | 82, 617 : = IPs 34.4 
1933_- | 14,802 | 46,273 | —47.9 | —44.0 32.0 
1935 1 19, 371 | 58,493 | +30.9 | +26.4 33. 1 
1936 ! | 22,835 | 67,957 | +17.9 | +16.2 33.6 
1937 ! | 24, 679 72, 275 +8.1 +6. 4 34.1 
1938 ! 22,182 | 66,117 | —10.1 —8.5 33. 5 
1939__.......| 24,076 | 70, 601 +8. 5 +6.8 34.1 
ae | 26, 158 | 76, 220 +8. 6 +8.0 34.3 
| 31,878 | 91,910 | +21.9 | +20.6 34.7 
/ Lee 40, 021 |114,039 | +25.5 | +24.1 35.1 














1 Revised figures comparable to other years are not 
available for 1935 through 1938. Figures shown are from 
July 1942 SURVEY OF CURRENT B'sINEss and 1939 esti- 
mates shown there differ from revised figures for 1939 by 
less than 0.2 percent. 


Source: U. S. Department of Commerce, Bureau of the 
Census for retail trade and Bureau of Foreign and Do- 
mestic Commerce for income payments, 


Sales tax reports are received from 
most States 2 to 4 months after the close 
of the period in which sales were made. 
Tax returns are sometimes filed as much 
as a month late and some collections are 
obtained only after audit or court deci- 
sions. Hence collections in any one 
month are frequently not a good indi- 
cator of sales during that month. 

For these reasons, tax data were used 
only quarterly, and monthly interpola- 
tion (and, for the most recent 1 to 3 
months, extrapolation) was based on 
samples of independent and chain stores. 
Other weaknesses of sales tax material 
in estimating sales of retail stores are as 
follows: 

(1) Classification of stores by kind of 
business differs somewhat from State to 
State and in no case corresponds exactly 
to Census classification. There is a 
strong tendency to accept each retailer’s 
own Classification of his business. 

(2) Sales not for resale made by per- 
sons other than retailers are taxed to 
some extent in all States and in some 
cases are not segregated completely from 
sales of retailers. 


‘Not all of these States were available for 
all-kind-of-business groups for which sales 
tax reports were used. Ohio and California, 
for example, exempt from taxation food sold 
for off-premises consumption and therefore 
cannot be used for estimating food store 
sales. Comparison of these two States with 
the other nine States, as regards sales tax 
collections for other kind-of-business groups 
shows that retail sales in Ohio have risen 
less and those in California more than in 
the other nine States in the period since 1939. 
Since these differences in movement largely 
offset each other, omission of these two 
States results in little bias for this period. 
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(3) Exemptions from taxation are 
fairly numerous in some States, and 
several commodities, including gasoline, 
liquor, feed, and farm machinery are 
exempted in most States. 

(4) In Illinois, and to some extent in 
other States, collections, i. e., cash re- 
ceipts, are taxed instead of sales. This 
tends to reduce the amplitude of cyclical 
fluctuations in the reported data for 
those kinds of business where instalment 
sales are important. 

It is believed that in the estimates 
presented in this article, the weaknesses 
of sales tax collections as an index of 
sales of retail stores have been mini- 
mized. As regards point (1) the greatest 
confusion arises in the case of general 
merchandise, dry goods, and general 
stores. In view of this and the fact that 
there are available samples of depart- 
ment and variety stores representing 
more than 75 percent of the sales of 
these two classifications, sales tax data 
were not used for the general merchan- 
dise group. 


Table 3.—Percentage Difference Between 
Sales as Reported in 1939 Census and 
Estimated Sales for 1939, Extrapolated 
from 1935 Census 
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1 Differences are shown as percents of the 1939 estimates 
extrapolated from the 1935 Census, 


Point (2) affects chiefly household ap- 
pliance and building materials dealers, 
where sales to and by building contrac- 
tors represent a difficult problem. In the 
former case, the independent stores sam- 
ple from the Bureau of the Census was 
used for the period 1935 through 1938 
when new construction had a much 
sharper upward movement than did re- 
tail sales of appliances. 

The sales tax series was used begin- 
ning in 1939 because new construction 
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Chart 2.—Sales of Durable and Nondurable Goods Stores, Adjusted fo, 


November 1943 


Seasonal Variation 
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Source: U. S. Department of Commerce. 


and retail appliance sales have moved 
much more nearly together and because 
during 1942 and 1943 there has been a 
decline in the number of both appliance 
and radio retailers. In the case of build- 
ing materials dealers, the sales tax series, 
while not entirely satisfactory, was used 
for the entire period as being more ac- 
curate than any other information avail- 
able. 

Because of point (3) sales tax data 
were not used for estimating sales of 
filling stations, liquor stores, feed and 
farm supply stores, or farm implement 
dealers. Partly because of point (4) 
sales tax reports were not used for motor 
vehicle dealers. 

With their weaknesses minimized in 
this way, sales tax collections reflect with 
surprising accuracy changes in sales of 
retail stores. Table 3 shows the percent- 
age differences between 1939 Census 
totals and 1939 estimates before adjust- 
ment to Census for both the old series 
and the revised series. The closer agree- 
ment with Census of the new estimates 
is due chiefly, but not entirely, to the 
introduction of these sales tax series. It 
also reflects in part differences in pro- 
cedure. 

In the first place, revised estimates 
were prepared for more kinds of busi- 
ness, which should result in more ac- 
curate estimates for major groups. Sec- 
ondly, while the choice among available 
series was based principally upon logical 
grounds, there is undoubtedly a tendency 
to choose a series which checks well with 
the percentage change shown by Census 
than one which checks poorly. 

Since more series were available to 
choose from in the revised series, some 
improvement in comparison with Census 
was to be expected. Nevertheless, the 
closeness of agreement with Census in 


the révised series, especially for major 


groups, is impressive. 
Sources and Methodology 


The remainder of this article is de- 
voted to a somewhat more detailed de- 
scription of sources and methods used in 
the estimates of sales and indexes of sales 


of retail 


Sources. 


Table 


mating sales in each kind of business, 
Series based on sales tax data have a total 


stores. 


4 shows the series used for esti- 


weight of 61 percent in the combined in- 
dex, including the part of “other retail 
stores” which moves like sales tax series. 

The sales tax material used for the 
present estimates was obtained from 11 


States. 


Of the 11 States used, sales tax 


reports are received weekly from Ohio, 
bimonthly from Washington, quarterly 
from West Virginia, Iowa, and California, 
and monthly from the remaining 6 


States. 


In most cases, published reports 


were used. But for West Virginia, Mis- 
sissippi, and Colorado, special tabulations 
were kindly furnished by State officials. 

Reports for all of the States except 
Missouri show classifications of tax col- 


lections, 
also, for 
ness. 


and in some cases taxable sales 
20 or more kinds of retail busi- 


In Missouri only 7 retail classifi- 


cations are shown monthly although 38 
are available annually. 

Data other than sales tax reports were 
also included for the first time in the 


revised retail sales estimates. 


They in- 


clude sales of chain firms and of inde- 


pendent 


stores in several kinds of busi- 


ness, not formerly available, retail sales 
of State-operated liquor stores, retail 
truck sales, highway use of gasoline, and 


farmers’ 
ery and 
plies. 


expenditures for farm machin- 
for feed and certain farm sup- 
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The sample of State-operated liquor 
stores includes 15 States and represents 
practically complete coverage of State, 
county, and municipal retail liquor 
stores in the United States. The truck 
series is, on the whole, nearly as ade- 
quate for estimating retail dollar sales 
as the passenger car series already used. 
The Public Roads Administration esti- 
mates of highway use of gasoline were 
substituted for the American Petroleum 
Institute series on gallonage taxed. This 
was done because the Public Roads fig- 
ures are believed to eliminate more com- 
pletely refunds for nonhighway use, in- 
cluding war use. 

Estimates of Monthly Dollar Sales. 


Where different monthly and quar- 
terly series were used for estimating 
sales, as in the case of filling stations, 
quarterly estimates were first obtained 
and adjusted to 1935 and 1939 census 
Jevels yielding dollar sales. 

The following procedure was used for 
monthly interpolation: (1) the month- 
to-month percentage chdnges were con- 
yerted to an index with January 1935= 
100; (2) this index was totaled by quar- 
ters and the ratios of the quarterly sales, 
adjusted to census, to these totals were 
computed; (3) this ratio was used for 
the mid-month of the quarter, and 
linear interpolation between quarterly 
ratios provided ratios for intervening 
months; (4) the product of each ratio 
and its corresponding monthly index 
resulted in a set of preliminary monthly 
estimates of dollar sales; (5) a small 
arbitrary adjustment was made so that 
the months would add exactly to the 
previously determined quarterly totals. 

In some cases, grocery and combina- 
tion, for example, both chain and inde- 
pendent store samples were available for 
monthly interpolation of quarterly es- 
timates based on sales tax reports. In 
order to break down these quarterly es- 
timates by types of operation, chain 
store sales were deducted from the total 
after both series were adjusted to the 
1935 and 1939 censuses to secure the 
sales of independent stores. The process 
outlined above for filling stations was 
used for monthly interpolation for inde- 
pendent stores. Finally, monthly esti- 
mates of independent and chain store 
sales were added. 

The sample of chains is composed of 
identical firms and though it does not ac- 
count for births and deaths of organi- 
zations, it does take into consideration 
changes in the number of stores with- 
in each chain firm. This sample thus 
lacks some of the bias inherent in the 
independent store sample and for this 
reason the independent store sales es- 
timates were obtained as residuals as 
explained above. 

In the case of apparel stores,’ sales 
tax reports in most States do not classify 
them by types. In order to compute 
Separate series for the four* kinds of 
business in this group, the chain store 
Sales estimates for the apparel group 
were deducted from the estimates for all 
apparel store sales by quarters after ad- 
justment to census. This residual was 
used to represent independent apparel 
stores sales. 
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SURVEY OF CURRENT BUSINESS 








Kind of business 


Automotive group------- | 
Motor vehicles--.-.----- 


, 
Parts and accessories. --|} 


Building materials and | 
hardware group. | 
Building materials _----- 


Farm implements 


Hardware......:-......+: 


Home furnishings group - - 
Furniture and house- 


furnishings. | 


Household 
and radios. 


appliances 


Jewelry stores-_- aol 


Apparel group eae Ses 
Men’s clothing and fur- 
nishings. 





Women’s apparel and 
accessories. 


Family and other cloth- | 
ing. | 


eee 


Drug stores 


Eating and 


places. 


Food group , 
Grocery and combina- 
tion. 


Other food_------ 


Filling stations._----...-.- 


| 


| 


General merchandise 
group. ; 
Department, including 


mail order. 


General, including gen- 
eral merchandise, 
with food. 

Other general merchan- 
dise and dry goods. 


| Ae een ee 





Weight 
in total 
index ! 


12.1 


w _ 


n~ 
-_ Oo go 


| Sales tax reports—9 States_.-- 


| Sales tax reports 


Table 4.—Series Used in Estimating Sales, by Kinds of Business 





‘imating 
sales 


Series used for 
quarter) 


New passenger car sales—Bureau 
of Foreign and Domestic Com- 
merce.2 

Used car financing 
Census. 

Gasoline sales, listed below for fill- 
ing stations. 

Truck sales series obtained by 

multiplying: 
(1) Unit retail truck sales.? 
(2) Average wholesale price of 
trucks—Bureau of Labor 

Statistics. 

Parts and accessories store sales 
listed below. 

Sales tax reports—8 States 


-Bureau of the 


Sales tax reports—10 States_._.__- 


Chain farm implement dealer 
sales—Bureau of Foreign and 
Domestic Commerce. 

Farmers’ purchases of farm ma- 
chinery, including tractors— 


Bureau of Agricultural Econom- | 


ics.5 6 


Sales tax reports—11 States... 
Sales tax reports—8 States 


9 States__- 


| Sales tax reports—10 States 


Sales tax reports—11 States 


Sales tax reports—10 States__-- 


‘Sales tax reports—8 States... _.... 


Gasoline sales series obtained by 
multiplying: 

(1) Net gallons of motor fuel 
taxed—Public Roads Ad- 
ministration. 

(2) Price of gasoline in 50 cit- 


ies—American Petroleum | 


News. 


Series used for estimating monthly sales 


| Independent motor vehicle dealer sales— 
| Bureau of the Census. 


| 


Independent accessory, tire, and battery 
dealer sales—Bureau of the Census. 

Chain accessory, tire, and battery dealer 
sales—Bureau of Foreign and Domestic 
Commerce. 


Independent lumber and building materials, 
heating and plumbing equipment dealer 
sales—Bureau of the Census. 

Chain lumber and building materials dealer 
sales—Bureau of Foreign and Domestic 
Commerce.‘ 

Chain farm implement dealer sales—Bureau 
of Foreign and Domestic Commerce.‘ § 


| 


..| Independent hardware store sales—Bureau of 


the Census. 
| Chain hardware store sales—Bureau of 
Foreign and Domestic Commerce. 
Independent furniture store sales—Bureau of 
the Census. 
Chain furniture store sales—Board of Gov- 
ernors of the Federal Reserve System.‘ 
Independent household appliance, radio and 
musical instrument store sales—Bureau of 
| the Census. 
Independent jewelry store sales—Bureau of 
the Census. 
Independent men’s clothing and furnishings 
| _ store sales—Bureau of the Census. 
| Chain men’s wear store sales—Bureau of 
| Foreign and Domestic Commerce. 
| Independent women’s ready-to-wear store 
| _ sales—Bureau of the Census. 
Chain women’s wear store sales—Bureau of 
| _ Foreign and Domestic Commerce. 
Independent family clothing store sales— 
Bureau of the Census. 
| Weighted combination of sales of chain 
| men’s, women’s, and shoe stores—Bureau 
| of Foreign and Domestic Commerce. 
Independent shoe store sales—Bureau of the 
Census. 
| Chain shoe store sales—Bureau of Foreign 
| and Domestic Commerce. 
| Independent drug store sales—Bureau of the 
Census. 
Chain drug store sales—Bureau of Foreign 
| and Domestic Commerce. 
| Independent eating and drinking place 
sales— Bureau of the Census. 
Chain restaurant sales—Bureau of Foreign 
| and Domestic Commerce. 
| Independent grocery and combination store 
| sales—Bureau of the Census. 
| Chain grocery and combination store sales— 
| Bureau of Foreign and Domestic Com- 
merce. 
Independent other food stores sales—Bureau 
of the Census.‘ 
Independent filling station sales—Bureau of 
the Census. 


Department store sales—Board of Governors 
| _ of the Federal Reserve System. 
| Mail order catalog sales—Bureau of Foreign 
| and Domestic Commerce. 
Independent general store with food sales— 
| Bureau of Foreign and Domestic Com- 
merce. 
| Independent dry goods and general merchan- 
dise store sales—Bureau of the Census.‘ 
| Chain o goods and general merchandise 
| store sales—Bureau of Foreign and Domes- 
tic Commerce. 
Chain variety store sales—Bureau of Foreign 
| and Domestic Commerce. 











Table 4.—Series Used in Estimating Sales, by Kinds of Business—Continued 


SURVEY OF CURRENT BUSINESS 








Series used for *stiraating | 


quarterl: re Series used for estimating monthly sales 








| Weight 
Kind of business | in total | 
| index ! | 
Other retail stores. ______- oe oe 
eed and farm supply - - 1.9 | 


Fuel and ice_-- ---. --- 2.5 
Sa 1.3 
Other stores_-_-........- | WU 
Book stores, news- | 5 
dealers, and station- | | 
ery stores 
Cer eeeeee... ........ | 5 
2 Sa .4) 
Office supplies and 5 
equipment. 
I ry tid inc icikinaetis a 1.5 


Farmers’ expenditures for feed, | Independent farm and garden supply stores 
fertilizers and lime, seed, and | —Bureau of the Census.! 
insecticides—Bureau of Agri- | 
cultural Economics.’ 


Sales tax reports—10 States _| Independent fuel and ice dealer sales— 
| _ Bureau of the Census.‘ ¢ 
Same as monthly series._.---.-...| State liquor store sales—Bureau of Foreign 


| and Domestic Commerce.‘ 
Independent liquor store sales—Bureau of 
the Census.4 


Sales tax reports—10 States ®_..___| (Total of sales of drug stores, home furnish- 
Sales tax reports—7 States ®_____- ings group, hardware stores, automotive 
Sales tax reports—10 States ®___- parts and accessories stores, jewelry stores, 


: and one-fourth of the general merchandise 
Same as monthly series °- ---|( group. 





! Percent of sales of all retail stores 


in the 5 years, 1935 through 1939. 


? Beginning February 1942, unit sales estimated from ration certificates issued by Office of Price Administration and 


War Production Board. 


3 Because of the increase in the proportion of cash sales, this series was increased by 5 percent in the last quarter «f 


1941 and the first quarter of 1942, and by 10 percent thereafter. 

4 Series not used for part or all of the period 1935-38. 

5 This series is something of ahhybrid. The sample census giving sales by quarters for 1937 and the first of 1938 was 
also used. Beginning October 1942, sales are estimated by months and years from the independent farm implement 


dealers’ sales series of the Bureau of t 
® Annual estimates*only. - 


he Census with a downward adjustment of 1 percent per month. 


Chart 3.—Relationship Between Sales of Retail Stores and Disposable 


Income of Individuals 
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Preliminary sales estimates for inde- 
pendent stores in the four kinds of bysj- 
ness were computed, based on both year. 
to-year and month-to-month changes in 
the independent store samples and ad- 
justed to census totals in 1935 and 1939 
These were adjusted proportionally to 
the quarterly estimates for independent 
stores just described. Finally, monthly 
estimates of independent and chain 
store sales were added for each of the 
four kinds of business. 

Annual estimates of sales of feed anq 
farm supply stores were based on the 
close correlation found to exist between 
the sales of these stores and farm oper- 
ators’ expenses for feed, seed, fertilizer, 
and lime, and insecticides for the census 
years 1929, 1933, 1935, and 1939. A linear 
regression equation was computed to es- 
timate the sales of feed and farm supply 
stores for the noncensus years. 

As a rule the adjustment to censys 
levels in 1935 and 1939 referred to above 
was carried out in the following way: 
(1) the quarterly or monthly sales series 
was first raised to the 1935 census level 
by multiplying sales for each period by 
the ratio of the 1935 census total to the 
total of the series for 1935; (2) the per- 
centage difference between the 1939 cen- 
sus total and the 1939 estimate based on 
extrapolation from the 1935 census (see 
table 3) was distributed on a linear basis, 

In deciding on whether to hold the ad- 
justment factors constant at the 1939 
level, i. e., assume that the bias in the 
estimating series stopped in 1939, or to 
extrapolate them at the same rate as in 
the 1935-39 period, an attempt was made 
to find out what caused the difference in 
1939. Data on number of stores were 
useful in this connection. 

In a few cases, such as filling stations, 
for example, it was decided that the 
major cause of the difference was a 
change in census definition between 1935 
and 1939, and the adjustment factor was 
not allowed to increase much above the 
1939 rate. In other cases, including gen- 
eral stores with food, it appeared that 
stores were actually declining in number, 
and the downward trend in the adjust- 
ment factor was continued. 

In many instances where these factors 
were close to 100, it was not possible to 
ascribe them to any one cause. In most 
of these, if the adjustment was down- 
ward, the declining trend was continued 
at the same rate through 1943. When 
small upward corrections occurred, how- 
ever, the adjustments were generally held 
at the 1939 rate. This procedure was 
used because it was felt that sales-tax 
collections may have a slight upward 
bias due to more complete enforcement 
as the taxes remain longer on the statute 
books. 


Number of Business Days. 

Retail sales in a given month are some- 
what dependent not only upon the num- 
ber of business days but also upon the 


2The estimates for furniture and house 
furnishings and for household appliances 
and radios were adjusted to those for the 
home furnishings group by a somewhat sim- 
ilar procedure. y 

®Men’s clothing and furnishings, womens 
apparel and accessories, family and other 
clothing, and shoe stores. 
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Year and month 


1935: 
First quarter... ---------------- 
Second quarter- - ----- 
Third quarter----------- eee’ 
Fourth quarter - - ----------- 


Monthly average- - -- ------ 

1936: 
First quarter-.----------------- 
Second quarter- --------------- 


Third quarter------------------ 
Fourth quarter -.--------------- 


Monthly average - - -- - 


1937: 
First quarter------------------- 


Second quarter- -------------- 
Third quarter-.----------------- 
Fourth quarter- --------------- 


Monthly average- - -------- 


1938: 
First quarter--.--------------- 
Second quarter - - - - ------- 
Third quarter...--------------- 
Fourth quarter- - ------------ 


Monthly average- - -- ----- 
1939: | 


Pebruary -...------------------ | 
March......------------------- 


1940 





NT he | 
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Octobe 


ici itikiivaneserccaaas 
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SURVEY OF CURRENT BUSINESS 11 
Table 5.—Sales of Retail Stores by Kinds of Business, 1935-43 ! 


[ Millions of dollars] 


Durable goods stores Nondurable goods stores 


Building materials and hardware 



























































Automotive group group Homefurnishings group Apparel group 
All |__| . ese ie Mae: 
| retail | Furni- », | Wom- 
| a | >. | House- | Jewelry Men’s A 
stores | Total Motor _ | Build- | Farm | poe. ture ‘hold ap-| stores Potal | cloth- |°2 - @ 
} | Total | vehicle aaan Total | ing ma-| imple- oun Total | house |pliances Total bing and) a 
| dealers | sorles terials ments ? Peace 3 and | | | furnish-| 4 
| ings | radios ings sories 
7,016 | 1,498 875 802 721 335 191 58 | 86 246 168 78 2 | 5,518 | 500} 131 | 206 
8,468 | 2,172] 1,252] 1,151 100 509 290 91| ° 128] 357 233 125 | 54] 6,206} 692; 190} 254 
8,145 | 1,934 | 1,064 | 963 101 508 305 81 | 122 316 202 | 114 | 46 | 6,211 | 606} 157 240 
9,162 | 2,021 | 1,046 946 100 512 319 62 131 370| 249} 122 93 | 7,141 358 | 249 327 
| } | | | 
2,733 | 635 | 353 322 | 31} 155 92 24 39/ 107 | 71 | 37 20 2, 097 221 | 61 86 
7,933 | 1,866) 1,105 | 1,022 83 417 244 70 103 | 208) 196 103 46 | 6,068 584 154 243 
9,992 | 2,887 | 1,720} 1,597 123 650 | 375 110 165| 454 1- 303 151 63 | 7,105 805 224 295 
9,595 | 2,511] 1,403 | 1,278 126 648 | 403 98 147 | 398 260} 139 62} 7,084! 67 174 271 
10,818 | 2,599} 1,330/ 1,205 125 678 | 442 75 161 465 324 141 126 | 8,219! 1,034 303 396 
3,195 | 822} 463] 425 38 199 | 122 29 48 135 90 44 25 | 2,373 | 259 71 100 
9,232 | 2,365} 1,404} 1,304 100} 521 | 310 91 120 378 257 122 | 62| 6,867| 703 182 294 
11,161 | 3,315 | 1,890] 1,752 138 | 801] 471 136 194 545 370 175 | 79 | 7,847 865 230 331 
10,700 | 2,885 | 1,577] 1,439 138} 771| 485 114 171 460} 307] 153 | 77 | 7,815 746 183 304 
11,056 | 2,506} 1,196 | 1,073 123 718 | 473 79 166 463 | 320} 142] 129! 8,550} 1,010 283 396 
3, 512 923 | 506 464 42 234} 145 35 54 154} 104) 49 | 29 | 2,590 277 73 110 
8,372} 1,827] 974 889 | 86 473 290 75 108 324 216 107 | 56 6, 545 603 148 264 
9,518 | 2,296] 1,179| 1,062) 117} 663} 398 109 156 389 266 | 124 | 64 | 7,222 756 190 292 
9,336 | 2,068} 1,010| 888 122} 646} 412 93 141 354 | 239 114 | 58 | 7,26 659 159 269 
| 10,827 | 2,401] 1,203 1,070 133} 654] 430 66 158 424| 292 132} 120| 8,426 980 268 386 
3,171 | 716 364| 326 38 203 128 29 47| 124] 84 | 40 25 | 2,455 250 64 101 
2, 860 639 | 362 | 328 34 145 99 16 34 107 72 | 35 | 21] 2,221 203 57 83 
2,749 611 | 347] 315 32) 134} 84 19 32 110 | 76 34 20 | 2,138 184 46 80 
3, 379 851 501 | 463 38 | 202 123 | 33 46| 128 87 | 41 | 21 | 2,528 268 58 119 
3,471 | 885 496 454 41 230} 137 | 40 | 53 | 138 95 42 22 | 2,586 288 71 114 
3,634 | 983 534 488 47 263 164 | 34 | 65} 158 111 | 47 | 28 | 2,651 275 69 108 
3,574 | 956 531 477 | 54 249| 159 31 58 | 148 98 49 | 29 | 2,618 262 71 97 
3,349 | 868 483 435 | 48 | 234| 147} 35 52| 129} 87 | 41 22| 2,481 194 50 74 
3,422 | 853 430 384 | 46| 250}; 170} 27 | 52} 148| 105 42 25 | 2,570 220 50 97 
3, 647 822 378 331 | 48 | 264 173 | 34 | 57 153} 107 46 27| 2,825 294 70 123 
3, 748 939 461 419 42} 291 191 | 39 | 60 162 114 48 26 | 2,809 315 83 131 
3, 670 926 502 458 43) 250) 175 | 19 | 56 146 104 42 28 | 2,744 302 82 124 
4,539 | 1,047 524 472 | 52} 222) 138} 19 65 208 143 65 93 | 3,493 453 133 175 
3, 503 865 462 | 419 | 44| 228) 147] 29 52 144 100 44 30 | 2,639 272 70 110 
3,198 | 765 454| 417-| 38} 166] 109 | 17 | 40| 120 81 39 24| 2,434/ 218 62 90 
765 447| 413 34 160 | 98 | 24 | 38 135 92 43 23 | 2,343 196 48 87 
986 597 | 556 | 41| 216 127 | 39 | 50 147 101 46 26 | 2,764 300 70 127 
1, 088 622} 576 | 46| 273 161 | 49 62 168 116 52 26 | 2,670 261 62 112 
1,152} 634| 584| 50} 209| 188} 40 71; 186] 131 55 32 | 2,857| 202 72 115 
1, 156 669 | 613 | 56} 282} 177) 38 66 | 173 116 57 33 | 2,824 283 78 102 
1,061 | 591| 538 | 53} 286} 183 41 61) 157 105 52 27 | 2,680 208 54 81 
909) 507; 452) 55/ 281 | 191] 30 60; 180 125 55 31 | 3,199 254 57 112 
919 | 432 388 44| 295] 196] 38 60 163 113 50 29 | 2,818 298 68 131 
; 1,177 | 633 585 | 48 329 223 40 | 66 183 126 57 | 32 | 2,707 326 82 139 
4,131} 1,118] 648 595 | 52 269 188 20 61| 168} 120} 48 34| 3,013 334 92 135 
4,905 | 1,232 628 568 | 60 253 158 21 74| 241 165 | 76 110 | 3,674} 473 141 184 
3,867 | 1,035) 572 | 524 48 259 167 33 59 168 116 | 52 | 36| 2,832} 287 74 118 
| 
3,704 1,027| 622} 580 42/ 203\ 147 26 50| 182| 104] 48| 30| 2,677| 248 70 101 
3,590 | 1,041 633 592 41 211 129 32 50 168} 114 | 54 30 | 2,550; 220 56 
4,283 | 1,299 820 772 48 258 152 45 61 189 | 128 62 | 31} 2,985; 301 72 132 
4,603 | 1,466 892 832 60 318 | 188 54 7 221 151 70 | 36 | 3,136 | 374 95 147 
4,930 | 1,604| 980 914 | 65| 331; 206 44 81 249 173 76 | 44| 3,326} 357 94 136 
4, 757 1,545 | 926 853 | 72 350 219 51 80 223 150 | 73 | 46| 3,212} 311 87 114 
4,706 | 1,460 | 835 | 762 | 73 366} 234 | 52 81 218 145 | 73 40 | 3,246| 260 67 101 
4,950 | 1,362] 671| 597 74 371 244 | 44 84 273 187 85 47| 3,588 | 341 77 156 
4,722} 1,144| 467] 399] 68 387 247 54 86} 229 154 75 60 | 3,579 395 91 178 
4,871 | 1,234 | 574 506 68 400 | 259 55 86 223 158 66 37 | 3,636 392 108 155 
4,715 | 1,140} 563) 501 | 63 320} 218 27 75 210 149 | 61 47 | 3,575 390 110 155 
5,807 | 1,314] . 560 485 76 327 | 193 38 96 288 200 | 88 138 | 4,493 570 170 220 
4,636 | 1,303} 712) 650 63| 322; 203; 44| 75| 220] 151 69 49 | 3,334) 346 91 M1 
| | | 
4,355| 836| 331 269 62 276| 171 36 69 190 128 62 40 | 3,519 365 110 144 
3,891 | 739 | 243 192 | 51 | 262) 151 | 45 | 66 196 131 65 39 | 3,152 293 78 123 
4, 544 869 | 259} 205 | 54 327} 190 54 84 241 166 76 41 | 3,675 453 129 184 
4,726 | 925 248 | 196 | 52} 380| 223 60 97 253 182 72 44 | 3,801 424 101 173 
4,774 | 905 247 192 55 366 232 | 45 | 89 242 184 58 50 | 3,870 384 39 155 
4,650 | 861 252 | 196 | 56 342 214 43 | 85 213 160 53 54 | 3,790 375 97 143 
4,563 | 806 245| 189 | 56 321 | 206 | 37 | 78 192 142 | 50 | 48 | 3,757 314 74 126 
4,782 | 8sll 233 | 178 | 55 309 200 | 32 77 213 162 | 51 | 55 | 3,971 374 78 169 
4, 966 817 212} = 158 | 55 328 206 | 40 82| 220 163 571}, 58| 4,149 465 100 210 
5, 430 | 864 208 | 150 | 58 | 349 215 | 47 88 | 239 182 57 68 | 4, 566 537 123 
4,966 | 749 184} 130 | 53 280 | 176 27 | 77; 210 160 | 50 975 | 4,216 486 119 213 
6,138 | 889 180; 17 63 259 | 142 | 28 | 89 | 269 204 | 65 181 | 5,249 722 200 
4,815 | 839 237 | 181 56 | 317 194 41 | 82 223 164 | 60 63 | 3,976 433 108 181 
| | } | | | 
4, 452 583 | 167} 119 | 48 | 202 | 122 24 56 163 121 | 43 51 | 3,869 414 187 
4,459} 582/ 158) 112) 46| 199 116 28 | 55 170 128 | 42 54 | 3,877| 496 111 246 
5,002} 718| 214] 163] 51 250 143 36 71 196 152 | 43 58 | 4,284; 472 109 220 
5,212 | 792] 230 | 174 | 56 282 161 | 40 81 216 169 | 46 64| 4,421 572 130 258 
5,184 | 805} 231 170 | 61 283 161 | 39 | 82 218 176 42 73 | 4,380 479 115 211 
5,319} 810) 231 | 166 | 65 | 205 171 | 39 | 85} 209 167 | 41 75 | 4,509 540 136 210 
5,139 | 779 230 164 67; 25| 168; 388{| 80} 19 156; 39 69 | 4,360 391 90 179 
5,087 | 777| 226 160 | 66 7| 177) «%8| #%T} = 106 157! 37 71 | 4,310) 422 85 212 
5, 352 | 773 ! 220 | 153 | 67 | 291 ' 180 ! 34 | 77 ! 190 154 ' 36 | 74' 4,579 44 116 257 











! Detail will not necessarily add to total because of rounding. 
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Table 5.—Sales of Retail Stores by Kinds of Business, 1935-43 '—Continued 










































































ae [Millions of dollars) eee : bee 
a = Se a ne 
| Nondurable goods stores—Continued a 
j | en aan Se ee ray - ee oe ee ee a ee —"s i 
[Apparel group— Food group General merchandise group Other retail stores 
Eating Gener- 7 a 
, ey } nent lal inal | Cone 
Year and month | Family | Drug | pa Grocery | Filling —— eae. general Feed 
and | shops | stores | “ing Total od | Other |Sttions Total includ-| mer- shan- |Variety| Total | 224 Fuel | 
ai: | places | *°%# bt . | food |. on ing — oo site i farm pg Liquor | Other 
| apparel) : | mail | dise, jog ary supply : 
| tion | order | with and wy 
| | | food good 
1935: | | | a 
First quarter----..---- 72 92{ 281 538 | 1,996] 1,515; 480; 381] 1,158 652 242 107 156 666 133 258 | ’ 
64 
Second quarter-_..._.. 97; 151}; 307; 600] 2,117} 1,602; 515/ 503] 1,418 810 288 133 187 658 164 155 72 a 1 
Third quarter--__...-- | 86 124 | 315 | 646 | 2,113 | 1,605 | 508 | 572 | 1,299 719 282 120 178 660 144 | 185 78 | 253 
Fourth quarter__.__--- 138 | 145 | 329 | 607 2,137 | 1, 630 | 507 §11 | 1,855; 1,130 298 168 260 842 158 261 114 | 308 
Monthly average. 33 43 103 199 697 529 | 167 164} 478 | 276 | 93 44 65 235 50 | 72 27 | 87 
First quarter___..__- | 83 104 308 | 576 | 2,074/| 1,586 | 488 | 449 | 1,226 707 243 113 163 850 172 337 102| 249 
Second quarter........ ; 3) 174 348 | 693 | 2,286 | 1,740 547; 593 | 1, 565 920 | 290 148 208 814 220; 171| 103) 399 1 
Third quarter_--_-._-- 95 139 363 | 760 | 2,328 | 1,766 | 561 | 672 | 1,465 831 | 293 136 204 818 196 211 107 | 304 
Fourth quarter_______- 164, 170} = 390 714 | 2,325] 1,758 567 | 604] 2,110} 1,308] 317 191 295 | 1,042 208 294 164) 377 
> Monthly average _| 38 | 49 | 117 229 | 751 571 | 180 193 | 531 | 314 | 95 | 49 72 294 66 84 | 40 | 103 
: | | | | | | | | 
First quarter-_-.-__..- 99; 128! 349} 689) 2,247) 1,695 552} 531 | 1,380 813 251 128 189 968 | 217 330 132 2R8 
Second quarter... .._. } 122 182 374 843 | 2,437 | 1,822 615; 693 | 1,684 | 1,006 301 | 160 217 951} 271 180 127 373 if 
Third quarter_________| 104; 154 399} 906 2,551 | 1,899 652 | 762} 1,530 880 291 143 216 922 220} 228] 195 349 ! 
Fourth quarter-_--_--- 159} 172) 405) 845 | 2,474) 1,85 623 | 655 | 2,079 1,294 293 188 304 | 1,083 192} 322/ 173 396 
Monthly average__ 40 §3 | 127 | 274 809 605 204 | 220 556 333 | 95 52 77 327 75 | 88 46 117 
First | a 83 | 108 | 345 723 | 2,209 1, 668 541 57. 1, 241 735 213 115 179 850 161 294 | 120 9°74 
Second quarter... ._.- | 104} = 171 | 354} 791 | 2,343 | 1,755 588 696 | 1,500 892 250 142 216 782 182 150 120 309 If 
Third quarter__---___- 91/ 140 373 | 838 2,464] 1,869 595| 750] 1,385 805 243 129 208 799 154 206 122| 317 
Fourth quarter_____-_- | 153) 172) 402 | 829} 2,496 | 1,895 601} 676} 2,019 1,260 262 182 315 | 1,025 161 286 177| 499 
| | 
Monthly average. _) 36 | 49; 123; 265; = 793 | 599 194 225; 512 308 81 47 76 288 55 78 45 | 110 
January ee ae 29 4) 120/254 | 753| 573; 1890] 190/ 392] 232 64 38 58 | 309 49| 121; 44 96 3 
eS, ‘ 1 240 742 571 171} 178 384 227 61 35 61 291 55 100 42 | 
cee 38 52. 128 282 | 821 630 191 | 213 497 309 73 45 70 320 68 95 45 | in 
Se 42 62 | 126 | 285; 840 639 201 | 226 526 320 78 50 79 296 76 58 44 | 118 
to | 37] | iar} go] ser) ou| a3| o| 22 3is| 7; 40| mo oe| 67) 8) 3 | 
ices leis dpertte dibs oniios | | 58 | 27 | | ti | df 522 ¢ 7$ ¢ 76 2 7 f 43 | 1 
fee eee | 28 | 42; 131/ 310} 863} 656; 207 268 433 240 78 43 73 282 58 66 46 | i: 
ee a 32 42; 130| 321] 868 655 | 213 265 472 281 75 43 74 293 58 70 | 45) 119 
September... .-...._- 40 61/ 131; 306; 928) 709; 218| 257] 571 358 83 52 79 338 66 | 94 | 50} 18 
October... ..-.- saeste 47 55{; 127/ 313/} 856; 645; 211 | 250) 607 388 81 56 82 340 68 91 | 50/ 131 | 
November. ________- | 47 | 49} 126| 202; 856 648 | 209; 236 | 596 383 77 54 83 336 64 92 | 53 127 : 
December... ........ -- 74 71/° 168; 318] 930] 710 220[ 238} 933 588 93 85 166 452 65 116 82 199 : 
Monthly average__| 40 51} 130] 208; 847, 643{| 204 | 235 540 331 | 77 50 81 322 65 84 | 49| 1% 
: | | | | } } | 
a 31 | 35; 126| 278; 806/ 616 190| 214) 425 258 64 40 62 365 61}; 150 48 | 105 
February......-_| 28| 34| 125] 272] 806] 613/ 193] 193] 415) 250 61 38 66| 336 66; 117; 47] 106 w 
Le 43 | 60 133 313 900 | 686} 214| 229 528 321 73 50 84 362 79 110 51; 12 
April...............-..| 36 50 128 308 | 878 | 670) 207; 237 523 327 75 49 | 73 | 336 87 | 70 | 48| 130 
| ae 42 | 63 | 134 328 936 | 716 221) 263 565 | 349 81 54 | 81 338 | 91 | 55 | 50; 142 
, _ =e | 40 | 64 | 132} 324 934; 716) 218) 266 547 335 | 7 54 | 80 337 | 77 | 68 | 54 138 
Tey ————---------------| 30 44} 135) 335/ 935) 708) 228) 278| 462) 264) 76) 47| 75) 327} 10} 82 48| 1% 
September... {+S} 3] 2) 8] S|) ay) me) Be) S|) Bz) 8) 8] By) Bl og) ge 
October opeswss snes | 7 57 } - | ao | 0 »0 | y | 004 300 ‘ | 2 (3 | . > | &v | e | 13 i 
LES .| 7 138 | 345) 927 706} 220] 252| 640 414 | 7% 58 88 | 380 | 77| 101 57 145 
November... __--- 52 55 | 135 321 946 729 217; 250 663 431 | 80 | 60 92| 365 70 | 90 | 63 142 : 
December..-_...-.-_.-| 76 | 72 170; 350} 970 | 735 235 | 241 981 “629 90 88 174 480 | 64 116 | 90 210 
_ Monthly average. | 42 | 53{ 136| 323) 909 | 693 216; 246/ 571 356 76 53 86 360 7 95|} 55 136 I 
: | | | | 
January..._._- 35 | 42} 139 319; 903)  696/ 207 | 223 459 284 | 66 42 67 385 64 142 | 56 13 
February --- -- 32 | 38 130 312 869 | 666 202} 210| 448 275 62 40 72 361 65; 119 | 54 13 ” 
March. .__...- 43 | 55/ 141] 358 979 | 755 224| 252| 554| 349 | 73 50 81 400 7 112 | 59 142 I 
i 54 | 78 142) 364 974| 745] 229 273 638 | 407 | 79 59 93 373 101 54 | 57 161 } 
_ eee 50 76 153} 391} 1,070} 825 | 245 | 305 | 662 417 87 | 64 94 389 100 | 49 | 64 176 y 
(ee | te 66 149 390 | 1,007 | 768 | 238 | 314 610 382 82 59 87 432 98 | 108 | 58 168 i 
July____... | 37 | 55 158; 421} 1,076) 813) 263) 331) 562 332 | 86 | 56 88 437 96 114 | 62 165 j 
L) OS =a 48 | 60 166 466 | 1,147 872 | 75| 332) 671 427 | 87 61 96 465 96 113 | 68 187 J 
September.____- 53 | 72 163 | 448! 1,081 811 | 70 319 704 460 87 63 94 470 105 | 110 | 75 180 r 
——---- Seeot 2 70 160} 447| 1,135| 863 272 310 | 733 474 89 70 101 461 112 105 | 69 7 P 
November. _-_- =] 63 161; 426) 1,115 856 259 290) 749 490 86 68 104 445 98 | 100 76 | 
December... ___---- 90 | 92 214 454 | 1,221 933 | 288) 207! 1,141 730 106 106 199 595 98} 133} 112 252 ‘ 
a Monthly average __| 50 | 64 156 400 | 1,048; 800; 248/ 288/ 661 419 | 83 62 98 | 434 93 105 68| 169 D 
. | | | | 
. | { | } | 
Lie are 50 | 62 165; 417 | 1,199 940 259 271} 618; 390 84 59 86 483 100 151 76 | 157 
A 
February - - __- | 42 | 50 155 396 1, 084 837 | 247 230; 544 333 | 75 | 52 84 450 106 126 | 72 147 194: 
rn _ ee bi 63 | 77 170 456 | 1, 164 896 | 268 242) 685 439 | 87 | 64 95 506 133 122 76 pt 7 
April____._. ae 60 91 171 | 77 | 1,234 952 | 282 253} 712 442 | 95 | 72 104 530 143 127 | 7 | 
i. AE 54 | 7 181 | 511 1,316 | 1,011 | 30% 276 | 676 404 | 97 | 73 103 525} 130 131 | s4 180 N 
my SS eee xosech 51 | 84 180 509 | 1,303 | 1,002 | 301 259 | 670 396 | 96 | 73 105 | 494 | 120 | 118 | ’ Hs i 
a RE 44 | 7 190 541 | 1,358 | 1,047] 311 272 | 607 343 | 95 69 100} 476) 3} 1124} 
August__..- 53 | 74 197; 570} 1,389) 1,069) 320; 262| 686) 405 98 75| 108 493 117 108 | 94 175 J 
September - ----_- 62 93. 194| 563] 1,367) 1,042| 325 258/ 778| 486] 100} 83 | 109 524 122 121 | 98 | 182 qt 
October-.._- 76 103 7 | 596 | 1,486 1,146 340} 254| 906/ 572 110} 100 124 580 137 112| 130 201 A 
November. -___--_. 7 » 80 198; 553} 1,341; 1,040; 301| 259 | 867 | 558| 100] 9 | 119 513 | 122] 104] 99 188 ‘ 
December-...---- - --- M2; 112 278| 583) 1,514| 1,161) 353; -187/ 1,266; 800) 122 134 211 699 131 143, 154 a1 N 
Monthly average. 62 | 82 190 | = 514) 1,313) 1 012; 301 252 751 464 | 96 | 79 112 523 123 123 | 94 183 D 
+ | 
ESS: 87 | 721} 200 547 | 1,367 1,056} 311 182 633 384 | 88 69 93 526 121 151 101 . 
————v-—--.- veo 68 | 71) 193; 519 | 1,287 | 1,000 | = 287 162 | 694) 432 90 7 98 526; 142 | 128 100 ro "= 
ae 66 | 78 208 | 599 | 1,443} 1,101 | 342 191 | 752 464 102 80 | 106 619 | 183 | 148 115 7 a 
Ri rigsions<< até 79| 105 | 214; += 626 | 1,356 | 1,030) 327 204; 820 507 104 90} 119 630} 194) 135 114 A F 
en 69 | 84 225; 670; 1,418; 1,074) 344 217| 769 463 105 88 112 602 | 174} 125 110 po M 
June.................| 7| 120; 223] 682! 1,436| 1,000! 346; 221]; 792| 479/ 108 92 13} 615} 179| 135) 106) I u 
ere 58 65{ 231] 716| 1,404] 1,143| 351) 226) 700 398 107 83 111} 603 177 ~— 130 109 4 
na 61 64; 229/ 724/ 1,376} 1,046; 330! 224) 728 435 103 82 108 | 607 177| 143] 101 4 Ju 
_ September... __.....-- Moe 92° 227'. 724' 1,417' 1,074! 343! 222' 827" 518 106" . 98 110! 618! 1751 1461) 07! _ 
! Data will not necessarily add to totals because of rounding. Se 








943 November 1943 SURVEY OF CURRENT BUSINESS 13 


Table 6.—Indexes of Daily Average Sales of Retail Stores by Kinds of Business, 1935-43 





























































































































——<—<—<—————— ee eee ee ——— ee ee — es | a 
———— ( adjusted indexes | Adjusted indexes (1935-39= 100 i 
Durab le goods stores ‘Nendurable goods s stores 
eatin Automotive group anne ee hard- vomroup Apparel group 
Non- c “ 
Year and month an | DUR lane | An ee ie et ee ' -. area ie: Wisi | Men’s| Wom- 
retail | ®D!€ | able | retail Furni- House-| Jewel- Men's} Wom- 
. . | goods de ale Motor; p..:. ild ture | 1 | Total | eloth-| en’s 
ther stores | Stores goods stores | Total ve. | Farts Bui d-| Farm Sard and | ho . | ry ota | ing ap- 
stores Total | hicle Pereel Total eli imple- ate | Total | house appli- | stores | Total} and | parel 
dea}. | SCs ‘als |ments| “*F° | fur- | bee | | furn- | and 
ae | a | nish- adi | ish- | acces- 
ees | ings | radio | | ings | sories 
— | | | | 
211 1935: | | | 
7 First quarter.............| 73.5 | 638) 767/ 824 | 751) 768) 76.5) 79.8/ 722) 680/ 78%1| 796) 74.0) 754] 71.0) 73.9) 847) 81.2) 836). 781 
258 Second quarter. - ------- | 87.6] 915] 863] 83.7| 77.6| 77.8! 77.5] 80.3] 74.7] 71.5] 83.4] 77.8] 81.3] 780] 883] 77.1| 857] 854] 88&3)] 840 
308 Third quarter..--------| 83.9 | 80.9| 849} 85.1] 81.4 | 841) 844| 80.7/| 76.7] 727) 840| 827] 81.4) 781] 883) 73.5 | 863) 90.0) 941) 87.5 
87 Fourth quarter... 2) GE3 | 84.7 | 97.3} 880] 87.3/| 91.6] 92.5 2.2} 80.0) 86.9) 87.3) 83.6] 85.5/ 83.1) 90.4) 822) 882 | 88.8; 91.0) 86.7 
es Mie .......<.--.- | 94.8] 80.2| 863] 84.8] 80.2| 822) 823] 809) 762/ 727) 834) 80.9 | 80.8 788/ 851] 763] 863] 866) 80.4 | $4.3 
320 ee quarter......-.----. | 82.6] 80.0] 83.4] 91.7] 91.5] 946) 95.1| 90.3] 884] 85.7| 937] 923] 882] 863/ 92.0] 803] 91.7] 928] 960] 908 
304 Second quarter__.--.---- | 103.7 | 121.6 | 97.9 | 98.3] 101.9 | 105.3 | 106.1 | 97.9| 95.4] 92.5 | 100.3 | 100.1 | 103.2 | 101.4 | 106.9] 91.1] 97.1] 101.5] 1069] 986 
a7 Third quarter_.....-..-- 99.0 | 105.0} 97.1 | 100.5 | 105.6 | 110.7 | 111.7 | 100.7| 97.5} 95.8 | 100.9| 99.8 | 102.6 | 100.4 | 107.2} 99.7] 989] 102.2] 106.1} 100.4 
103 Fourth quarter. -.-| HL. 1 | 108.8 | 111.9 | 104.5 | 114.6 | 120.5 | 122.2 | 103.1 | 105.9 | 106.9 | 106.1 | 103.1 | 106.6 | 107.6 | 104.5 | 100.5 | 101.3 | 106.8 | 110.9 | 104.9 
fe Year....-- __..| 99.1 | 103.8} 97.6] 99.1 | 103.8 | 107.8 | 108.7| 98.9| 97.7} 96.3] 100.7! 99.8] 101.3} 100.2 | 103.6 | 96.6 | 97.6] 101.1] 1052] 98.9 
| | | | | | | 
373 a at quarter... | 96.5 | 100.3) 95.3 | 107.0 | 115.3 | 118.0 | 118.9 | 109.9 | 111.7 | 110.5 | 121.9 | 108.7 | 113.2 | 114.7 | 110.1 | 110.2 | 104.3 | 106.7 | 107.5 | 107.4 
349 Second quarter 77] 115.5 | 139.5 | 107.7 | 111.0 | 121.6 | 123.2 | 124.4 | 110.3 | 117.7 | 116.2 | 124.3 | 117.7 | 128.9 | 123.8 | 124.1 | 113.6 | 107.5 | 112.4 | 113.4] 112.6 
396 Third quarter............| 110.1 | 120.7 | 106.7 | 112.2 | 124.2 | 129.9 | 131.8 | 110.3 | 115.9 | 115.5 | 117.8 | 115.8 | 118.7 | 118.8 | 118.4 | 122.7 | 108.4 | 109.9 | 109.6) 110.1 
117 Fourth quarter --.-| 113.8 | 105.0 | 116.7 | 105.5 | 104.1 | 99.5 | 99.4 | 101.5 | 111.2 | 112.9 | 111.1 | 107.1 | 106.8 | 106.9 | 106.5 | 111.4 | 106.0 | 105.5 | 104.7} 105.6 
om Year... -- _--------| 109.0 | 116.5 | 106.5 | 109.0 | 116.5 | 117.7 | 118.6 | 108.0 | 114.8 | 124.4 | 120.0 | 112.7 | 115.7 | 116.1 | 115.0 | 112.8 | 106.5 | 108.3 | 1080} 108.8 
. | | | | | | 
329 ist quarter..........| 88.0| 77.6| 91.4] 985] 91.9| 85.0| 840] 95.1] 101.8] 103.4| 100.6| 983] 97.6| 97.5| 97.8| 100.0] 100.7| 99.2] 966] 101.6 
317 Second quarter... .___-- | 98.5 | 96.6 | 99.1] 95.0] 853] 78.0) 76.5) 93.0] 97.6/ 983) 99.2) 949) 887) 89.2) 87.6) 927) 982) 93.0) 88.2 95. 6 
400 Third quarter....-......| 96.0 | 86.5 | 991] 97.7| 891) 843) 83.0 | 97.5} 97.3] 98.1| 967] 954] 91.2] 925] 883] 927] 100.5| 97.0] 949] 97.5 
110 Fourth quarter. .__----- | 110.3 | 100.4 | 113.5 | 101.5 | 96.1 | 93.1 | 91.4 109.7 | 101.6 | 103.5| 93.6| 101.2] 97.0) 96.7 | 97.6 | 97.4 | 103.2| 99.4) 95.1] 101.0 
06 Year. _-- _....| 98.4} 90.4 | 101.0| 98.4] 90.4] 847] 83.3) 99.0] 99.5 | 100.7] 97.8] 97.5] 93.4) 93.8) 926 | 97.0 | 101.0] 97.7| 941] 99.4 
| | | | | 
4 January 90.2 | 80.9 | 93.2 | 105.6 | 105.1 | 103.8 | 103.0 | 112.3 | 104.5 | 107.7 | 92.3 | 103.3 | 109.2 | 110.7 | 106.2 | 111.5 | 105.8 | 105.0 | 103.0 | 106.1 
il February 3 | 92.0] 83.0] 94.9 | 105.3 | 103.0 | 103.7 | 102.9 | 112.3 | 100.0 | 103.9] 85.8] 98.2] 103.4 | 105.3] 99.2 | 112.1 | 106.1 | 104.2| 1022] 104.2 
118 March __| 102.0 | 103.8 | 101.4 | 106.2 | 104.9 | 105.2 | 104.7 | 110.2 | 107.7 | 113.1 | 93.4 | 102.0] 99.4! 101.5} 95.1 | 107.4 | 106.6 | 106.9 | 101.5} 108.6 
130 I is bn conn one | 108.6 |.113.7 | 106.9 | 105.7 | 103.8 | 101.9 100.7 | 113.9 | 109.0 | 113.3 | 97.7 | 104.4 | 100.5 | 103.0 | 95.2 | 110.9 | 106.3 | 103.7} 99.8} 105.8 
126 Bini staan 111.4 | 122.0 | 108.0 | 106.6 | 105.4 | 103.8 | 102.9 | 112.7 | 112.1 | 116.0} 99.7 | 109.2 | 99.3] 100.7| 96.5} 111.9 | 107.0 | 103.4 | 100.3| 1063 
112 re. _........-----.. 111.3 | 120.6 | 108.3 | 107.2 | 105.9 | 105.7 | 104.8 | 114.4 | 107.5 | 113.1 | 88.5 | 104.3 | 102.7 | 102.8 | 102.4 | 112.3 | 107.6 | 102.8] 98.7] 1048 
119 ER 102.8 | 109.8 | 100.5 | 106.3 | 105.8 | 103.2 | 102.1 | 114.3 | 109.6 | 112.8 | 100.8 | 106.6 | 107.2| 1123] 96.6] 112.9| 1065 | 99.3| 95.5] 101.2 
18 August........----------| 103.5 | 103.7 | 103.5 | 108.8 | 111.5 | 110.2 | 110.8 | 104.3 | 115.0 | 121.3 | 97.0 | 100.1 | 109.4 | 115.1 | 97.3 | 114.9 | 107.9 | 106.3 | 101.4 | 109.2 
131 September.......-.------| 113.1 | 105.7 | 115.5 | 110.8 | 113.3 | 112.4 | 111.4 | 122.2 | 112.7 | 115.9 | 98.7 | 112.9 | 115.5 | 119.2 | 107.7 | 122.6 | 110.0 | 102.7%| 101.1 | 105.1 
127 ee. .......-. ~-| 115.7 | 116.6 | 115.4 | 111.5 | 113.5 | 108.8 | 108.4 | 113.1 | 118.9 | 121.0 | 111.4 | 117.9 | 118.5 | 119.8 | 115.7 | 122.7 | 110.8 | 107.0 | 107.7| 111.5 
189 November. ..............| 116.4 | 119.2 | 115.5 | 113.2 | 115.0 | 112.3 | 112.2 | 113.6 | 119.5 | 122.5 | 109.7 | 117.5 | 115.3 | 117.8 | 110.1 | 122.6 | 112.6 | 110.5 | 107.2] 115.5 
123 December......-.------ 138.8 | 132.5 | 140.8 | 116.1 | 122.7 | 123.0 | 123.4 | 118.4 | 120.0 | 123.4 | 108.0 | 118.3 | 125.0 | 126.0 | 122.8 | 126.4 | 114.0 / 114.0) 110.4] 117.0 
105 Year.................| 108.7 | 109.2 | 108.6 | 108.7 | 109.2 | 107.6 | 107.1 113.3 | 111.7 | 115.9 98.2 | 109.0 | 108.7 | 111.1 | 103.6 | 117.4 | 108.6 | 106.2 | 103.3| 1086 
106 ae | 98.6 | 94.8] 99.9] 115.6 | 123.0 | 129.8 | 130.8 | 119.3 | 112.1 | 114.3] 94.3 | 117.2 | 117.8 | 119.5 | 114.1 | 123.5 | 113.2 | 109.5 | 108.7] 111.2 
122 February.......-...---- | 100.5 | 100.2 | 100.6 | 115.1 | 123.9 | 128.8 130.5 | 111.8] 114.9 117.2} 105.1 | 114.9 | 122.0| 122.5 | 120.8] 123.6] 112.2) 106.8] 1026! 109.8 
= <.. 42... 113.3 | 122.3 | 110.4 | 116.0 | 122.6 | 124.6 | 124.6 | 124.3 | 119.1 | 121.8) 115.4 | 114.2 | 119.1 | 122.0) 113.0 | 133.8 | 113.8 | 106.1 | 103.4 | 108.9 
= Sa 117.4 | 137.5 | 110.9 | 115.5 | 124.9 | 127.0 | 127.6 | 121.1 | 124.2 | 128.0 | 116.5 | 118.7 | 118.3 | 120.9 | 112.9 | 129.6 | 112.4 | 106.0 | 1022) 111.5 
18 REE Vives 122.6 | 143.0 | 116.0 | 117.1 | 123.5 | 123.1 | 123.2 | 121.8 | 127.7 | 132.8 | 118.3 | 120.0 | 116.7 | 118.7 | 112.5 | 131.5 | 115.0 | 109.3 | 103.7| 112.9 
138 eh 124.6 | 148.7 | 116.7 | 119.5 | 129.9 | 132.9 | 133.6 | 125.5 | 126.5 | 130.6 | 113.8 | 123.5 | 125.3 | 126.4 | 123.0 | 129.9 | 116.1 | 110.4 | 107.2) 110.8 
132 Jaly.._-. 114.7 | 131.7 | 109.2 | 118.8 | 127.6 | 127.1 | 127.5 | 123.5 | 128.9 | 135.1 | 114.3 | 121.6 | 125.6 | 130.2 | 115.8 | 135.1 | 115.9 | 108.0 | 104.4| 111.0 
145 August... _. ~-| 115.3 | 121.4 | 113.3 | 121.8 | 132.1 | 132.7 | 133.5 | 125.1 | 129.3 | 135.9 | 108.9 | 124.2] 133.1 | 136.6 | 125.9 | 139.9 | 118.5 | 117.0 | 109.9) 121.7 
14 September. __-___------- 121.5 | 121.2 | 121.6 | 119.3 | 130.2 | 129.4 | 130.6 | 117.7 | 131.3 | 137.1 | 117.2 | 124.5 | 128.3 | 131.9 | 120.9 | 144.1 | 115.8 | 112.3 | 108.6) 119.8 
210 ber... _- 126.5 | 143.3 | 121.0 | 121.1 | 135.4 | 139.8 | 141.2 | 125.4 | 129.3 | 135.8 | 111.1 | 123.1 | 129.1 | 128.0 | 131.5 | 143.2 | 116.4 | 107.7 | 104.0] 115.2 
November... ._._.------ 128.1 | 143.6 | 123.1 | 124.8 | 139.1 | 146.1 | 147.0 | 136.9 | 128.2 | 131.2 | 114.9 | 128.4 | 132.5 | 136.0 | 125.3 | 143.7 | 120.1 | 117.0 | 114.0} 121.6 
136 i December - 153.3 | 156.2 | 152.3 | 129.2) 148.4) 155.0) 156.8 | 137.1 | 136.5 | 141.2 | 118.9 | 134.7 | 144.8 | 145.3 | 143.8 | 152.2 | 1229] 123.8 | 123.8] 126.8 
13 Year.___.. 120.0 | 130.6 | 116.5 | 120.0 | 130.6 | 133.1 | 133.9 | 124.7 | 127.0 | 131.6 | 113.7 | 122.9 | 126.8 | 128.9 | 122.3 | 138.4 | 116.5 | 112 2/ 109.0} 116.0 
1941 
fe January. __......--- 113.8 | 127.4 109.4 | 133.1 | 160.4 | 173.6 | 177.7 | 132.2 | 141.1 | 142.9 | 143.2 | 135.1 | 148.7 | 152.3 | 141.2 | 153.3 | 124.2] 123.3 | 120.7| 123.9 
161 February .............--. 120.2 | 141.6 | 113.2 | 137.1 | 169.5 | 184.8 | 189.1 | 141.2 | 145.1 | 146.5 | 145.5 | 141.0 | 158.2 | 159.3 | 155.8 | 164.9 | 126.5 | 124.3 | 124.6) 124.0 
176 ~~ | 129.8 | 161.0 | 119.6 | 133.9 | 157.4 | 167.9 | 170.0 | 146.2 | 137.3 | 139.0 | 131.6 | 136.2 | 153.1 154.8 | 149.6 | 163.8 | 126.3 | 123.6 | 126.6) 124.4 
168 i. | 143.8 | 185.4 | 130.3 | 137.9 | 166.5 | 179.3 | 181.4 | 157.6 | 145.3 | 148.7 | 129.3 | 146.1 | 155.5 | 157.0 | 152.2 | 178.4 | 128.6 | 132.3 | 133.0) 133.4 
165 cs... | 148.3 | 198.8 | 131.9 | 140.0 | 169.7 185.4 | 188.1 | 157.7 | 144.4 | 148.4 | 129.8 | 142.6 | 156.7 | 157.6 | 154.8 | 174.6 | 130.3 | 128.8 | 129.3 | 180.2 
187 a | 151.6 | 198.7 | 136.2 | 144.4 | 170.5 | 177.0 | 178.5 | 162.2 | 160.5 | 164.9 | 153.9 | 152.8 | 161.5 | 163.8 | 156.8 | 186.3 | 135.9 | 126.6 | 126.0] 128.1 
180 I ss nnn wenn | 144.3 | 181.2 | 132.3 | 149.1 | 176.0 179.6 | 180.6 | 169.6 | 166.9 | 174.3 | 144.5 | 161.0 | 173.5 | 177.9 | 164.4 | 201.0 | 140.3 | 136.2 | 132.0| 139.8 
175 A | 149.0 | 169.2 | 142.4 | 155.0 | 173.3 156.5 | 154.4 | 177.5 | 178.4 | 181.6 | 164.7 | 178.1 | 211.1 | 214.3 | 204.3 | 217.2 | 149.1 | 162.2 | 153.2} 175.2 
iT September... _. -| 150.6 | 147.3 | 151.7 | 147.4 | 155.3 | 135.1 | 131.1 | 175.6 | 169.9 | 171.3 | 158.7 | 173.1 | 173.0 | 172.2 | 174.7 | 284.8 | 144.8 | 144.4] 139.8] 158.2 
952 Saar 146.8 | 149.9 | 145.8 | 141.6 | 145.5 | 132.7 | 128.4 | 176.3 | 161.9 | 163.9 | 152.4 | 162.5 | 157.1 | 160.2 | 150.6 | 170.0 | 140.3 | 128.6 | 135.2) 127.9 
November. ...........-- 149.9 | 150.0 | 149.9 | 149.0 | 156.5 | 145.1 | 142.6 | 170.7 | 163.7 | 163.6 | 162.8 | 164.3 | 172.8 | 175.9 | 166.4 | 206.9 | 146.5 | 141.4] 141.3] 145.9 
169 MER o.oo 177.5 | 163.2 | 182.1 | 152.1 | 161.5 | 153.4 | 152.0 | 167.4 | 172.5 | 163.2 | 212.6 | 172.7 | 166.3 | 168.9 | 161.0 | 185.5 | 149.1 | 145.8 | 145.1] 147.4 
157 on eae | 143.9 | 164.5 | 137.1 | 143.9 | 164.5 | 165.7 | 166.1 | 162.3 | 157.8| 160.2| 149.4 | 156.4 | 165.7 | 167.8| 161.2] 190.5 | 137.1 | 135.5 | 1348| 1388 
47 3 
174 January _-.__. _.| 131.3 | 103.8 | 140.3 | 153.2 | 129.2) 90.9 | 82.3 | 178.2} 168.9 | 166.7 | 151.2 | 185.6 | 178.1 | 187.3 | 158.8 | 200.4 | 161.0 | 175.1 | 181.9| 171.9 
182 February... _-- _...| 130.1 | 100.0 | 139.9 | 148.3 | 121.1 | 70.9 | 62.0 | 161.6 | 176.5 | 171.1 | 180.9 | 188.0 | 180.2 | 183.9 | 172.4 | 214.7 | 157.2 | 165.8 | 172.0| 1622 
180 Mareh...___.- --.| 140.4 | 107.9 | 151.0 | 147.6 | 117.1 | 59.1 | 49.9 | 152.3 | 176.2 | 173.7 | 169.4 | 187.0 | 193.6 | 200.7 | 178.8 | 222.4 | 157.6 | 180.6 | 215.5 | 173.4 
172 April... 147.5 | 115.7 | 157.9 | 146.5 | 112.4) 54.2, 46.2] 135.9 | 177.7} 176.2] 167.6 | 187.84 179.3 | 188.8 159.5 | 221.6 | 157.6 | 160.2] 153.6| 1620 
163 a | 147.7 | 115.9 | 158.0 | 143.4 | 104.4 51.2) 42.3] 141.6 | 167.0 | 173.6 | 144.7 | 163.0 | 159.3 | 173.5 | 129.6] 212.1] 156.1} 148.0] 131.2] 156.4 
175 June..............-......| 145.3 | 107.7 | 157.5 | 141.8] 99.3) 51.6) 44.1 | 128.2] 1523 | 154.9 | 135.4 | 155.9 | 150.6 | 166.7 | 116.7 | 209.8 | 155.7 | 148.0 | 136.6) 154.8 
182 mi __| 140.8 | 100.3 | 154.0] 147.6 | 100.2) 51.7 | 43.5 | 135.3 | 148.4 | 154.0 | 112.6 | 155.3 | 154.5 | 173.7 | 114.1 | 247.9 | 163.1] 168.5 | 1485] 177.2 
201 (See ----| 144.6 | 100.6 | 159.0 | 150.3 | 102.1) 52.6 | 44.4 | 136.1 | 147.5 | 149.3 | 113.2 | 163.6 | 162.4 | 182.4 | 120.3 | 256.3 | 166.0 | 177.8 | 156.1] 190.6 
188 September.............__| 157.8 | 105.5 | 174.8] 150.9 | 101.6 | 50.4 | 41.3] 143.1 | 145.6 | 142.4 | 127.7 | 164.9 | 166.4 | 182.0 | 133.7 | 273.0 | 167.0 | 171.0] 154.4] 188.4 
71 -- | -| 160.2 | 103.9 | 178.5 | 154.3 | 100.1 | 48.7| 38.9] 147.6 | 143.6 | 135.7 | 138.7 | 167.4 | 167.1 | 185.1 | 129.2] 267.8 | 171.9 | 170.0] 147.1| 188.7 
183 ae 161.5 | 100.0 | 181.5 | 158.2| 98.3| 45.7/ 36.0| 144.4 | 139.5 | 131.8] 122.6 | 170.2| 170.2| 189.8 | 129.0| 277.4 | 177.7 | 184.1 | 160.2] 206.5 
ee 187.9 | 110.5 | 213.1 | 153.9} 91.9 | 42.5 | 32.7 | 142.3 | 129.5 | 120.7 | 116.2 | 160.9 | 159.6 | 172.5 | 132.6 | 270.0 | 174.1 | 185.8/ 171.1] 201.3 
| | 
- a: a | 149.4 | 105.9 | 163.6 | 149.4 | 105.9 | 55.1 | 46.3 | 144.7 | 155.2 | 153.1 | 140.6 | 169.8 | 167.9 | 181.7 | 138.9 | 244.5 | 163.6 | 169.3 | 159.4] 1786 
; | } 
174 Jamary..........._.. __| 137.3 | 74.6 | 157.8 | 159.2|} 93.7] 46.1| 36.5 | 143.8 | 128.6] 123.3 | 106.0 | 156.5 | 161.3 | 183.7 | 114.2 | 263.5 | 180.6 | 207.2 | 168.9| 233.6 
187 February. ____ -..---| 149.1 | 78.6 | 172.1 | 170.4) 95.9! 46.0| 36.3 | 144.9] 134.5 | 130.8 | 112.3 | 157.8 | 158.1 | 179.3 | 113.5 | 302.4 | 194.7 | 278.2/| 248.6] 323.2 
194 RR 151.3 86.7 172.3) 161.2) 95.1] 48.7)! 39.7 | 140.1 | 129.8 | 126.0 | 108.6 | 152.9 | 152.1 | 177.6| 98.7 | 301.9 | 182.7 | 200.7 | 205.2] 209.5 
196 April... | 162.1 | 99.0 | 182.7} 159.2) 97.4) 50.5 | 40.9] 148.0] 132.2] 127.2} 112.2] 157.4] 1526 176.0 | 103.5 | 319.6 | 179.4] 197.7 | 176.0| 220.2 
186 Gy... 2... -.| 159.4 | 102.9 | 177.8 | 155.3 | 93.0) 48.1 | 37.5 | 156.2 | 128.8 | 120.4 | 127.9 | 151.3 | 142.9 | 166.5 | 93.4 | 301.8 | 175.6 | 179.9 | 1627} 208.2 
185 SRS ----| 166.2 101.4 | 187.3 | 163.0! 93.8 | 47.4) 37.4 149.2 | 131.4 | 123.9 | 121.7) 156.9 | 147.8 | 175.3 | 90.2 | 293.3 | 185.6 | 215.0 | 192.9 | 229.0 
19 Peicaas.... __...| 154.0 96.6 | 172.7 | 162.5 97.8) 488 37.7 161.4 | 131.6 125.2| 114.4] 158.7 | 158.6 | 1920) 88.6 | 335.2| 183.6 | 196.0| 163.6| 238.4 
August... ___ ---.---- 157.3 | 96.6 | 177.1 | 163.7) 98.5 | 50.7 | 39.7 | 162.7 | 137.1 | 132.0 | 114.9! 164.2 | 147.7 | 177.1 | 86.1 | 338.5 | 184.9 | 207.3 | 177.0) 246.0 
September... = s«d169.9' 99.8! 192.81 1621 969, 522) 40.1 | 174.5 129.0 123.8 108.9! 155.1! 143.8| 172.4! 83.9) 348.1! 183.4! 198.9| 178.7! 228.4 








14 SURVEY OF CURRENT BUSINESS November 1943 


Table 6.—Indexes of Daily Average Sales of Retail Stores by Kinds of Business, 1935-43—Continued 






































































































































————_— 
Adjusted indexes (1935-39=100)—Continued 
Nondurable goods stores—Continued Ss 
ociens — Food group General merchandise = Other retail stores a 
a oup— i | - | 
month Continued ~~ es | Depart-|General,| Other | | a 
Drug | grink- aa yy | Filling ment, |incl.gen. "| general | Variet | Feed | uel a 
Family stores T Other |stations| Total | includ-| mer- mere | *% iety) aie ie eS ; Ores, 
and ing otal | com- food ing |chandise chandise, Total | farm | 20d | Liquor | Other |#2 1935- 
=. Shoes sane 7 mail with |and dry| | supply | aCe edie 
apparel! | | order | food | goods | 
| —— | Seen 
1935: | | 
First quarter. 82.0 83.7 82.9 78.1 90.5; 90.4 90.8 74.3 91.2 87.5 106. 6 92.1 | 88.0 74.8) 75.7] 82.6 53.5 76.7 
Seconig varter| 84.3 85.1 86.8 78.4 89.5 | 89.6 89.1 re §9. 5 85.9 105.8 89.1 85.7 80.7 | 76.8 93. 1 63.7 0:3 {Le 
‘Third quarter 90. 5 89.1 86. 6 79.8 88.0, 88.6; 86.3 79.9 90. 9 88.1 104. 6 90.0 87.0 80.6 | 80.4) 86.4 70.3 4S 
Fourth quarter, 91.0 88. 5 85.9 79.7 90. 2 91.0 87.5 | 84.0 92.8 91.0 103. 3 92.3 88. 5 85. 5 | 88. 6 92. 6 74.6 oe TR 
Year 87.4/ 86.9] 85.5) 79.1] 89.4 | 80.8) 883] 79.1] O13] 88.4] 1052} 90.9) 87.3] 80.3) 80.2) 88.0) 66.0) 80.1) ggg 
| | | | | 
ist First quarter. 93.6} 91.9} 900] 827/ 931) 93.6) 91.4 | 85.7| 95.2] 93.3| 1062) 95.6| 90.0| 936] 965] 106.2] 849] 858 
quarter; 100.5 100.9 98. 4 90. 5 96. 7 | 97.3 94. 6 91.0 100. 1 98. 5 107.7 100.7 | 97.4 98.7 | 103.3] 102.9 | 90.8 | YD Rare 
Third quarter} 101.5 | 101.2| 99.6] 94.0) 96.9) 97.3 95.3| 94.4] 103.7| 102.4| 110.1] 1038 101.8] 100.3| 109.7] 99.8! 95.6 96.9; [are 
Fourth quarter) 108.5 | 103.6 | 101.3{ 93.7| 98.2] 98.3 7.7 | 99.2] 105.1} 105.2] 109.5 | 104.8 | 99.9] 105.7| 116.6 | 104.8 | 105.6} 100.1 | 77 
ms Year.....- 101.7| 99.7) 97.8} 90.7] 964| 968) 05.0) 93.1] 101.4] 100.5) 1082] 101.3) 97.3) 100.2) 106.7/ 103.7 | 95.5 | 95.6 | 100.2 
1937: | | 
First quarter_; 106.3 104.7 103. 1 100. 1 101.9 101. 1 104.4 | 101.9 106. 7 106. 8 110.5 106. 9 101.2 110.0 123. 2 106. 6 111.0 104. 5 
Second quarter; 112.7 110.5 105. 7 110.0 103.0 101.9 | 106.4 | 106.3 108.1; 108.1 110.5 | 109.7 103.8 114.0 126.9 107.8 112.5 1615 
Third quarter} 109.2] 110.5 | 109.4] 112.0] 106.0| 1045) 110.7) 108.0] 107.0] 107.1 | 107.9] 107.0) 105.4) 1126) 122.8) 106.9] 1122) 1113 | 0077" 
Fourth quarter; 105.5 106. 2 105. 5 111.0 104.2 | 103.2 107.2 107.0 104. 6 105.2 | 102.7 104. 5 | 104.7 199.1 107.3 114.0 111.1 | WEP i 
Year... -- 108.1 | 108.0 | 105.9] 108.6] 103.8| 1027]| 107.3 | 106.1 | 1083 | 106.5 | 107.6 | 106.6 | 103.5) 111.5) 120.5) 108.6) 1121 | 108. 4 105. 4 
1938: | | | | | | | 
First quatter. 97.2 100.3 102.0 102. 5 100. 5 99.8 | 102.6 109. 4 99.1 | 99.4 | 95. 2 99.6 | 102.6 | 96.9 91.8} 93.8 | 103.1 | 99.8 
Second quarter} 90.5 96. 3 100. 2 103. 3 99.0 98.1 | 101.8 106.8 | 95.1 | 95.0 | 91.7 95.0 99.4 | 94.8 85.5} 90.6 | 106.3 98.8 |. 
Third quarter 95.2 100.3 102. 4 103. 6 102. 1 102.5 | 100.8 107.4 | 96.8 97.6} 90.1 96. 6 101.4 | 97.5 86.1 | 95.7 108.5 | 10h31. ven 
Fourthquarter| 97.8| 103.1 | 104.1 | 108.9| 1041] 1045 | 1028) 1101) 986) 100.1) 895) 982 | 103.8 | 102.4} 90.2 | 101.2) 113.1) 108.2 |7770 
Year. ..- 96.0} 100.5 | 102.3] 105.2!) 101.7| 101.6/ 102.1 | 1083| 97.9) 98.5 | 91.7} 97.7] 1026| 982] 882] 95.9] 108.4] 101.9] 976 
1939: j } | | 
January ------ 105.9 | 104.8] 106.8] 111.4] 106.3) 106.8/ 104.8] 109.5; 101.2) 102.6] 89.3} 102.1] 108.6 | 105.9 | 95.6| 1021} 115.0] 111.3] 1066 
February ----- 106.0 105.7 109. 5 112.9 106. 7 108. 1 102.3 111.2 100.6 | 102.6 88. 2 101.3 | 106.5 | 105. 5 | 99.9 101.2 112.5 109.3 107.1 
Maren .....--.- 108. 8 109. 5 109. 6 114.2 107.0 108.3 103. 0 108.8 102.0 | 104.9 88. 1 101.9 | 106.2 | 104.3 7.1 101.0 113.6 107.4 108.2 
April SR 104.9 104.0 109.1 114.5 107.1 107.4 106. 1 109. 6 101.0 103. 3 87.3 100. 2 | 107.9 | 105.0 105. 6 91.5 112.9 111.9 107.8 
Bay...-.----- 105. @ 100. 5 107.9 113.8 107.7 107.6 107.9 111.6 101.4 103.8 87.5 102.7 | 106.7 109.1 | 111.3 102. 2 113.4 111.4 108.9 
NC ocumatang 103. 4 103.7 107.5 117.5 108. 1 107.7 109. 2 113.9 101.0 103. 3 86.9 102.0 107. 6 109.6 | 102.3 110.5 112.5 112.1 109.8 
, aa 101.8 98. 5 107.1 117.8 105.8 106. 2 104. 6 113.7 99.5 102. 4 84.8 97.5 | 106.0 111.7 | 102. 0 113.2 117.7 113.8 108.4 
August ....--- 107.8 105.8 106. 4 114.9 108. 6 108. 7 108. 1 112.7 102.7 106.1 85.0 102. 2 109.9 108.1 | 97.7 105. 1 119.8 | 111.9 111.2 
September ---- 101.5 101.0 108. 7 115.2 112.8 113.7 109.8 115.7 103. 4 106. 5 88. 2 104. 5 | 107.9 112.4 | 106.3 106. 8 117.4 118.3 110.5 
October - - ---- 106. 1 97.6 107.5 119.4 111.2 111.4 110.4 114.8 105.8 109. 4 88.6} 105.0] 111.2 113.4 | 106.1 107.1 123.7 118.3 110.8 
November...-} 108.9 105.8 110.0 121.6 114.7 115.0 113.8 116.2 105. 3 109. 1 85.9 | 104.5 | 112.7 112.9} 110.5; 104.1 125.7 116.1 112.8 
December_---} 114.3 112.4 111.4 123. 2 Tl1.1 112.0 108. 5 121.6 107.7 111.8 | 87.7 | 110.2 | 112.5 | 120.4; 120.3] 111.0 125.3 125.7 116.4 
Year....-- 106.9 104.9 108. 4 116.4 108.7 109.1 107.3 113.4 103. 1 106.1 | 87.3 | 103.5 | 109.3 | 109.7 | 104.4 103.8 117.9 114.1 110.0 
1940: | 
January - ----- 111.3 105. 8 110.9 122.1 111.3 111.8 109.8 122.3 106.8 110.8 87.8 | 107.4 112.0 119.4 115.5 122.1 124, 2 117.7 116.0 
February --- -- 107.6 105.9 112.0 123. 6 112.3 112.5 111.7 114.8 105. 4 109. 3 86. 4 | 104.9 | 111. 8 14 116.2 112.9 122.0 119.0 114.8 
March....---- 106. 6 103. 5 113.8 126.8 114.7 114.9 113.9 117.0 104. 2 106.7 86.6 105. 9 113.3 121.4 116.4 120.7 127.4 122.4 116.3 
April...------| 104.7 100. 6 110.7 123.8 114.5 115.5 111.2 115.4 104.0 107.5 85.3 104.0} 111.3 116.1 116.1 107.7 125.9 118.6 115.5 
ON eee 111.3 108. I 111.5 125.6 117.7 119.4 112.5 117.8 105. 6 108. 7 87.1 107.0 | 113.2 119.9 121.1 110.8 130.4 122.1 116.9 
Pee. :...---] tees 112.1 112.4 126. 4 116.0 117.5 111.4 119.5 106. 2 110.4 84.7) 110.1 111.4 129. 6 122. 2 132.8 137.9 128.2 119.1 
EE cate chic p aero 108. 4 106. 3 110.5 127.1 116.9 117.1 116.4 119.3 107.0 111.7 84.6 108. 6 112.4 126.3 118.6 135. 9 127.4 123. 2 118.4 
August__...-.} 119.4 115.3 111.6 128. 2 117.3 118.4 113.7 120.1 111.8 118. 2 84.8 | 112.2 116.4 128. 1 119.9 129.6 134. 2 129.3 121.8 
September_.--| 109.7 104.1 113.1 128.7 115.8 116.7 113.2 113.5 109. 6 115.8 83.9 | 107.3 } 115.4} 121.4 117.4 110.3 135. 2 126.8 118.3 
October- - ---- 104. 5 99.8 115.2 131.3 117.9 119.3 113.4 115.9 108. 4 113.4 84.6 | 106.1 | 117.1 | 122.2 116.4 114.2 137.5 125.7 119.7 
November.-..-| 114.8 113.1 117.0 133. 5 120.5 122. 4 114.5 123.0 113.1 119.8 85.8 | 111.7 | 118.0] 121.6) 119.4 102. 2 140.7 130. 2 123.4 
December.-.--} 123.3 118.1 120.0 135. 4 121.7 122.3 119.8 122.1 116. 4 122.4 §8. 4 Iit.¢ 123.4 | 128.0] 117.5 110.9 146.1 139.9 127.0 
Yowr..-- 112.1 108. 7 113.6 128.1 116.6 117.5 113.7 118.7 109. 1 113.8 86.1 | 109.5 115.8 122.9; 118.5 116.7 133.3 126. 2 119.5 
1941: | 
January ‘ 122.4 126. 1 122.1 140.1 123. 8 125.7 118.0 125. 6 115.2 121.7 89.4 112.0 120.3 128. 5 120.8 115.5 142.8 137.3 129.8 
February. .---- 125.8 123.4 120.1 147.0 124.7 126.0 120.8 127.7 118.3 125.2; $9.5 115.5 125. 5 132. 1 118.5 119.8 146.7 143.5 133.8 
March.....--- 125.0 116.6 121.1 145.1 125. 8 127.5 120. 6 128.9 115.1 121.4 86.3 114.2 123.0 134. 4 128. 9 123.1 146.1 141.7 129.6 
"aes 1¢2.8 128.9 123.1 146. 6 126. 7 128.1 122. 2 132. 5 121.6 129. 2 90. 4 119.7 127.5 126.9 133.7 83.3 150.3 146.9 132.3 
MF. <ncene~ 124.5 125.3 149.7 129.3 131.5 122.3 136. 6 120.0 127.1 90. 2 121.4 124.4 133. 8 133. 3 99. 2 156. 6 151.4 132.9 
a . 130.3 121.4 127.7 151.7 130.9 | 132.7 125. 2 140.7 122.0 128.4 92.9 125.8 126.8 168. 7 154. 5 201.8 157.4 156.3 135.1 
a 137.8 133.3 129.7 159.9 134.6 | 134.8 134.1 143.3 131.1 141,1 95.1 130. 5 131.8 160.8 161. 4 159. 2 163. 5 160. 5 137.7 
August_.------ 160.7 149.0 135. 3 164. 4 137.1 137.6 135. 7 143. 6 146.3 162.0 7.7 144, 2 139. 6 169. 5 167.1 153. 5 169.8 182.9 141.0 
September_...| 140.3 125.1 136. 2 168. 1 141.0 140.6 142.1 146.3 131.7 140.8 96.7 131.5 135.1 160.9 169.3 130. 3 194.7 166, 2 132.5 
October... .-- 128.1 121.3 133. 7 170. 2 143.2 144.6 138.9 142.2 123. 4 128. 2 95. 4 197. 1 133. 6 148.3 | 168.2 119.7 165. 5 151.7 124.2 
November._.-| 140.6 132.8 141.0 177.5 146.0 148. 1 139. 4 142.9 132.0 141.4 | 95.0 129. 4 137.9 156. 7 174. 2 125.0 175.6 163. 2 128.7 
December-.-.-| 140.6 147.3 142.1 176.3 150.0 151.6 | 145. 2 148.8 | 131.8 137.8 | 101.0 139. 6 137.7 160.0 | 173.8 138. 6 177.1 161.5 131.3 
| REESE 135.0 130. 2 130. 1 158. 6 134. 5 | 135.7 130. 5 138.8 126 3 134.1 | 93. 8 127.1 | 131.5 | 148.2] 149.9 129.0 163. 1 155.9 133.0 
1942: | } | } 
January -__-- 169.3 | 176.7} 143.2] 183.4] 157.4 161.6 | 144.5] 151.8} 150.8] 163.2} 109.6] 151.1] 147.5] 171.2| 187.5 | 146.9] 1844) 175.1 131.3 
February---.- 165.7 164.7 144.1 187.0 155.4 158.0 | 147.5 |} 138.9 143.7 151.9 108.9 148.8 | 147.1 171.3 | 193.6 143.0 193. 2 171.5 125.9 
March___..--- 172.2 153.6 146.7 184.8 155.8 158.5 | 147.6 124.0 142.7 152. 1 106. 6 146.3 143. 4 173.6 | 197.2 140.5 200. 0 174.7 123.2 
April._....---| 162.1] 164.1] 1485] 192.0] 160.8 | 164.0 | 150.7| 122.9| 139.0| 143.5] 108.0| 150.3| 149.4| 178.5| 189.7] 173.1 | 203.7] 166.4] 1213 
May.........| 147.0| 154.6] 149.5] 195.7] 162.0] 164.6] 154.1] 123.8) 130.6] 130.4] 106.7) 147.8) 148.4 | 134.6) 180.1 205.9 | 212.1] 160.5} 117.9 
a eee 145.8] 151.3| 152.9| 198.2] 165.6| 168.6) 156.4] 116.1 | 129.9) 128.9] 105.1] 151.6 | 149.0] 174.7| 182.5) 174.4 217.2| 154.1] 116.0 
aes 166. 1 179.9 155. 5 205. 1 168. 7 172.4 157.4 117.9 145.2 149. 1 109. 2 166.8 | 157.3 174.8 190. 4 156. 0 229. 7 159.0 119.5 
August___.--- 177.3} 181.8| 160.5 | 203.4| 170.6| 173.5] 161.5] 113.9] 148.8] 153.9] 109.8) 175.5] 155.8) 180.8 | 203.0} 146.1) 242.4 170.6 | 121.3 
September....| 164.3 | 162.9} 161.7 | 211.5 | 174.1) 176.0 | 168.4! 119.7] 146.4] 149.2| 110.9| 173.8| 158.5 | 178.6| 196.9| 143.4] 248.1] 167.9] 1214 
October-..--- 159.5 | 170.9| 171.5| 227.3| 180.3| 183.6] 170.1] 116.4] 148.3] 152.2) 113.4] 175 6| 155.3 | 185.1] 206.1 127.8 293.0 | 174.8] 122.7 
November....| 173.7] 178.9| 175.1] 230.3] 183.8| 189.3] 166.8 | 127.5] 157.7) 164.6) 115.1) 178.8) 165.4) 182.8 | 5186 | 129.7| 240.9| 179.8] 1247 
December....| 177.8| 180.2| 184.3} 226.3| 186.1 | 188.9) 177.3] 93.3 | 146.8) 151.0] 116.7] 175.8) 146.2) 189.2 | 939.9] 149.4 | 243.2] 173.3] 1202 
Year_____. 164.8 | 167.1] 158.5] 204.2] 168.5 | 471.6) 1587] 121.4) 143.6] 148.6] 109.6] 162.3! 150.8] 178.3! 197.5] 151.0] 227.3] 169.0 121.8 
1943: | 
January ----.- 201.3} 210.1 | 176 240.6 | 183.6 186.2 | 175.5| 102.2] 1589 | 166.3] 117.2] 180.4 | 163.0} 193.8 | 237.5] 152.7] 252.0 177.4 13 
February... --. 972.4 | 230.5 | 179.2} 244.7| 185.0| 189.4| 171.4] 98.3] 1828] 195.7] 130.2] 212.8) 171.6 | 200.7 | 258.6] 145.8) 272.4 181.2} 132 ; 
arch._.__-.| 1981] 1783] 1786] 2428] 189.4] 190.5 | 186.1 | 97.3] 157.6] 160.8| 1222] 186.1 | 167.6] 204.3} 260.5] 163.7 | 295.4] 167.5 ims 
eee 190.1 | 1682{ 185.4| 251.7| 1757| 176.5| 173.3] 985] 154.3] 158.9] 118.3] 181.0) 1604 | 210.6 | 258.1 | 183.6 | 296.0] 170.8 me 
SRS 184.0| 141.9| 186.0| 256.4| 176.2| 176.5| 175.3) 97. 143.8] 146.2| 111.9| 171.8] 152.9) 208.6| 240.5 | 196.6| 276.7] 173.2 115.9 
| ae 211.4 219.4 189. 4 265. 2 182.0 182.9 179.1 99.3 154.1 156. 3 118.9 193.1 161.1 216.5 | 272.0 198.8 276. 2 175.0 44 
SS 201.7} 148.7} 187.6] 271.3] 178.1] 179.5 | 473,81 96.1 | 158.0| 166.1] 114.0| 185.9] 1580| 218.3) 298.5 | 180.0 | 268.9 181.7 = : 
August. __..| 212.6] 165.1] 188.6] 258.2] 175.4) 177.1 170.0 99.2} 163.8 | 169.9} 119.3) 202.0) 165.9} 224.5 | 307.9 | 194.8 270.9 181.0 ie? 
September 204.4! 161.3] 189.8! 272.0! 179.0! 179.3! 178.0] 102.7) 155.2] 1585) 117.7) 194.7) 159.7] 210.5 | 282.5 | 173.6) 266. 5 | 175.3 








(Continued on page 19) 
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SURVEY OF CURRENT BUSINESS 


Business Discontinuances, 1940-42 


Genevieve B. Wimsatt, Business Structure Unit, Distribution Division 


URING the recent period of transi- 
D tion to a war economy, American 
business has been required to make diffi- 
cult and varied adjustments. Conversion 
programs, restrictions on materials and 
supplies, price controls, rationing, man- 
power restrictions, and disruption of 
normal markets suggest but a few of the 
problems encountered during this diffi- 
cult period. 

As the war goes on and later, when the 
reconversion to peacetime production 
occurs, the difficulties will continue and 
in some cases be intensified. As a re- 
sult, there has been widespread interest 
in the question of how American busi- 
ness will be able to achieve the necessary 
future adjustments. 


Particular concern has been frequent- 
ly expressed as to the ability of smaller 
firms to survive the war. The opinion 
is widely held that there will be a rela- 
tive decline in the number of small 
pusiness firms with a corresponding 
weakening of the small business seg- 
ment of the economy. 


In order to provide factual informa- 

tion on the impact of the war upon the 
survival of business firms of various 
types and sizes, the Bureau of Foreign 
and Domestic Commerce has under- 
taken to collect and report quarterly 
data on business births and deaths and 
on changes in the number of operating 
firms. 
As one of the first steps in this project 
a compilation of data on business dis- 
continuances based on State Unemploy- 
ment Compensation records has been 
completed covering the two-year period 
1940-42." It is the purpose of this ar- 
ticle to present these data. 

It is hoped in subsequent issues of the 
SurvEY OF CURRENT BUSINESS to present 
the results of additional studies of this 
type and to provide current quarterly 
data on changes in the business popula- 
tion, 

The term business discontinuance as 
used in the present study refers to the 
cessation of operations by a firm, either 
when the business is liquidated or when 
it is transferred to a successor. 


The data are limited in scope to firms 
employing one or more persons. All in- 





‘The preparation of these data would 
have been impossible without the helpful 
cooperation of the Employment Security 
Agencies of 31 States in furnishing the num- 
ber of inactive employer accounts from their 
records. Particular appreciation is due the 
Bureau of Labor Statistics which first col- 
lected the basic data from the State agencies 
aid made the figures available to the Bureau 
of Foreign and Domestic Commerce. 

The reader is referred to two prior 


studies, Small Retailers Face the War, Senate 


lal. Committee to Study Problems of 
American Small Business, print no. 13, pp. 

; and Small Retail Store Mortality, 
Bulletin no. 22, Economic Series, Bureau of 
Foreign and Domestic Commerce. 


dustries are represented except agricul- 
ture, forestry, fishing, and the’ profes- 
sions. Since reports were obtained from 
only 31 States, the final figures are na- 
tional estimates built up from partial 
data. 

The States were first grouped into nine 
regions. The figures from the reporting 
States in a region were next multiplied 
by a factor derived from census data and 
designed to adjust for the States within 
the region which did not report. These 
estimated regional totals were then 
summed into national totals. 

In many of the States for which figures 
were reported, the unemployment com- 
pensation law covers only those employ- 
ers with more than a stated minimum 
number of employees, usually four or 
eight. Thus the available data on which 
the estimates were based were fairly thin 
for firms in the smaller size groups. 

Size of firm was measured by the num- 
ber of employees at the date of termina- 
tion. Comparisons were made between 
the size distribution of discontinued 
firms according to employment at the 
date of termination and employment in 
the corresponding period of 1939. These 
tests indicated that use of final number 
of employees resulted in slight concen- 
tration of firms in the smaller size groups. 
In no case are firms without employees 
included in the estimates. 

Briefly highlighted, the new data indi- 
cate a sharp increase in the number of 
business discontinuances between July 
1940 and June 1942. The smallest in- 
crease was recorded by manufacturing 


concerns and the largest byfirms engaged 
in contract construction. Very small 
firms, i. e., those employing one to three 
workers, and large firms, i. e., those em- 
ploying 20 or more persons, experienced 
relatively greater increases in the num- 
ber of discontinuances than did firms 
having 8 to 19 employees. 

The total number of business discon- 
tinuances during the 2-year period 
amounted to 18 percent of the firms in 
existence in 1939. Among firms engaged 
in retail trade and in finance-insurance- 
real estate the percentage was only 10. 
On the other hand, the percentage of 
discontinuances for mining and service 
companies was 40 or four times as high 
as for retail trade. 

A little over half of all firms discon- 
tinuing sold or transferred their busi- 
nesses to successors. The proportion of 
transfers, however, varied widely among 
different industry groups. 

Whereas four-fifths of the building 
contractors ceasing operations liquidated 
their businesses completely, only one- 
third of the retail businesses were liqui- 
dated. Complete liquidations consti- 
tuted an increasing proportion of total 
discontinuances in the latter half of 1941 
and in the first half of 1942. 


Trends in Business Discontinu- 
ances, 1949-42 


In the entire 2-year period surveyed, 
July 1940 to June 1942, on basis of State 
Unemployment Compensation records, 
about 273,000 firms (from the included 
population) went out of business—or 


Chart 1.—Businesses Liquidated or Transferred to Successors by Size 
of Firm 
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about 450 each working day.* (See table 
1.) This number represents about 18 
percent of all firms operating in 1939. 

During the period, the trend in num- 
ber of discontinuances was generally up- 
ward. The number increased from about 
23,000 in the third quarter of 1940 to a 
peak of nearly 40,000 in the fourth quar- 
ter of 1941. Thereafter, the number de- 
creased slightly to about 38,000 in the 
second quarter of 1942. 

While the broad picture of business 
discontinuances during this period is one 
of marked increase, the rise was not 
equally great among firms of various 
sizes. From table 1 and chart 1 it is evi- 
dent that discontinuances among the 
very smallest firms, i. e., those with 1 to 3 
employees, increased more rapidly over 
the two-year period than among the 
firms in any other size group. 

The least increases in the number of 
discontinuances occurred among the me- 
dium-sized concerns rather than among 
the largest firms. With some exceptions 
similar relationships for the various size 
classes were found within each industry 
group treated separately. 

The relatively large increases shown 
by firms with 50 or more employees are 
due, however, chiefly to the discontinu- 
ance of a few large concerns in construc- 
tion, transportation, and finance-insur- 
ance-real estate. 

A comparison of trends in number of 
discontinuances for the several indus- 
trial groups also reveals signficant dif- 
ferences. ‘(See chart 2.) The number 
of discontinuances among manufactur- 
ing firms per quarter declined by about 
one-fourth during the two-year period, 
whereas the number of discontinuances 
among firms in contract construction in- 
creased nearly three times. 

Trends in number of discontinuances 
for the individual industrial groups 
within retail trade and manufacturing 
are presented in tables 2 and 3. (Fur- 
ther information for firms of various 
sizes within these groups is available 
from the Business Structure Unit of the 
Bureau of Foreign and Domestic Com- 
merce.) Highlights from these tables 
are that firms selling general merchan- 
dise showed greater increases in discon- 
tinuances between 1940 and 1942 than 
did other classes of retail stores. 

Automobile dealers fared relatively 
well durinz 1941, but the number of such 
dealers gving out of business doubled 
during the firsv half of 1942 as compared 
with the number in the last half of 1941. 
The figures reflect the conversion of the 
automobile manufacturing industry to 
war production. 

Rising incomes and consequent in- 





* Business discontinuances reported by Dun 
and Bradstreet for the same period amounted 
to 651,100 for all concerns including those 
with no employees. The trend in total dis- 
continuances shown by the Dun and Brad- 
street figures differs considerably from that of 
the present series as shown by the following 
comparative indexes representing number of 
discontinuances by half-year periods: 


Dun and 

Commerce Bradstreet 

July—Dec., 1940_____-_ Sewanee 100 100 
January—June 1941________ 124 112 
July—Dec. 1941___.__.______ 136 93 


January—June 1942_________ 147 104 
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Table 1.—Estimated Number of Businesses Liquidated or Transferred to Successors 
Concerns with One or More Employees, By Size and Industrial Groups, Quarterly 

















1940-42 : 
——— —————=_ 
| Total 1940 194} 1949 
| July LAS, eS SAE ee eee — 
Industrial group and size of business 1940- | ee io 
June | July- | Oct.- | Jan- | Apr.- | July- | Oct. Jan.— | Apr 
949? Sen | ve arch » Sent va , i 
R 1942 Sept. Dee. | March; June Sept. Dec. Meemt Jun 
All groups, total-- ___- E 272, 690 | 22,713 | 31,169 | 32,148 | 34,928 | 33,716 | 39,745 | 39, 597 38 7 
ve J, 744 
1-3 employees 201, 836 | 16,045 | 21,860 | 23,665 | 26,065 | 25,320 | 27,856 | 30, 74: 
4-7 employees... ........__.-- 36, 978 3, 551 4,735 4, 564 4, 698 , 455 5, 706 4, a. 30, 280 
8-19 employees____- 21, 731 2, 192 3, 002 2, 528 2, 603 2, 537 3,833 | 2, 523 oon 
20-49 employees me &, 309 652 90; 1, 033 1, 098 967 1, 592 953 = 
50 or more employees- - 3, 836 273 | 667 358 464 437 758 520 ‘= 
Mining, total__-___- ane 8, O87 751 | 1,193 1, 061 918 | 966 | 1,004 1, 182 9 
1-3 employees_._- : 5, 675 500 800 | 750 650 660 665 | 950 | 922 
4-7 employees : : 876 107 151 99 86 | 139 | 154 | 79 | - 
8-19 employees___.__..._._._-- 923 90 176 151 106 85 | 155 | 82 ps 
20-49 employees______._._. 416| 27 | 4 18| 54 53 70} 55 = 
50 or more employees_____--_____- 197 | 27 | 12 13 22 29 0 | 16 28 
Contract construction, total_...____- 29, O85 1, 867 3, 042 2, 973 3, 061 2, 249 4,701 5, 327 5, 165 
1-3 employees_......-.....----- 21,450 | 1,300) 2,150 | 2,200 | 2,250) 2,0€0, 3,300} 4,250] 4'q99 
4-7 employees 4, 068 274 432 371 435 486 757 610 "703 
8-19 employees _______-.______-- | 2305| 205| 306 253 211 319 381 398 302 
20-49 employecs...............-.------| 902 76 | 94 132 118 96 17] 83 139 
50 or more employees. -.-_....-.----- 360 | 12 | 60 17 47 48 92 56 8 
Manufacturing, total. ....._.____- 27,638 | 2,852 | 3,686 3, 902 3,736 | 3,255 3, 752 3, 471 2, 984 
1-3 employees ‘lla 13,475 | 1,500| 1,850] 2,000] 1,850] 1,500| 1.450| 1,775 1, 550 
4-7 employecs___._....--- — | 4,718 | 526 | 669 706 670 | 613 577 527 "430 
8-19 employees..._...................-| 4,836 494 602 601 622] 599 808 587 523 
20-49 employees__.._--..----- .-| 2,517 179 | 179 388 338 | 321 558 265 299 
50 or more employees-.-.-----.----- 2. 092 153 | 386 207 256 222 359 | 317 | 192 
Transportation, communications, and | 
other public utilities, total_.--.- --| 8,844 701 | 1,479 883 799 | 1,291 | 1,105 | 1,187] 1,399 
1-3 employees wee 6, 550 525 | 1,100 650 550 | 1,000 700 875 | 115 
4-7 employees_______- is 870 68 | 86 122 77 95 168 157 9 
8-19 employees___._......-- 856 82 | 215 63 112 103 121 | 87 73 
20-49 employees___-......---- 380 19 | A9 29 18 52 83 43 87 
50 or more employees. - - __- 188 | 7 | 29 19 12 41 33 25 2 
Wholesale trade, tota]___..___-- , 18, 539 1, 619 2, 485 2,119 2, 538 2,090 | 2,659 2, 491 2, 538 
1-3 employees... ---. ‘ 12,425 | 1,125 1,650 | 1, 350 1,850 | 1,400 1, 500 1, 800 1,75 
4-7 employees__...........--- | 3, 216 | 216 468 | 486 323 | 349 | 540 | 357 "477 
8-19 employees__.________-- _-| 1,953 | 192 248 | 189 | 279 | 232 | 382 | 212 219 
20-49 employees_.. _- te mt 727 70 92 83 | 70 | 77 | 166 93 7 
50 or more employees. ._________- | 218 16 | 27 11 | 16 | 32 71 | 29 16 
Retail trade, total........___-- | 60, 325 5, 387 | 6, 787 8, 076 | 8, 149 | 6,573 | 7,603 9, 341 8, 409 
1-3 employees____.__._--_- bY ..--| 45, 370 3, 810 | 4,845 | 6,085 | 6,290 | 4,935 §, 385 7, 345 6, 675 
4-7 employees._......-....-..-- : | 8, 602 | 975 1,120 | 1,174 1, 136 | 988 1,155 | 1, 164 890 
8-19 employees...._............ | 4597| 478 614] ‘'613| 466] 475 795| sso} 57 
ae | 1,428 94 | 157 | 144 219 144 208 | 220 242 
50 or more employees. --____- coke | 328 30 | 51 60 | 38 | 31 60 30 ® 
Finance, insurance, and real estate, | 
DED ee Seen catcc ao aes --| 17,748 | 1,644] 2,260} 2,297 2, 587 2. 185 3,061 | 1,863 1, 851 
oe Se SA | 14,820} 1,350] 1,820 2,000 | 2,150 1, 900 2,460 | 1,600 1, 540 
4-7 employees__.- UN, ae are 1, 988 238 | 292 202 282 157 | 414 | 191 212 
8-19 employees. __. __- : ; | 634 38 | 95 61 102 | 100 122 52 66 
20-49 employees. _. _____- ered 222 16 | 34 31 34 | 16 48 15 2B 
50 or more employees. __ ___- : 82 a4 19 | 3 19 12 17 | 5 5 
Services, total..........._-- : 102, 423 7, 892 | 10, 237 10, 837 | 13,140 | 14,407 | 15,769 | 14,665 15,476 
1-3 employecs. ............- 82,070 | 5,935 | 7,645 | 8,630 | 10,475 | 11,925 | 12,395 | 12,150} 12,915 
4-7 employees__.- 12, 640 1,147 1, 517 1, 404 , 689 1, 628 1, 941 1, 701 1,613 
8-19 employees 5, 640 613 746 97 720 624 1, 069 593 678 
20-49 employees nae ‘ 1, 702 171 246 178 202 208 288 179 | 230 
50 or more employees. - . 371 26 83 28 4 22 76 42 40 





1 Based upon State Unemployment Compensation records. 


creasing use of automobiles in late 1941 
and early 1942 resulted in a very favor- 
able showing for filling stations. Gas 
rationing did not get under way until 
the end of the period covered by the 
study. 

In the manufacturing field, sharp de- 
clines in discontinuances occurred among 
the producers of petroleum and coal, rub- 
ber, and electrical machinery products. 
The greatest increases occurred in the 
iron and steel group, but these discontin- 
uances were largely among the very small 
firms. 


Severity of Business Discontinu- 
ances Among Different Industry 
and Size Groups 


In comparing the severity of discon- 
tinuances for various segments of the 
business population, it would be desir- 
able to express them during each 
quarter as a percentage of the number 
of firms in existence at the beginning of 
the quarter. This procedure is not at 


present possible because of the lack of 
periodic data on number of operating 
firms. 

In connection with the present study, 
however, estimates of the number of 
firms operating in 1939 (within the 
population of businesses included in this 
study) by size and industry groups, were 
prepared on the basis of Census, Internal 
Revenue, and Social Security data.‘ 

The number of discontinuances among 
firms of each industry-size group have 
been expressed as a percentage of the 
estimated number of firms of the same 
group operating in 1939. (See table 4.) 
By means of these percentages it is pos- 


¢The total number of businesses and the 
number in each industrial group were taken 
from data on the number of employing 
organizations covered by Old Age and Sur- 
vivors Insurance. See release of the Bureau 
of Old Age and Survivors Insurance Quarterly 
Tabulations of Employment Volume and 
Tazable Pay Rolls of Covered Employers: 
1939. The size distributions were estimated 
on the basis of data from the Bureau of the 
Census and the Bureau of Internal Revenue. 
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Table 2.—Estimated Number of Retail Businesses Liquidated or Transferred to 
Successors, Concerns With One or More Employees, Quarterly 1940-42! 











—— ee 
Total 1940 1941 1942 
July : = Ra 7 = oun 
Retail group 1940- | 
June | July- | Oct.- | Jan.- | Apr.- | July- | Oct Jan.- | Apr.- 
1942 | Sept. Dec. | March} June | Sept Dee. | March) June 
| 
All groups, total_._-...-....-.....| 60,325 | 5,387 | 6,787 | 8,076 8,149 | 6,573 | 7,603 9,341 8, 409 
merchandise. ------ = 2, 621 131 204 391 353 265 341 | 671 265 
Gowen OO Eee : 22, 358 1,868 2,640) 3,044 3, 155 2,499 | 2,737 3, 325 3, 090 
F tomotive.---- ‘ ee 6, 295 | 624 862 679 678 578 582 1, 149 1, 143 
saaepel and accessories_. ------ an 6, 428 643 697 | 1,111 765 742 752 | 1,041 777 
Fating and drinking places---. ..-| 9,352 332 306 267 310 466 446 493 732 
Filling stations Sees — 1, 143 125 202 76 265 86 100 161 126 
Not elsewhere ae 18,128 | 1,664 1, 976 2, 507 2, 623 1, 936 2, 645 2, 501 2, 276 


— 


1 Based upon State Unemployment Compensation Records. 


Table 3.—Estimated Number of Manufacturing Businesses Liquidated or Transferred 
to Successors, Concerns with Four or More Employees, Quarterly 1940-42! 


—— —— —————————_—_—————————_—_—_=_—_=—=_=_ ——————————————————— —o — — ——————X 


——O | | 
| Total | 1940 | 1941 1942 
July eS cine EON EE 
Manufacturing group 1940- | - 
eit June | July- | Oct.- | Jan.- | Apr- | July Oct.- | Jan- | Apr.- 
1942 | Sept. | Dee. | March} June | Sept. Dee March! June 
PR eat) Se oil a ee MS | AR OSTA, 
All groups, total__.-.-.. 14,511 | 1,381 1,910 1, 934 1, 916 1,786 | 2,340 1, 759 1, 485 
Food and kindred products Bees | 2,014 | 150 224 307 306 266 368 211 182 
Tobacco manufactures- -.-.--.__- = 68 2 hg 13 20 4 23 
Textile-mill products -__---- : ee 64 225 92 82 58 109 84 73 
Apparel and other finished textile prod- | . ; me é os 
(as Se eee --| 2,638 | 254 368 397 391 262 525 195 246 
Lumber and timber basic products _-- | 2, 600 | 228 $22 272 357 370 | 460 325 266 
Furniture and finished lumber products 845 82 128 115 | 76 120 111 93 120 
Paper and allied products__...-_.-...---| 168 | 8 12 26 | 44 34 19 17 8 
Printing and publishing and allied in- | | | 
i ia Me 996 118 138 164 151 117 94 126 88 
Chemicals and allied products_-_--_-_---- 308 29 16 24 42 56 76 2 23 
Products of petroleum and coal_-__-. _-- 82 10 21 —~ 4 12 14 17 4 
mueeee PrOGUCLS.................- } 110 24 10 ee 17 8 | 26 il 
Leather and leather products_________-_| 240 31 91 12 15 | 26 26 16 23 
Stone, clay, and glass products- -- | 627 36 90 72 59 103 60 104 103 
Iron, steel, and their on po : | 666 67 81 62 51 134 98 100 73 
sportation equipment (except auto- | | 
Taine) Te : i clei . } 192 | 6 § 53 14 19 24 | 48 20 
Nonferrous metals and their products_. 306 | 26 29 17 | 40 36 46 47 65 
Electrical machinery... .-.---........--| 319 | 112 42 49 39 7 16 | 49 | 5 
Machinery (except electrical) ........-- 659 39 40 97 416 | 69 107 130 61 
Automobiles and automobile equipment-| 158 | 11 15 31 19 20 19 24 | 19 
Miscellaneous manufacturing indus- | 
737 | 83 57 | 120 |* 105 41 143 108 80 


a ou wea wwence | 





1 Based on State Unemployment Compensation records. 


Chart 2.— Businesses Liquidated or Transferred to Successors by Industrial 
Groups * 
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sible to compare the severity of business 
discontinuances among various seg- 
ments of the business population. 

As would be expected, the percentage 
of discontinuances varied inversely with 
size of firm. (See chart 3.) For ex- 
ample, the percentage of discontinu- 
ances was four times as great for firms 
employing ~1 to 3 persons as for firms 
employing 50 or more workers. There 
was, however, practically no differential 
between firms employing 4 to 7 workers 
and those employing 8 to 19. Twice as 
many firms in the 20 to 49 employee class 
discontinued as did those with more than 
50. 

In each of the industrial groups, ex- 
cept contract construction and retail 
trade, the smallest concerns had the 
highest percentages of discontinuances. 

Because many building contractors 
organize for particular jobs and then 
disband or change to employee status 
and vice versa, or engage in subcon- 
tracting and the like, it is difficult to se- 
cure figures on business discontinuances 
in this field which are strictly com- 
parable with those for other industries. 

In the field of retail trade the discon- 
tinuances among large automobile 
dealers to some extent account for the 
high percentages among firms employ- 
ing 20 to 49 persons With these two 
exceptions, the general opinion that 
large firms were more likely to continue 
in business than small ones appears to 
be well substantiated by the present 
data. 

The various industry groups vary 
widely in percentage of discontinuances, 
the differences tending to be consistent 
for all size classes within the industrial 
groups. The smallest percentage oc- 
curred in retail trade. The number of 
retail stores going out of business during 
the two-year period was about 10 firms 
for every 100 firms in existence in 1939. 

At the opposite extreme discontinu- 
ances among the service trades were at 
the rate of 41 firms for every 100 firms 
operating in 1939, with the rate among 
mining firms about as great. Between 
these extremes the remaining groups 
occur in ascending order as follows: 
finance-insurance-real estate, wholesale 
trade, manufacturing, transportation, 
and contract construction. 

In tables 5 and 6, the percentage of 
discontinuances is shown for each in- 
dividual industrial group within retail 
trade and manufacturing. The automo- 
bile and the food and liquor dealers ex- 
perienced the highest percentages of dis- 
continuance. In these lines, 16 dealers 
went out of business in the 2-year period 
for each 100 firms operating in 1939. 

At the opposite extreme were filling 
stations and eating and drinking places. 
Among these retail outlets the discon- 
tinuances were about 2 per 100 in exist- 
ence in 1939. 

In manufacturing, discontinuances 
were relatively greatest in basic lumber 
products and transportation equipment, 
which amounted to about 26 percent of 
the number of concerns in existence in 
1939. On the other hand, the percentage 
of discontinuances for firms in the to- 
bacco, paper and printing industries was 
only about 6. (See table 6.) 








18 
Table 4.—Business Discontinuances, 
1940-42, Compared with Businesses 


Operating in 1939, Concerns with One 
or More Employees, By Industrial and 
Size Groups 
































; iene 
r iquidated or 
— transferred, 
Industrial group and nesses — aang 
size of business operat- = 
ing in Seestessam 
1939 ! Num- | Per- 
ber | cent 
All groups, total. ......_.-- 11, 550, 407 [272,690 | = 17.5 
All groups excluding trans- | 
portation and finance___|1, 334, 786 | 246, 098 18.1 
1-3 employees_--.._-...--- | 820,326 |180, 466 22.0 
4-7 employees-_--.-_-_.---- | 245,925 | 34, 120 13.9 
8-19 employees- - _--_.-.--- 142, 918 | 20, 254 14.2 
20-49 employees. ---__.--- 66,471 | 7,692 11.6 
50 or more employees- --_- | 59, 146 | 3,566 6.0 
Mining, total_............-- | 20,331 | 8,087| 39.8 
1-3 employees... ...._..__- 7,869 | 5,675 | 72.1 
4-7 employees-_-.-_......_-- 3, 097 876 28.3 
8-19 employees. --_...___- 3, 575 923 25.8 
20-49 employees--_-._._.__- 2, 337 416 17.8 
50 or more employees- ---- 3, 453 197 5.7 
Contract construction, total 124, 779 | 29,085 23. 3 
1-3 employees... -.-....---- 74,992 | 21, 450 28. 6 
4-7 employees --...-.----- 25,829 | 4,068 15.7 
8-19 employees--...__---- 10,731 | 2,305 21.4 
20-49 employees. -__.----- 10, 357 902 8.7 
50 or more employees- --_- 2, 870 360 12.5 
Manufacturing, total -__---_- 170, 054 | 27, 638 | 16.3 
1-3 employees. .--.--..--.- 46, 618 | 13, 475 28.9 
4-7 employees. .-..-....-- .--| 32,998] 4,718 14.3 
8-19 employees. --_-....--- 31, 170 4, 836 15.5 
20-49 employees - --__----- 23,348 | 2,517 10.8 
50 or more employees- --_- 35,920 | 2,092 5.8 
Transportation, total______- 53,313 | 8, 844 16. 6 
’ Wholesale trade, total. ___-- 147,369 | 18,539 12.6 
1-3 employees-.--_-._-.-- 73, 685 | 12, 425 16.9 
4-7 employees. -....-..---- 33,895 | 3, 216 9.5 
8-19 employees. --.-__---- 25,053 | 1,953 7.8 
20-49 employees ---_--__--- 9, 579 727 7.6 
50 or more employees- --- 5, 157 218 4.2 
Finance, insurarfce, and 
real estate, total_......._- 162, 308 | 17,748 10.9 
Hotels, amusements and 
other services, total__._-. 250, 810 |102, 423 40.5 
1-3 employees-......-.-.- 188, 336 | 82,070 43. 5 
4-7 employees-_.-.......--- 32, 032 | 12, 640 39.5 
8-19 employees_.-.--_.--_- 20,809 | 5,640 27.1 
20-49 employees-....__.-- 5,935 | 1,702 28. 6 
50 or more employees. --- 3, 668 371 10.1 
Retail trade, total. ....._--. 621, 443 | 60,325 9.7 
1-3 employees-.-........-- 428, 796 | 45, 370 10.6 
4-7 employees--.......--- 118,074 | 8, 602 7.3 
8-19 employees... .....-.-- 51,580 | 4,597 8.9 
20-49 employees--.-....._.- 14,915 ; 1,428 | 9.6 
50 or more employees. _-.-_- 8, 078 | 328 | 4.1 


1 Estimates based upon data from Bureau of Old Age 
and Survivors Insurance, Bureau of the Census and 
Bureau of Internal Revenue. 

2 Number of businesses liquidated or transferred to 
successors as estimated from State Unemployment Com- 
pensation records and percentage of the number of 
businesses operating in 1939. 





Relation of Liquidations to Total 
Discontinuances — 


Frequently in discussions on business 
mortality, data on business discontinu- 
ances have been applied to questions be- 
yond their scope. First, they are often 
used as measures of the number of busi- 
ness failures on the assumption that all 
discontinuances involve great loss to 
their owners or creditors. Such an in- 
terpretation is, of course, unwarranted. 
Discontinuance figures apply to all firms 
ceasing operations and include those re- 
tiring voluntarily, selling out at a profit, 
opening at new locations, or entering 
new or more profitable businesses. 

Second, discontinuance figures are 
cited as indicators of the net decrease in 
the business population. This is justi- 
fiable only when an adjustment is made 
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Table 5.—Retail Trade: Business Dis- 
continuances, 1940-42, Compared With 
Businesses Operating in 1939, Concerns 

With One or More Employees 





Businesses 
+ iquidated o 
| Number |, liquidated or 





| ~ |transferred, July 
of busi- » 1949 2 
Retail group nesses | 1940-June 1942? 
operating ———— oe 
i 939 1 : 
in 1939 Num- ar 
ber | . 
Ee ee ED ERO OSD Oe Soe os; bea 
All groups, total 621, 443 | 60,325 a7 
General merchandise -- | 40,160 | 2,621 | 6.5 
Food and liquor .--| 146,951 | 22, 358 15. 2 
Automotive_.__..-_- : -| 387,452 6, 295 16.8 
Apparel and accessories __.| 49,892 | 6,428| 12.9 
Eating and drinking places_| 127,506 | 3,352 2.6 
Filling stations ___- a ee + ee ee 1.6 
Not elsewhere classified__.__! 146,723 | 18, 128 12.3 
1 See note 1, table 4, p. 18. ’ 


2 See note 2, table 4, p. 18. 


for the number of new enterprises enter- 
ing business during the same period. 

Third, data on discontinuances are 
quoted as measures of the number of 
functioning business units suspending 
operations. This also is an unwarranted 
use of the data since those discontinu- 
ances which are associated with trans- 
fers to successors do not result in the loss 
of functioning business units. 

In order that discontinuance figures 
might be somewhat more applicable to 
some of these problems, in this study 
these two classes—liquidations and 
transfers—were distinguished. Data on 
the number of firms which liquidated in 
the various industrial and size groups 
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are presented in table 7. (The estimateg 
number of businesses transferred to sue. 
cessors May be computed by Subtracting 
the number of liquidations given in tabje 
7 from the corresponding total number 
of discontinuances shown in table 1) 

The total number of liquidations 
doubled during the two-year periog 
under study. It is clear from a compari. 
son of the trends shown in tables 1 ang7 
that liquidations accounted for two. 
thirds of the total increase from miq. 
1940 to mid-1942. Thus, while the 
impact of war increased slightly the 
turnover in ownership of functioning 
business units, it greatly increased the 
number of complete liquidations. 

When table 7 is related to table 1 jp 
a percentage-wise fashion, the relative 
importance of the two types of discon. 
tinuances may be easily grasped. For 
all concerns included in the study 45 per. 
cent of the discontinuances were liquida- 
tions. Over the two years studied, there 
was an increasing trend in the propor. 
tion of liquidations. For example, at the 
beginning of the period 43 percent of 
these discontinuances were liquidations, 
By the second quarter of 1942 the pro. 
portion had risen to 53 percent. 

There were also marked differences 
among the various industrial and-size 
groups. On one hand only 36 percent of 
the reported discontinuances in the sery- 
ice trades and 40 percent of those in 
retail trade were complete liquidations, 
On the other hand, 80 percent of the dis- 
continuances in contract construction 


Chart 3.—Businesses Liquidated or Transferred to Successors, July 1940- 
June 1942, as Percentage of Number of Firms Operating in 1939 
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1 Data include only firms having one or more employees. 
Source: U. §. Department of Commerce based upon State unemployment compensation records. 
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Table 6.—Manufacturing: Business Dis- 
continuances, 1940-42, Compared With 
Businesses Operating in 1939, Concerns 
With Four or More Employees 

= 











Businesses 
liquidated or 
Biges transferred, July 

cae | 2940-June 19422 
hesses 

| operating; ——— 

| in 19391 | 


| Number 
Manufacturing group 


Num- 


ber | Percent 
—— ‘ ‘er . | ee 
All groups, total___- 123,436 | 14,511 | = 11.7 
dkindred products.| 16,592 | 2,014 12.1 
mee manufactures 1,041 | 68 6.5 
qextile-mill products -. 6, 479 787 | 12 1 
Apparel and other finished ie 
textile products. -_.-_._. 17,474 | 2,638) = 15.1 
Lumber and timber basic | 
oducts. .--- - - | 10,130] 2,600} 25.7 
Furniture and finished lum- | 
ber products. _-- 8, 004 | 845 10.6 
Paper and allied products 2, 459 | 168 | 6.8 
ting and publishing | | | 
and allied industries | 15, 448 996 | 6.4 
Chemicals and allied prod- | | =a 
wis....----- oo | 6,116 | 308 | 5.0 
etroieum anc 
Rasote of Pe ae | 905 | 82 9.1 
Rubber products -_. 794/ 110} 13.9 
Leather and leather prod- | 
ucts. -------- ia , 3, 284 240 | 7,3 
lay and glass prod- | 
ond ee : 5,491} 627} 11.4 
Jron, steel and their prod- a 
CIS. .---~--------. : 8, 046 | 666 | 8.3 
rtation equipmen | 
bod automobiles) __ _ | 754 192; 25.3 
Nonferrous metals and their 
ucts. ....------.---- 4,292] 306 1S 
Blectrical machinery - - - 2,258 | 319] 14.1 
r except elec- 
MoD * 6, 051 659 | 10.9 
Automobiles and automo- | 
bile equipment - - 1,068 158 | 14.8 
Miscellaneous manufactur- 
ing industries Bs 6, 750 737 10.9 





1 See note 1, table 4, p. 18. 
1See note 2, table 4, p. 18. 


involved the complete dissolution of the 
business as a going concern. Discontinu- 
ances in wholesale trade, transportation 
and other public utilities, manufacturing, 
and finance were about equally divided 
between closures and successions. 

The proportion of liquidations varied 
inversely with the size of firm both for 
all industrial groups combined and for 
the various industrial groups. That is, 
as the size of firm increased the propor- 
tion of liquidations decreased. For every 
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Table 7.—Estimated Number of Businesses Liquidated, Concerns with One or More 








Employees, by Industrial and Size Groups, Quarterly, 1940-42 








Total, 1940 1941 1942 

July |_ eras See aD) Tn Sas, Len oe 
Industrial group, size of business 1940 

June | July- | Oct. | Jan. Apr.- | July Oct.- | Jan.- | Apr.- 

1942 Sept. Dec Mar. June | Sept. Dee. Mar. June 

All groups, total 122, 158 9,726 | 14,300 | 12,407 | 14,123 | 13,284 | 17,303 | 20, 422 20, 593 
1-7 employees 107, 850 8,423 | 12,425 | 10,975 | 12,407 | 11,608 | 14,903 | 18,514 | 18,595 
8-19 employees 9, 338 914 1, 248 | 876 1,077 | 1,162 1,542; 1,227} 1,292 
20-49 employees ; . 3, 491 280 | 369 | 430 443 | 369 608 | 436 | 556 
50 or more employees - -- 1,479 109 | 258 | 126 | 196 | 145 | 250 245 150 

| } 

Mining, total 5, 046 428 | 783| 667/ 506| 534) 609 755| 624 
1-7 employees , 4,170 340 | 647 | 526 | 493 | 503 475 669 | 517 
8-19 employees______ 556 54 | 104 101 71 | 46 | 73 47 | 60 
20-49 employees 221 | 20 25 | 30 | 25 | 23 | 38 32 | 28 
50 or more employees 99 | 14 7 | 10 7 12 23 7 19 

| | | | 

Contract construction, total 23, 271 } 1, 443 2, 315 2, 002 2, 278 | 2,219 | 3,849 4, 525 | 4, 640 
1-7 employees 20,664 | 1,243 1, 988 1,774 | 2,014; 1,914 3,367 4,131 4, 233 
8-19 employees 1, 682 | 135 | 220 139 152 | 204 | 274 | 289 269 
20-49 employees €45 55 j 58 | 74 | 78 62 138 66 | 144 
50 or more employees. -- 280 10 | 49 15 34 | 39 70 39 | 24 

| | | | | 

Manufacturing, total. ____- 12,720} 1,545} 1,733] 1,607] 1,733 | 1,377 | 1,659 1, 655 1, 411 
1-7 employees aha 8,597 | 1,114] 1,234 | 1,164 } 1,159 | 930 | 953 1,113 | 930 
8-19 employees 2, 258 282 | 259 | 210 | 298 270 | 396 276 | 267 
20-49 employees 1, 064 | 88 | 86} 163 | 168 106 | 206 114 133 
50 or more employees 801 | 61 154 | 70 108 | 71 | 104 152 81 

| | | 

Transportation, communications, and | | 
other public utilities, etc., total_- | 4,383} 292 800} 389] 379) 619] 432 678 794 
1-7 employees | 3,859 243 688 | 355} 338/ 547 356 | 6097 723 
8-19 employees 349 39 88 17 | 31 52 | 46 | 41 35 
20-49 employees 133 8 | 15 13 | 8 16 26 | 20 | 27 
50 or more employees 42 | 2 | 9 | 4 | 2 4 | 4 | 8 9 

Wholesale trade, total_- . 9, 891 816 | 1,622 945 1,277 | 1,001 1, 218 1,453 |} 1,559 
1-7 employees.._- c 8,753 | 724 | 1,461 | 845 | 1,130 | 874 | 1,000] 1,316 1, 403 
8-19 employees. _____- 787 | 73 109 | 60] 117] 90 | 141 | 83 114 
20-49 employees_. ; 287 15 44 | 34 | 24 | 32 63 37 | 38 
50 or more employees- - . 64 4 | 8 6 6 5 | 14 17 | 4 

Retail trade, total_____- | 24,155 1,879 2, 438 2, 902 2, 974 2, 517 2, 683 4,531 | 4,231 
1-7 employees-. } 21,860 | 1,723 | 2,207 | 2,686 | 2,748} 2,191 2,354 | 4,169 | 3,782 
8-19 employees = : 1, 708 110 178 159 154 | 271 270 262 | 304 
20-49 employees 7 522 37 | 42 42 63 46 | 54 | 95 143 
50 or more employees < ‘ 65 | 9 | 11 15 9 | 9 | 5 | 5 2 

Finance, insurance, and real estate, total_| 7, 992 725 | 1,054 858 1,051 | 766 | 1,443 997 | 1,098 
1-7 employees a 7, 621 699 | 993 815 997 419 1, 380 | 967 1, 051 
8-19 employees___- at eager 254 19 | 36 | 29 31 | 42 43 21 | 33 
20-49 employees__- rant eee 94 | 7 20 | 13 | 16 5 14 6 13 
50 or more employees Pela 93 0 5 | 1| 7 0 6 3 1 

Services, total sa aaectk S 34, 700 2, 598 3,555 | 3,027 | 3,835 | 4,201 5, 410 5, 828 6, 236 
1-7 employees_-- ‘ ‘ 32, 326 2, 337 3,207 | 2,810] 3,528} 3,930] 5,018 | 5,540 | 5, 956 
8-19 employees ss ‘ 1, 744 202 254 | 161 | 223 | 187 299 | 208 | 210 
20-49 employees 525 50 79 | 61 | 61 | 79 | 69 | 66 | 60 
50 or more employees. ______-- 105 9 | 15 5 23 | 5 | 24 | 14 | 10 








100 very small firms recorded as discon- 
tinuances, 45 were liquidations, while 
among firms with 50 or more employees 
liquidations claimed 38 out of every 100 
discontinuances. In mining, the per- 


centage of liquidations for firms with 1 
to 3 employees was 64 and for firms with 
50 or more employees it was 50. In retail 
trade the corresponding percentages 
were 41 and 20. 





Revised Estimates for Sales of Retail Stores 


(Continued from page 14) 

number of heavy shopping days, espe- 
tially Saturdays. Adjustment for num- 
ber and importance of business days was 
accomplished by assigning to each day of 
the week a weight expressed in equivalent 
days. Holiday allowances are almost the 
same as in the former index. 

Separate numbers of equivalent days 
were used for chain and for independent 
stores in several kinds of business. Esti- 
mates of the number of equivalent days 
by kinds of business were secured from 
trade associations, trade journals, and 

reporting to the Bureau. 
_In addition a method was devised to 
Indicate the relative weights of Satur- 
days and Sundays whether or not direct 
information was available. Briefly this 
method involves the following procedure: 
() the sales estimates were adjusted, 
fitst, for trend and cycle by taking ratios 
to 12-month moving totals, and second, 


for seasonal variations; (2) the adjusted 
ratio for each month was classified into 
one of four groups according as the 
month has four Saturdays and four Sun- 
days, five Saturdays and four Sundays, 
four Saturdays and five Sundays, or five 
Saturdays and five Sundays; (3) arith- 
metic means were computed for each 
group; (4) weights for Saturday and 
Sunday relative to the remaining days of 
the week were estimated from the four 
averages; (5) the number of business 
days was made to total either seven or 
six depending on whether any substantial 
proportion of sales are made on Sundays. 

The number of business days in each 
month was calculated by simply adding 
the number of equivalent days for each 
day of the month, 


Adjustment for Seasonal Variation. 


Adjustment for seasonal variation was 
accomplished by the 12-month moving 


average method applied to the unad- 
justed indexes. The period used was 1935 
through 1941, and, in a number of cases, 
through 1942. Separate seasonal adjust- 
ments were made for chain and for inde- 
pendent stores in each kind of business 
where separate series were used to esti- 
mate sales. The seasonal relatives were 
adjusted to total 1,200 for each series in 
every year. 

In the current period, the seasonal 
movements of a number of series, espe- 
cially the durable goods stores, clearly 
have much less amplitude than formerly. 
It was decided that this change was 
marked enough in 8 of the 25 kinds of 
business to require changes in the sea- 
sonal factors. In view of the short period 
during which the new factors have op- 
erated, only provisional figures could be 
obtained. 

For farm implements, household ap- 
pliances, and chain automotive parts and 
accessories stores, factors for each month 
were moved one-half of the way toward 
100 for January 1942 and subsequent 
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Chart 4.—Sales of Food and Beverage Stores, Adjusted for Seasonal 
Variation 
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Source: U. S. Department of Commerce. 


months. For independent building ma- 
terials dealers and hardware stores, fac- 
tors were moved one-fourth of the way 
toward 100 in and after January 1941. 
The seasonal for motor vehicles has been 
distorted by the absence of new cars. In 
this case, the seasonal factors for 1942 
and 1943 were obtained by moving those 
of earlier years halfway toward the 1942 
factors for filling stations. The Decem- 
ber factor for jewelry stores was lowered 
in favor of October and November. The 
only change among the nondurable goods 





in the entire record year of 1920. It 
may be seen from the constant dollar 
index in table 4 that the volume of goods 
exported in the first 9 months of 1943 is 
about 47 percent greater than the volume 
of exports in the corresponding period 
of 1942 and 75 percent greater than the 
amount exported during all of 1920. 

Analysis of the composition of the ex- 
port trade in the first 6 months of 1942 
and 1943 reveals no startling reversal of 
trends. Indeed the changes taking place 
may be considered a good index of the 
increased synchronization of the United 
States war program with the total war 
effort of the United Nations. Finished 
manufactures are to an increasing extent 
the largest single class of exports and 
reflect the increased share represented 
by munitions exports. 

As far as the method of financing our 
export trade is concerned, it is evident 
that lend-lease not only supplies the 
chief means of financing the transactions 
but constitutes a position of growing im- 
portance in the export trade. During 
the first half of 1942, 52 percent of ex- 
ports was financed in this way, while in 
the same period of 1943, lend-lease goods 


stores was the movement halfway 
towards 100 for fuel and ice dealers effec- 
tive in the middle of 1941. 

A further correction was made to ad- 
just for the shifting date of Easter in 
those kinds of business * affected greatly 
by sales of apparel. The following pro- 
cedure was used: (1) the ratio to the 12- 
month moving total of the unadjusted 
sales indexes was computed for each 
March and April; (2) these ratios were 
averaged for March and for April; (3) 
the deviations from the March average 





November 1943 


were subtracted from the corres i 
deviations from the April avernanr ae 
the differences were plotted for each year 
against the date of Easter; (5) a curve 
was drawn through the plotted points *: 
(6) the differences, read from the curve 
for each year were multiplied by 6 be- 
cause ratios are to 12-month Moving 
totals, and the results were added to the 
April seasonal factor and subtracted 
from the March factor for each year. 
Combinations of Sales and Indexes, 

The dollar sales of all retail stores were 
obtained simply by adding the sales for 
each kind of business. Unadjusted and 
adjusted indexes were combined through 
the use of base year weights (1935-39— 
100) for durable and nondurable goods 
stores. The indexes of sales of all retai] 
stores were obtained through the weight- 
ing of these two subgroups. 

In addition to the estimates shown in 
tables 5 and 6, dollar sales adjusted for 
seasonal variations have been computed. 
These estimates by kinds of business were 
computed by applying the seasonally ad- 
justed indexes to the monthly average 
for the base period. Adjustments were 
made to bring the annual totals of the 
seasonally adjusted dollar sales to equal- 
ity with totals for the unadjusted dollar 
sales. 


‘All four kinds of business in the apparel] 
groups and all kinds in the general mer- 
chandise group except general (including 
general merchandise) stores with food and 
mail order sales in department stores, 
Separate Easter adjustments were made for 
chain and for independent stores where 
separate monthly series were used. 

5 This curve was not the straight line some- 
times fitted which, in the opinion of the 
authors, has little theoretical justification, 
The curve used was a horizontal line for all 
days in March, has a cusp on April 1, and 
thereafter had a positive slope concave down- 
ward until it became practically horizontal 
after April 20. 





The Business Situation 


(Continued from page 5) 
made up 77 percent of the value of ex- 
ports. Meanwhile privately financed ex- 
ports declined not only relatively but 
absolutely from 1,659 million dollars in 
the first half of 1942 to 1,244 millions in 
the first 6 months of 1943. 

Recent improvement in the United 
States import volume reflects in part the 
recapture of control of the sealanes re- 
sulting from the North African victory, 
the increasing trend of conquest of the 
submarine, and allied victories in the 
Pacific. Despite a September decline of 
slightly more than 30 million dollars 
from the August peak, third quarter im- 
port values totaling almost 900 million 
dollars are 6 percent above second quar- 
ter imports and approximately 25 per- 
cent above those of the first quarter. 
During the first 9 months of the year, 
imports totaled almost 2.5 billion dollars, 
representing an increase of 22 percent 
over the import level reached during the 
corresponding period of 1942. Changes 
in import values computed in constant 
1941 dollars suggest that for the periods 
under consideration, 1943 imports are 14 
percent higher than in 1942. This im- 
provement in current import quantities 


to some extent offsets the 30 percent de- 
cline in the volume of imports from 1941 
to 1942. 

One of the most significant develop- 
ments in import trade during the war 
years has been the increasing flow of 
imports into this country from other 
American Republics. The excess, for 
that area, of imports over exports dur- 
ing the first half of 1943 is over 100 per- 
cent greater than the import surplus in 
the entire year of 1941. Thus it is evi- 
dent that our American neighbors are 
supplying us with many of those strate- 
gic materials whose sources of supply 
were cut off as a result of the war. 

It appears from the current trends of 
foreign trade that, for the entire year of 
1943, the value of exports will be about 
13 billion dollars while imports will be 
approximately 314 billions. This would 
indicate an excess of merchandise ex- 
ports in 1943 of between 9 and 10 billion 
dollars. This export margin, instead of 
being a balance in the normal sense of 
privately financed foreign trade is pri- 
marily the United States’ contribution 
through lend-lease to the war effort of 
the United Nations. 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or CurrRENT Bustness. That 
yolume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to September for selected series will be found in the Weekly Supplement to the Survey. 
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Monthly statistics through December | 1943 1942 1943 


1941, together with explanatory notes 
and references to the sources of the |———— — ‘nm 
data, may be found in the 1942 Sup- | Sep- August | 4 Octo- Novem- | Decem-| Janu- | Febru- | 
plement to the Survey | tember J * | tember ber ber | ber | ary ary 





Mareh | April | May | June | July | August 














BUSINESS INDEXES 





INCOME PAYMENTS ¢ | 















































Indexes, adjusted: 

Total income payments-.---.--1935-39=100 » 215.7 176, 2 178. 4 183. 0 189. 2 193. 4 196. 5 200.6 | 204.4 207.3 | 208.7 211.3 213.1 * 215.5 
Salaries and wages_--_..------ ae: "ee P 241.7 193. 2 | 195.8 201.7 | 208.8 | 213.9 218.6 | 222. 4 | 225.0 | 228.6 | 230.7 | 234.6 237.3 239. 2 
Total nonagricultural income _.do_...| » 210.8 172.6 | 174.5] 178.9] 184.2 187.9} 191.9] 194.8] 197.0} 200.1 201.9 | 204.9 207.0 | * 208.6 

Roos. 5--->-0-4--.-~...- il. Of GOL..| #12, 545 9,547 | 10,450} 10,836 | 10,680| 11,608 | 10,819 | 10,499 | 11,261 11,240 | 11,138 | 12,161} 11,748 | * 11,677 

Salaries and wages: | | 

=? eS ;, ..do_.._| 28,680] 6,863 7,083 | 7,396 7, 568 7, 748 7,725 | 7,845) 8,001} 8,127] 8,245 | 8,405 | 8,367] °8, 466 
Commodity-producing industries do P 4,051 3,334 | 3,414] 3,528} 3,598} 3,627 3,598 | 3,665 3, 743 3, 803 3, 875 3, 938 3, 974 ° 4,018 
Work-relief wages____-- ae ae 0 35 | 30 | 26 | 24 | 23 | 19 15 | 11 7 4 2 | 0 0 

Direct and other relief_---- a: * | ?77 86 | 85 | 85 | 84 84 | 83 81 78 77 76 | 77 77 °77 

Social-security benefits and other labor in- | | } 

a ‘ cow kuune mil. of dol--| » 247 164 176 175 174 180 195 199 | 210 215 224 231 234 r 240 
Dividends and interest --- .-.do....| » 986 437 8O4 752 522 1,419 781 442 907 753 | 486 1, 354 855 466 
Entrepreneurial income and net rents and | | 

royalties... ‘ 2 mil. of dol__| » 2,555 1, 997 2, 212 2,428 | 2,332 2,177 2,035 1, 932 2,065} 2,068 2, 107 2,094 | 2,215) * 2,428 
Total nonagricultural income do- | P 10,901 8,412 | 9,092 9, 266 9,243 | 10,354 9, 733 9, 514 10, 143 10, 120 9, 964 10, 984 10, 440 | © 10,159 
FARM MARKETINGS AND INCOME | | | 

Farm marketings, volume:* | 

Indexes, unadjusted: = 

Total farm marketings.____1935-39=100 P 158 138 | 165 178 157 | 144 | 117 | 102 115 | 114 121 116 132 149 
nae panes ..do » 181 154 | 211 221 178 | 153 | 112 84 85 71 | 75 | 66 114 161 
Livestock and products--_- do P 140 126 130 145 | 141 | 138 | 121 | 116 137 147 | 156 | 154 | 145 140 

Indexes, adjusted: | | | | | } 

Total farm marketings..-.-.........do | P 131 127 | 132 | 130 | 141 | 141 | 127 | 129 140 136 139 135 | 136 141 
Crops. - Re wagirda canes ee P115 117 | 130 128 | 152 | 144 | 127 | 121 137 128 130 117 118 126 
Livestock and products do | P 144 134 | 134 132 | 133 139 127 134 141 141 147 149 150 152 

Cash farm income, total, including Govern- | | | | 

ment payments* .--------mil, of dol_.| » 2,000 1, 435 1, 753 2,015 | 1,825; 1,571 1, 361 1, 205 1, 402 1, 387 1, 440 1, 408 1.579 | 71,850 

Income from marketings*__-- do | » 1,943 1, 412 1, 726 1,962}, 1,764] 1,499 1,261] 1,126 1,310 1, 322 1, 400 1, 384 1,544 °1,772 
Indexes of cash income from marketings: t | 

Crops and livestock, combined index: | 
Unadjusted -__.....--.----.--1935-39=100 | p 292.5 212.5 260. 0 295.5 | 265.5 190.0} 169.5} 197.0 199.0 210.5 | 208.5 232.5 266. 5 
Adjusted_---_--- piashdiavaudaans do » 243.0 204. 5 207.5 211.0 224.0 224.0} 239.5 260. 5 261.0 258.0 | . 256.0; 255.5; 265.5 

Crops ee 8 ocacacee---Q0-..-| 9262.08 200.5| 2225) 2250) 248.5] 237.0 | 245.5] 273.0| 272.0] 2645] 248.0| 263.0] 281.5 
Livestock and products.---.--- do...-| » 237.0 201.5 197.5 201.5 | 208.0 215.0 | 235.5 252. 5 254.0 253.5 | , 261.5 251.0 255. 0 
Dairy products_______- _...do | » 189.5 164. 0 166. 0 167.5 168. 0 170.0} 183.0] 189.0} 202.0] 204.5 | * 202.5 202.0} © 197.0 
Meat animals._..................do » 259. § 234.0 227.0 230. 0 239.0 222.5} 260.0 274.0 | 284.0 282.0; 299.5 280.0 290. 0 
Poultry and eggs. -.........---- do....| » 271.5 187.0 181.0 194.0 | 204.0 286.0} 271.5 319.5 | 276.5 275. 5 275.5 271.0 77.5 
| | 
INDUSTRIAL PRODUCTION | 
(Federal Reserve) 

Unadjusted, combined indexf-..1935-39= 100 p 247 207 213 218 | 220 221 223 229 232 | 235 | 239 238 241 244 

Manufacturesf_...........___-- ar » 266 219 227 233 | 236 239 242 247 251 | 255 | 258 | 259 | 259 | 263 

Durable manufacturest--............do » 368 291 300 312 | 319 327 | 334 | 342 350 356 360 | 359 | 361 | 366 
Reena teelt..............-. _.do 213 197 199 207 | 204 | 200 204 | 208 210 | 209 | 208 | 201 | 203 209 
Lumber and productstf----__- do | ? 136 142 139 140 | 130 120 112 | 119 | 123 130 136 135 | 135 | 137 

Furnituref...............- do | > 148 137 138 145 | 142 146 | 142 147 149 149 | 147 148 | 148 | 151 
Lumbert-.__- Sac aes ‘ do | » 130 144 139 137 | 123 | 106 96 104 | 110 120 | 130 | 128 128 130 
Machineryt- ie ne? » 440 356 365 380 | 392 407 | 417 426 | 436 | 441 | 443 | 441 438 441 
Nonferrous metals and productst-_do-_- P 268 216 | 223 230 | 239 243 | 250 252 | 256 | 257 | 266 | 264 265 266 
Fabricating*_ .___ _- do bind 219 227 234| 240 243| 254) 252| 257| 255| 264] 260 261 260 
Smelting and refining*_ - do__- hoes 210 214 222 | 238 242 241 | 253 | 255 | 262 | 271 | 275 276 281 
Stone, clay, and glass productst__do ?177 171 171 176 | 175 169 170 | 166 | 168 | 172 | 180 177 173 179 
I See ken os do ; 195 200 202 | 186 156 139 126 | 126 | 128 | 137 | 136 | 131 129 
Clay products*___._......-...-.do P 132 151 | 148 151 | 150 149 | 139 137 | 136 | 138 | 136 | 137 | 132 135 
Glass containers..._.._.........do 200 168 167 168 | 171 160 187 184 | 185 | 194 | 214 | 197 | 195 | 210 
Transportation equipmentf__..__do » 77 506 | 539 567 600 630 651 671 692 718 | 728 | 743 754 | 765 

% Automobilest - etn baa do » 235 165 172 177 185 191 198 203 204 206 | 211 215 | 220 232 

Nondurable manufacturest____. do-_-- P 182 161 167 168 | 168 168 168 | 171 171 173 175 177 | 177 179 
Alcoholic beverages...._________..do_- ree 140 140 123 | 103 94 90 | 110 105 107 106 127 } 126 122 
Chemicalst Se pene Ne Sl » 394 292 299 317 | 331 | 346 354 | 362 372 384 | 389 396 | 397 399 

Industrial chemicals*_...._._...do-__--| » 385 292 292 | 304 | 310 319 332 | 332 ! 341 | 350 | 356 | 366 372 | 382 

? Preliminary. r Revised. t Revisions in the 1941 figures for iron and steel will be published in a subsequent issue. 


The total includes data for distributive and service industries and government which have beén discontinued as separate series to avoid disclosure of military pay rolls. 

New series. For a description of the indexes of the volume of farm marketings and figures beginning 1929, see pp. 23-32 of the April 1943 Survey. Data beginning 1913 for the 
dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey. Data for 1941 and all months of 1942 for the new series under industrial production , with the ex- 
ception of the clay products series, are shown in table 11 on p. 8 of the October 1943 Survey. F 

t Revised series. Data on income payments revised beginning January 1939; for figures for 1939-41, see p. 27, table 1, of the March 1943 Survey; the 1942 figures for most items were 
revised in the August 1943 Survey; see note marked “‘t’”’ on p. S-1 of that issue for revisions in figures for the first 5 months of 1942. The indexes of cash income from farm marketings 
ve been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. The industrial production indexes have been revised to take aceount of changes brought 


about by the expansion of the military program; new series were introduced into the index and a number of series revised; in addition, seasonal factors were revised where necessary. 

oe unadjusted indexes for the indicated series, and also adjusted indexes for total industrial production, total manufactures, and durable and nondurable manufactures, are 

ro for 1941 and 1942 in table 11 on p. 8 of the October 1943 Survey; the revisions are explained in the accompanying text. Revisions, in general, began with 1939 but, except for 
chemicals group, did not affect the annual indexes for that year; all revisions will be published in a subsequent issue. 
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Monthly statistics through December | ‘ | : te 
1941, together with explanatory notes 1943 1942 1943 
— nee, to -o ae ‘+f the ott. e 5a ee oS Po a SS FF = —_————__ 
ta, may ‘ound in the 1942 Sup- ep- Sees Sep- cto- | Novem-| Decem-| Janu- | Febru- a 1 | a Baie. 
plement to the Survey P| tember | A¥SUSt | tember | ber ber | ber | ary | ary | March| April | May June | July | August 
Petia oaks a 
T ie Pa . 
BUSINESS INDEXES—Continued 
2 ee a 
INDUSTRIAL PRODUCTION—Con. | 
Unadjusted—Continued. 
Manufactures—Continued. | 
Nondurable manufactures—Continued. | 
Leather and products}_...1935-39=100_.|  » 109 118 115 | 120 | 119 | 116 | 123 126 117 | 118 | 118 113 110 1 
Leather tanning*.......__..- le, ale 120 10| 127] 130 125 130 137 119 | 121 122 112 105] ae 
le ae do... 2113 117 112 115 111 110 118 | 119 | 115 | 117 115 114 112 | 05 
Manufactured food productst----- do_-- » 167 150 163 147 | 141 139 131 127 128 128 135 141 | 152 
Dairy productst.............-.- Ee Ee 184 | 156 | 126 | 107 | 95 » 87 299} Pi1l5 >143| P1171} 7203! 7296 oie 
Beene pROKING.........._....... do....| »164 132 147 146 | 166 186 171 | 147 | 140 136 162 158 170 | ri 
d fruits and vegetables*.do__-_| _ » 259 205 o95| 157| 112 95 79 | 76 | 67 | 75 79 9} 146] a3 
Paper afd productst........----- a 129 | 132 | 138 | 137 | 132 135 | 140 | 141 | 141 | 142 | 140 | 134 4 
Paper and pulpt.....--.-.------ oh ie 131 133} 139| 137| 132 1351 ol 139] 139] 140 137| 139 hes 
Petroleum and coal productst....d0....| » 200 148 151 | 154 157 | 156 158 | 165 | 166 171 | 173 177 | 182 192 
I cet gaie sem ecance: do....| 171 165 166| 166| 166| 166 166} 169) 169) 169 | 166 157 162} te 
Petroleum pce d bd malate stoed do....| »205 145 149 153 | 155 | 155 157 | 164 166 | 171 174 180 185 | 193 
Printing and publishing---..-.--- do....| » 112 12 109 120 121 114 111 | 115 | 114 | 116 114 111 104 | 109 
Rubber products... --....-....--- do....| » 226 177 | 180 191 200 212 215 218 | 222 222 224 230 299 7 
-Textiles and productst---...----- ee » 150 155 | 157 159 159 57 | 158 | 162 | 158 | 157 | 159 155 | 148 145 
Cotton consumption_.-.......-- | ee » 156 169 | 171 172 171 163 | 171 171 166 166 | 169 160 | 153 147 
Rayon deliveries_............-.- do_-. 181 169 | 170 174 177 178 | 180 | 181 181 | 181 185 | 183 123 7 
Wool textile production --_..--- sss at aR 154 | 155 160 161 163 | 154 | 166 163 157 158 | 160 146 150 
Tobacco products---...-..------- do..- 141 135 | 144 149 141 | 137 | 132 122 123 125 | 123 128 138 140 
RE ES do.-- » 144 136 | 137 134 132 | 119 | 119 | 125 127 127 | 132 121 | 140 141 
TS ee do... > 141 126 129 127 130 | 126 | 124 | 131 133 131 129 | 115 | 136 137 
0 : IELTS do... > 129 118 129 117 124 105 102 | 129 128 129 124 | 74 | 129 18 
Bituminous coalf...........-.---- a6... » 155 140 150 145 154 143 | 145 157 161 151 143 103 | 155 153 
Crude petroleum...........-.---- do... » 137 121 120 121 121 121 | 118 121 122 124 125 124} 128 131 
oe SO TE aa do... » 163 194 184 176 143 79 | 88 90 | 90 105 | 148 159 | 163 | > 164 
Adjusted, combined indexf--.-.-...--.-- ae... P 243 204 | 208 215 220 223 227 232 235 237 238 236 | 239 249 
tel eo kmencuce bs ee P 262 217 | 222 230 236 240 245 250 253 256 258 258 258 61 
Durable manufactures_-_._.......--- a » 367 290 299 311 319 328 336 344 351 356 359 | 358 360 
Lumber and products----..---.-- go... » 128 134 130 133 132 | 130 123 127 129 130 133 | 128 | 128 130 
SS ee do_.- ? 118 132 126 127 126 | 122 113 117 119 121 126 118 | 118 119 
Nonferrous metals__-_.......----- si » 267 216 | 223 230 239 | 242 250 252 256 257 266 264 | 266 267 
Stone, clay, and glass products---.do---- ? 170 163 | 163 167 170 | 173 180 178 175 175 75 175 | 173 173 
Ee tne aaa Pe Be 172 | 173 174 172 | 171 171 166 154 135 130 127 | 119 114 
QO "aE do..-- » 128 147 | 143 143 144 144 148 144 142 142 136 139 | 132 132 
Glass containers-_-_- pas ah do... 196 161 | 164 163 170 | 172 191 189 185 194 200 199 | 203; =m 
Nondurable manufactures----_---- a... ?177 158 | 161 165 168 169 171 174 17 175 176 | 177 | 176 177 
Alcoholic beverages...........-..-do.---]....-.-- 129 | 138 123 121 | 111 105 121 112 104 | 96 | 106 | 106 | 111 
Cpeees......=.--....-. Rae ee P 394 295 298 314 330 | 344 | 355 361 370 382 | 389 399 401} 403 
Leather and products. -------- — ? 110 119 | 116 119 117 | 117 | 123 123 117 | 119 | 118 114 | 112 | 110 
Leather tanning* --..--.-.-..---- Se 122 | 122 126 125 126 | 130 127 120 | 122 122 114 111 106 
Manufactured food products. --.do_-- » 144 135 | 137 137 140 143 141 141 142 141 141 141 143 | 144 
Dairy products. ...........-- = a 144 | 148 | 152 164 145 > 131 » 134 9137 | »137 » 129 2139] 7143) »14 
Meat packing. --..---.------ ifn a- ? 183 151 | 162 | 145 149 56 | 143 | 154 151 | 147 162 | 159 186 | » 182 
Processed fruits and vegetables*-do-_-- » 120 125 | 123 123 | 122 122 | 121 | 121 122 124 121 119 112 | 126 
Paper and products... .........-..d0....|........ 129 | 132 | 138 | 137 | 133 | 135 | 140 141 141 142 | 140 135 | 142 
ES ee 131 | 133 | 139 | 137 | 132 135 | 139 139 | 138 140 136 | 133 | 139 
Petroleum and coal products___- do--- » 200 148 151 | 154 | 157 156 158 | 165 166 | 171 173 177 | 182 | 192 
Petroleum refining ._._.... -.-.-do..--| 2 205 145 149] 153| 155| 155/ 157] 164] 166] 171 174 180 | 185] 195 
Printing and publishing_-_--._....do-_-- > 111 108 108 | 117 | 116 | 111 | 115 | 116 | 112 | 113 112 112 | 111 114 
Textiles and products-_-.-....--- do... » 150 155 | 157 | 159 | 159 | 157 | 158 | 162 | 158 | 157 | 159 155 | 148 145 
Tobacco products. .------- ae he do... 134 131 | 135 | 140 | 138 146 | 132 | 128 | 129 | 132 123 124 | 134 136 
_ ERE ee a » 139 30 | 131 | 129 | 130 127 | 125 | 131 | 133 131 | 129 | 117 | 134 135 
EE a ea ern | » 126 152 145 140 | 133 133 | 130 131 | 131 130 129 | 128 | 128 125 
BUSINESS INVENTORIES, ORDERS, | 
AND SHIPMENTS | | | 
Estimated value of business inventories:* | | | 
eS mil. of dol_-}.........] 29,094 | 29,034 | 28, 851 | 28,728 | 28,028 | 27,783 | 27,411 | 27,543 | 27,362 | 27,409 | 27,029 |" 27,123 | 27,579 
eee _ = Se 17,392 | 17,439 | 17,547 17,682] 17,652 17,676] 17,440 | 17,386] 17,433 | 17,460} 17,318 | "17,391 | 17,577 
Retailers__-.-.- cS ee = 6, 248 7, 357 7, 350 7,275 | 7,090| 6,384 6, 116 5,945 | 6,106} 5,935 | 5,947} 5,829] *5,904| 6,125 
at RS ERTS do--_- 3, 893 4, 345 4, 245 4,029 | 3, 956 3, 992 3, 991 4, 026 4,051 | 3,994 4, 002 3,882 | * 3,828 3, 877 
Indexes of manufacturers’ orders, shipments, | 
and inventories: 
New orders, total-_....-- .--Jan. 1939=100..}-...-.-- 233 | 264 266 | 279 | 255 247 | 275 | 284 280 267 | 306 272 275 
SS a ae 334 390 | 387 | 415 | 261 364 405 | 433 409 389 484 * 420 406 
Iron and stee] and their prod ----- __ ae Se 222 250 223 | 264 | 233 258 | 315 383 301 312 341 | °306/ il 
Electrical machinery ----..---.--- i | peer. ce 491 411 | - 413 586 | 353 346 | 437 319 406 341 943 | ° 496 486 
ON EEE __ = 4 eee 421 358 | 387 | 381 | 361 315 315 363 | 362 294 370 | * 408 333 
Other durable goods... .--...---.. __ os eee 377 636 | 643 | 619 | 574 587 617 622 | 629 | 619 626 | * 599 591 
Nondurable goods. - ------- a | Pi. 167 183 | 188 | 192 | 187 | 172 191 | 188 197 | 189 192} 1176 191 
Shipments, total_.--- avg. month 1939=100__|__.____- 212 224 | 228 | 232 | 240 226 255 | 249 253 247 254 | r 249 258 
SO Se eee eee | Ses eae 270 283 289 300 | 320 298 337 | 330 338 | 338 343 | 346 354 
Automobiles and equipment. --- Eee 184 194 | 207 223 | 240 231 250 238 262 | 279 | 295 | 318 329 
Iron and steel and their prod_-....do--__|...-.- a 215 216 | 212 214 | 239 205 225 227 224 | 224 224 ’ 222 229 
Nonferrous metals and prod.*__...do____|_...___- 212 228 236 | 246 262 230 262 255 269 259 248} ° 247 249 
Electrica] machinery. -..--...---- See Bee 268 | 286 | 317 | 351 408 369 446 415 | 450 426 436 | 7° 449 453 
Other machinery----...-- Ras Se 312 | 322 | 333 | 337 351 322 364 354 354 353 | 363 ” 353 361 
Transportation equipment (except | | | 
susamagies). ...........-...- es, Ses 1,466 | 1,579 1,578 | 1,692} 1,775 1, 797 2, 100 2,042} 2,063 2, 057 2,068 | *2,107} 2,160 
Other durable goodsf_.........--- _ = eee 187 200 | 197 | 191 181 179 197 | 201 204 201 205 7200; 21 
Nondurable goods_-_----.-.---- <> Se, ee Ai 167 177 | 181 | 179 178 169 192 185 | 186 177 185 ‘173 | 188 
Chemicals and allied products__..do____|_-.__--- 171 187 182 | 183 185 193 210 210 | 211 199 208 r 200 214 
Food and kindred products.__-_- Se ae 178 187 | 190 | 185 184 178 200 185 | 179 173 185 172 | 182 
Paper and allied products-_-___-- ee eee 131 136 | 146 143 144 138 152 155 159 160 163 | 7155 | 160 
Petroleum refining _-__-.-.-..___. eS Ses 135 140 | 138 154 139 135 | 139 | 148 161 162 167 riz7ij 174 
Rubber products---_--....-...---- ee ee 179 205 | 207 214 222 241 280 | 271 277 292 292 235 | (27 
Textile-mill products__---.-...--- amen 191 197 | 203 | 202 | 204 191 | 216 213 202 195 205 r 176 190 
Other nondurable goods----...-.- do..--| Re seae, 154 165 | 173 | 171 ' 166 140 170 | 165 | 177 149 154 146 | 156 
r Revised. » Preliminary. t Data revised as follows: Minerals and fuels, 1940-41; bituminous coal, 1939-41; anthracite, 1941; dairy products, Perey Neo selthe 
on p. 


*New series. Annual indexes for 1941 and 1942 and unadjusted indexes for all months of 1942 for the new series under industrial production are shown in table 11 ¢ 
October 1943 Survey. Data for shipments of nonferrous metals and their products were included in ‘‘other durable goods,”’ as shown in the Survey prior to the May 1943 issue; revise 
data for the latter series and indexes for nonferrous metals, beginning January 1939, are available on request; for business inventories beginning 1938, see p. 7 of June 1942 Survey. 

{ Revised series. The indicated unadjusted indexes and all seasonally adjusted indexes shown above for the industrial production series have been revised for a recent . 
(See note marked “‘t’”’ on page S-1.) Seasonal adjustment factors for a number of industries included in the industria] production series shown in the Survey have been fixed at ” 

g various months from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the “adjusted” indexes are the same as the unadjusted. 
Indexes for ‘‘other durable goods’’ under manufacturers’ shipments are shown on a revised basis beginning in the May 1943 Survey; see note marked ‘‘*’’. 
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1941, together with explanatory notes | 1943 1942 1943 
and references to the sources of the ——— heat —— ; = (uae “a ic ee ee © - —— 
ta, may be found in the 1942 Sup- | Sep- mat | . S¢P- Octo- | Novem-} Decem-| Janu- | Febru-/ yz.) | arin | ae ot - . > 
sroment te the Survey tember August | tember ber ber ber ary ary | March | April May | June July August 
——_ ——- = a = —__—___—— — — » — = - —_—- oe — ——_—— —————— _ ——E — — 
BUSINESS INDEXES—Continued 
BUSINESS INVENTORIES, ORDERS, | | | 
AND SHIPMENTS—Continued 
Indexes of manufacturers’ orders, shipments, | 
and inventories—Continued. | 
Inventories, total_...avg. month 1939=100__|-....._- 175.0 175. 4 | 176.5 177.9 177.6 177.8] 175.5 174.9 175.4 175.7 | 174.2} * 175.0 176.8 
Durable goods.-..-.......-- See ee Eee 198. 0 | 200. 9 204. 1 207.7 210. 1 211.3} 209.6! 210.7] 213.5! 213.5 212.5 | * 211.4 213.4 
Automobiles and equipment___..do____|_______- 229.9 | 241.4 243.3} 244.1 | 232.9 233.8 | 237.3 247.3 | 251.2) 245.7] 238.1] °235.5 230. 7 
Iron and steel and their prod__...do__._|...._._- 134. 3 134. 1 | 135. 7 | 137.4 | 139. 2 135. 2 | 131.9 | 129.0 | 130.3 | 132.1 132.5 | * 134.8 137. 2 
Nonferrous metals and prod.*_...do___.|.-..___- 156.5 | 156.5 152.6 | 1523] 151.9 157.3| 150.1] 1496] 149.2] 1482 150.9 | *153.8] 1542 
Electrical machinery............-do_...|........ 299.9 |} 307.1 320. 6 326. 1 324. 1 327.0 | 331.6 341.9 350.4 | 354.3 358.5 | * 362.8! 366.8 
Other machinery---_------ a ee ee 204. 6 | 207.2; 210.4 213.0 219. € 221.9 223. 4 225. 5 227.4 226.8 222.7 | * 218.9 219.8 
Transportation equipment (except auto- | | 
mobiles)__.....avg. month 1939=100__|......--- 852.8 | 890.3 924. 2 975.0 | 1,020.8 1,062.7 | 1,051.0 | 1,053.1 | 1,087.9 | 1,088.9 | 1,085.7 °1,052.0 | 1,079.4 
Other durable goodst__.-.....-.- Se | 126.5] 124.0] 123.3 | 123.6 22.2} 119.7] 117.0] 116.6 115.1} 113.4 112.4) 110.8} 111.2 
Nondurable goods---.-..---..--.-.-- nastidesnkaae 154.8 153. 1 152.4 151.8 149. 2 | 148. 6 | 145. 6 | 143. 6 142.1 | 142.6 | 140.8 r 143.1 | 144.8 
Chemicals and allied products....do____/.._..___- 164. 4 161.0 156. 5 | 155. 1 158. 7 155.4] 154.7 152.4} 149.1] 149.0 | 149.0) 7151.5] 153.9 
Food and kindred products-_-.-....do__..|_..--..- 159.2} 158.0 161.2} 160.1 156. 2 152. 5 | 147.3 145.2} 146.0] 149.5; 149.8) +1608] 168.9 
Paper and allied products... -. do..._|_- 154.6] 1546] 149.8 | 146. 5 144.0 141.4 140.7/ 1393] 1386] 1369] 135.4/| 1349] 1353 
Petroleum refining - - --- eee aes See 111.2 109. 6 109. 3 107. 2 106.8 | 107.0 | 106.7 106.0 | 1043] 103.8 102.6 | °1024/ 102.5 
Rubber products_-_......_..-.-- as Saas 174.8] 173.5 172.7 174.4 174.6 172.3 175.9} 181.0} 185.2] 1880 180. 1 175.8 | 1728 
Textile-mill products__...-...--- Se Pe 159.5 | 156.2 155. 1 153. 1 147.2 147.0 142.2} 140.0} 140.2] 141.8| 139.4] * 136.5 133. 6 
Other nondurable goods---------- | ae Sean 161.3 160. 8 159. 1 161.8 157.4 | 161.8 158.2 | 154.8} 149.6 147.2 143.0 | * 142.6 142.2 
COMMODITY PRICES 
COST OF LIVING | 
National Industrial Conference Board: } 
Combined index...............- 1923=100-_| 103. 1 98. 1 98-8 99.8 | 100. 5 | 101.1 101.5 101.9 103.0 | 104.0 | 104. 2 104.3 103.1 | 102.8 
Gmening.............- a" Ia ee 88. 2 | 88. 4 88.5 | 88.6 | 88. 6 88.6] 886] 886] 8&6 88.5 88.6] 88.9 89.3 
| Saar scquasangaatcucst “S2ER6 101.1 | 102.8 105.3 | 106.4 108. 2 108.8/ 1100] 1128] 115.4| 1158] 115.8 | 112.4 111.4 
Fuel and light_.......-....-........do_.--| 92.6 89.5] 90.5] 905] 90.6 90. 6 92.1] 92.3 92.4} 925] 926 92.5 92. 5 92.6 
ES P Fe do__- 90. 8 90.8 90. 8 | 90. 8 90. 8 90. 8 90.8 | 90. 8 | 90.8 | 90. 8 90.8 | 90.8 | 90. 8 90. 8 
Sundries - - - he act Faiicatcatueeetes 107.4 104.8 104. 6 105. 3 | 106. 2 | 106. 2 106. 4 106. 5 106. 5 106. 5 106. 7 107.1 107. 2 | 107.3 
U.8. Department of Labor: { | | 
Combined index_._.....-.-- -1935-39=100_- 123.9 117.5 117.8 119.0; 119.8 120. 4 120.7 | 121.0; 122.8 124.1 125.1 124.8 | 7123.9 | *123.4 
Clothing. --.---- ae eo = Ree Cammuee do_- 132. 5 125. 2 | 125. 8 125. 9 125.9 125. 9 126.0} 126.2 127.6 127.9 127.9 127.9 | *129.1 * 129.6 
sn hn was en aee . ae 137.4 126.1 | 126.6 + 129.6 131.1 132. 7 133.0 133. 6 137.4 140. 6 143.0 141.9 139.0 | 137.2 
Fuel, electricity, and ice............do....| 107.7 106. 2 106.2} 106.2 106. 2 106. 3 107.3 107. 2 107.4 107.5 | 107.6 107.7 | 107.6 | * 107.7 
Housefurnishings_-.........._--- do___-_| 126.3 123.0 | 123. 6 123.6 123.7 123.7 123.8 124.1 | 124.5 124.8 125.1 | 125. 4 r 125.6 r 125.9 
CAC eb ane nacewdedsdcenane a 108. 0 108. 0 108.0 | 108. 0 108. 0 108.0 | 108. 0 108.0 | 108. 0 108. 0 108. 0 108.0 | 108. 0 | 108. 0 
ES EE Ee eee do el 117.0 111.1 111.4 111.8 112.7 112.8 113. 2 113.6} 1145 114.9 115.3 115.7 | 7116.1 r 116.5 
| | | 
PRICES RECEIVED BY FARMERS § | 
U. 8. Department of Agriculture: 
Combined index-__-----.----- 1909-14=100 193 163 163 169 169 178 | 182 178 182 185 187 | 190 188 | 193 
Chickens and eggs __...._-.-...- do.._.| 201 156 166 173 | 178 183 185 170 171 | 173 | 175 | 179 183 | 193 
Cotton and cottonseed_--__-........do_-_- 171 151 156 158 | 160 162 164 | 163 166 167 | 167 | 166 163 | 167 
ery products.....................d0 185 151 156 165 171 | 175 177 | 179 180 180 179 | 178 178 181 
| TT Semple 204 126 | 129 | 134 127 | 151 139 | 156 172 189 | 212 234 | 230 | 204 
| eae P nae ea a 158 115 119 | 117 117 124 | 134 138 | 143 146 | 148 151 154 155 
Meat animals__- ee ee 207 200 | 195 | 200 | 197 196 | 205 | 214 | 218 218 214 211 | 206 206 
Zee Crops. ..........-.- ee ee 311 256 | 191 | 226 | 238 293 277 301 | 302 | 291 | 253 308 315 | 308 
Miscellaneous. - - - ------- emu Eas 205 173 | 172 | 185 | 181 211 217 158 | 163 | 176 196 194 190 | 220 
| | | | 
RETAIL PRICES 
U. 8. Department of Commerce: | 
All commodities, index* 1935-39=100 |._.....-- 126.0 | 126. 4 27.7 | 128.8 129. 6 130. 0 130. 4 132. 4 133. 9 135.0 134.7 133. 9 133. 4 
U. 8. Department of Labor Indexes: | 
Anthracite -_. - = ie --1923-25=100 |_...----- 88. 8 88.8} 88.9 88.9 88.9] 93.4 93. 5 93. 4 93. 5 93. 6 93.5 93.3} 93.3 
Bituminous coal_____- ae Te oS 96.9 | 97.0 | 97.0 97.1 97.2 97.9 | 98.4 99.8 100. 1 101.4 101.4 | 101.5 101.7 
Food, combined index - 1935-39 = 100 | 137.4 126. 1 | 126.6 | 129.6 | 131.1 132. 7 133.0 133. 6 137.4 140. 6 143.0 141.9 139.0 137.2 
Cereals and bakery products*-.._- do....| 108. 2 105.3 | 105. 4 105. 7 | 105. 7 105.8 105.9 | 106. 5 107.0 107.5 107.6 107.5 | 107.8 108. 1 
mee mroaucts*_._................- do 133. 6 125.8 | 127.7 131.2 | 131.8 132.3 | 134.2 | 135.9 137.0 137.1 136. 9% 133.7 | 133. 4 133.4 
Fruits and vegetables*._.........-- do-.-.| 167.0 133. 1 | 129. 7 137.1 141.5 146. 6 | 144. 1 148.9 164.9 179.5 190.8 187.8 | 180.5 169.8 
hal ea : seneQ@Qes..| Tae 129.5} 130.6] 131.2 | 131.9 133. 2 134.7 | 136.1 137.3 138.0 138.3 138.3 130.9 129.7 
rehild’s index: } | 
— index... _. Dec. 31, 1930=100 | 113.1 113.1 | 113.1 113.1 113. 1 113, 1 113. 1 113.1 113. 2 113.2 | 113.0 113.0 113.0 113.1 
pparel: | | | 
as . ae | ee 108. 1 108.0 | 108. 0 108.0 | 108.0 | 108. 1 108. 1 108. 1 108. 1 108. 1 108. 1 108. 1 108. 1 108.1 
SR a ea Pe do.. a] 105. 3 105. 2 105, 2 105. 3 105. 3 105.3 105. 3 | 105. 3 105.3 105.3 105.3 105. 3 105. 3 105.3 
Women’s eae. : ...do mat 113.1 2.7); 127); W26); 112.5 112.6} 112.6; 112.6 112.7} 112.7 112.6 127) S27 113.0 
Home furnishings_.____.__- ee 115.5 115.5 | 115.5 | 115. 5 | 115. 5 | 115. 5 115.5 115.5 115.5 | 115.5 115.5 115.5 | 115.5 115.5 
Meer eoogs..........-...... ...do re 112.2 112.3 | 112.2 112, 2 | 112. 2 | 112, 2 112.2{ 112.2 112.2 | 112.2 12.2); 122; 22 112.2 
WHOLESALE PRICES | | | 
U.S. Department of Labor indexes: | } 
Pees index (889 series) --_-- - 1926 = 100 P103. 1 99. 2 | 99. 6 100.0 | 100.3 101.0 101.9 | 102. 5 103. 4 103. 7 | 104. 1 103. 8 103.2 | 2» 103.1 
conomic classes: 
Manufactured products___........do_...| 799.9 98. 9 | 99, 2 99. 4 99. 4 99.6; 100.1} 100.3 100.5 | 100.6} 100.7] 100.1 99. 6 » 99.7 
Raw materials__..____- ae ee 112.4 101.2 102. 2 103. 0 103.9 106. 1 | 108, 2 109. 6 112.0; 112.8 114.0; 1143] 113.6 | 2112.7 
Semimanufactured articles -_---.-..do---- 92.9 92.7 92.9 92.7 92.6} 925] 928 92.9 93. 0 93.1] 93.0, 928) 928 92.9 
Farm products Ne ae Sy do....| 123.1 106.1 | 107.8 109.0 110.5; 113.8 117.0 119.0 122. 8 123.9} 125.7} 126.2; 125.0) 2123.5 
| ..@60....| Ti? 89.8 | 93. 6 91.5 92.8 100. 7 107.3 108.6 112. 2 112.5 | 113.1 113.8 | 116.0 116.8 
Livestock and poultry__...- asecQOscen) iene 122.6 122.1) 123.41 121.3 123.91 129.21 132.8 135.71 134.0 130.5 | 128.61 127.6 129.5 











?Preliminary + Revised. i 
§ Data for Oct. 15, 1943: Total, 192; chickens and eggs, 212; cotton and cottonseed, 171; dairy products, 187; fruits, 197; grains, 162; meat animals, 203; truck crops, 264; miscellaneous, 


{See note marked “‘t’”’ on p. S-3 of the July 1943 Survey in regard to revisions incorporated in the indexes beginning March 1943. Rents, which are subject to control in all cities 
covered by monthly reports, vary little in most areas and data are now collected only at quarterly pricing periods. ’ 

* New series. Data for inventories of nonferrous metals and their products were included in ‘other durable goods” as shown in the Survey prior to the May 1943 issue; revised 
figures for the latter series and data for nonferrous metals, beginning December 1938, are available on request. For data beginning January 1939 for the department of Commerce 

ex of retail prices of all commodities and a description of the series, see p. 28 of the August 1943 Survey. Earlier data for the indexes of retail prices for the food subgroups will be 

wn in a subsequent issue; the combined index for foods, which is the same as the food index under cost of living above, includes other food groups not shown separately. 

t Revised series. Data shown on a revised basis beginning with the May 1943 Survey. See note marked ‘‘*.” 
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Monthly statistics through December 
1941, together with explanatory notes 1943 1942 1948 
Sas reece oe in the 1948 Sup-|_Sep- 1 ,.....| Sep | Octo- [N D J Febru- | T ee eas es 
ata, ma found in the p- ep- c Novem- | Decem- anu- ebru- | F 
plement to the Survey semaber August tember | ber ber | ber | ary ary | March | April | May June | July | August 
ate 
COMMODITY PRICES—Continued 
| | | es 
WHOLESALE PRICES—Continued | | | 
| | 
U. 8. Department of Labor indexes—Con. | | 
Commodities other than farm products | | | 
1926=100__| 98.6 97.5 97.7 97.9 97.9} 981 98.5} 98.7| 99.0] 99.1 99. 2 98.7 98.3 | gg 
SRE eens 0....| 105.0 100.8 102. 4 103. 4 103. 5 104.3 | 105.2 105.8 | 107.4 108. 4 110.5 109.6 | 107.2 me 
Cereal products.............------ do...-| 944] 87.8| 89.1 89.3} 89.5, 893} 9.6) 922] 935| 937| 936! 936] 38] ‘os 
Dairy products........----.------ do.---| 108.9] 100.2! 105.5| 1092| 1112] 111.8| 1134| 113.3] 113.2] 113.2/ 113.1] 109.5) 1089| yos 
Fruits and vegetables__.......---- do....| 116.7 98.0 97.5 98. 2 102.0 104.3 102. 6 108.5 | 115.6 123.2 | 137.7 143. 6 138.0}  j95 ; 
| Soest RSIS Te do...-| 106.0 115. 2 116.0 115.5 112.0 113.6 115.5 115.5 | 115.5 115.8 115.9 111.6 | 105.9 | 195 
Commodities other than farm products 0 
and foods...............--1926=100..| »97.2 95. 6 95. 5 95. 5 95.8 95.9 96. 0 96. 2 96. 5 96. 6 96. 7 96.8 96.9 97. 
Building materials............-.do...-| 112.5 110.3 110.4 110. 4 110.1 110.0 109. 8 110. 2 110. 4 110.3 110.5 110.6 |} 110.7 112.3 
OS See = 99. 0 98. 7 98.7 98.7 98. 6 98.7 98.7 98. 6 98. 7 98.7 98.9 99.0 99.0 99.0 
UR os pacha dekatsse~nsebae do-... 93. 6 94.2 94.2 94.2 94.2 94,2 94.2 94.2 94.2 94. 2 93.9 93.6 93.6 93.6 
“7. ET do...-| 142.7 133.0 133. 2 133.3 133. 1 133. 3 133.3 134.6 134.6 | 134.7 135. 6 136.3 137.1 142.0 
Paint and paint materials--__.-- do._.-| 102.6 100. 1 100. 4 101.0 100.7 100.3 100. 6 101. 2 102.2{ 102.5 102. 2 102.0 | 1020] 028 
Chemicals and allied products...do-..-| 100.3 96. 2 96. 2 96. 2 99.5 99. 5 100. 2 100.3 100.0 100. 1 100. 2 100.0 100.1 | 100.2 
aR: —e...- 96. 5 96.3 96.3 96. 2 96. 2 96, 1 96.9 96. 9 96. 4 96. 4 96. 4 96. 4 96. 4 96.5 
Drugs and pharmaceuticals.....do...-| 165.2 129.0 128. 9 128.8 165. 4 165.4 165. 4 165. 5 165.0 165. 1 165. 1 165.2 | 165.2] 165.9 
Fertilizer materials--_-._.......do---- 80. 6 78.3 78. 2 78.3 78.6 79.0 79.0 79.0 79.0 80. 0 80. 0 78.6 79.3] 80.1 
Oils and fats............._- ree: 102.0 101.6 101. 5 101.5 101.5 101.5 101.5 101.5 101.5 101.5 102.0 102.0 102.0} 102.9 
Fuel and lighting materials__.---- do... 81.0 79.0 | 79.0 79.0 79.1 79. 2 79.3 79.8} 80.3 80. 6 80. 8 81.0 81.0 80.9 
RI otc cn conn cocoons ee eee 62.2} 62.6 61.9 62.3 62.0 62.6 63.0} 60.2 60. 6 59. 5 58.8 59.0 : 
(Sc eee fe galas do...) .-.-..-- 80.4) 81.1 79. 2 78. 4 76. 1 73. 2 75.8 75.6 76.4 77.5 79.1 Ral 
Petroleum products. --..-.....- do..--| 62.2] 60.7) 60.6/ 60.6] 60.7} 60.7] 608] 61.2] 61:5] 620] 625) 626] 628/| @9 
Hides and leather products._-..do....| 117.8 118.2] 118.1 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8) 117.8 
eee GEUee...............-. 0. -.- 116.0 118.8; 118.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 
SE ee SS a 101.3} 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3} 101.3 | 101.3 
ie do... 1264] 126.4| 1264| 1264] 1264] 1264) 126.4] 1264] 126.4! 1264] 126.4] 126.4|/ 1264] 1964 
Housefurnishing goods-_---- _..-do.---| 102.69 102.7] 102.5| 102.5| 1025] 1025| 1025] 1026] 1026] 1026] 1027] 102.8] 1026! 026 
eo ae nai a. 107.1 107.9 | 107.4 107.3 107.3 107.3 | 107.3 107.3 107.3 107.3 107.3 107.3} 107.1 107.1 
est aS 98.1] 97.4 | 97.4 7.4 97.4 97.4] 97.4 97.7 97.7 97.7 98. 0 98.1 | 98. 1 98.1 
Metals and metal products_.....do--..| 103.7 103.8} 103.8 103. 8 103.8 103. 8 103. 8 103. 8 103. 8 103.8 103. 8 103.8 103.7 | 103.7 
| eee | an 97.1 97.2 | 97.2 7.2 97.2 74 97.2 97.2 97. 2 | 97. 2 | 97.2 97.3 97.1 1 
Metals, nonferrous. - .---------- do....| 86.0 85.6 | 86.0 86.0 86.0 86.0 86.0 86.0 86.0] 86.0] 86.0 86.0} 86.0] 860 
Plumbing and heating equip- | 
“2 aa Sea. 1926=100- - 90. 2 94.1 | 94.1 94.1 93. 2 90. 4 90. 4 90. 4 90. 4 90. 4 90. 4 90. 4 90. 4 90.4 
Textile products__........-------- do-_-- 97.5 97.3 97.1 97.1 97.1 97.2 97.3 97.3 97.3 97.4 97.4 97.4 97.4 97.4 
 * = eas do- 107.0 107. 2 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0} 107.0 
Cotton goods..........--.------ do....| 1129] 1129] 1127] 1124] 1124] 1124] 1125] 1126] 1126] 1126) 1126] 1126] 1126] 1127 
Hosiery and underwear.--..---- a... 70. 5 69. 7 69. 7 70. 5 70.5 70. 5 70. 5 70.5 70.5) 70.5 70.5 70. 5 70.5 70.5 
i ae tbe item do__-- 30.3 30.3] 30.3 30.3 30.3 30.3 | 30.3 30.3 30. 3. 30.3 30.3 30.3 30.3 30.3 
Woolen and worsted goods- - - -- me... 213.5 2107) 111.7 111.7 111.7 112.1] 1124 112.4} 112.4 112.5 112.5 112.5 112.5} 1125 
0 es > = 93. 0 88.9 | 88.8 88. 6 90. 1 90. 5 | 90. 7 90.9 | 91.4 91.6 | 91.9 91.8 | 92.3 92.6 
Automobile tires and tubes--__.do----| 73.0 73.0 73.0 73.0 73.0 | 73.0 | 73.0 73.0 | 73.0 | 73.0 73.0 73.0 73.0 73.0 
Paper and pulp...........-.--..do..-.| 105.6 98.9} 98.8 98. 8 98.8 99.0} 100.1 101.1 102.7} 102.9 104.3 104.3 104.3} 1043 
Wholesale prices, actual. (See under respective 
commodities.) | | 
| } 
PURCHASING POWER OF THE | 
DOLLAR | | | 
| | | | 
As measured by— | | | / 
Wholesale prices---..--------- 1935-39=100..| 78.1 81.1/ 80.8 80. 4 80.2] 79.6| 789) 785 77.8 77.5 77.8) 27:6 77.9} 78.1 ' 
Cost of living. ......-.--...----.------ do___-_| 80.7 85.1 | 84.8 84.0 83.5 | 83.1 82. 9 | 82.6 81.4 80. 6 79.9 80. 1 80.7) 81.2 
Retail food prices___---.-----..----..- oe5) - FSF 79. 2 78.9 77.1 76.2| 75.3 75.1] 74.8 72.7 71.0 69.8 70.41 %8)° 78 
Prices received by farmers_-----.----- do....| 54.4 64. 64. 4 62.2 62. 2 59.1 57.7| 59.1 57.7 56.9 56. 2 55.3 | 55.9 54.4 
T T al] a) 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY* | | 
New construction, total--_.-....- mil. ofdol..| » 564 1, 486 1, 415 1, 274 1, 123 889 r 832 764 r 758 r 735 r 728 r703 | 679) 62 
. oe eee a do....| »149 221 215 200 | 168 128 116 106 111 121 136 148 | 150 | 158 
Residential a). - eS SE P &3 98 95 92 | 80 | 65 54 45 44 52 64 73 | 78 r 82 
Nonresidential building, except farm and 
public utility, total... .__- mil. of dol_- P17 41 41 37 | 31 | 22 | 18 | 15 13 10 12 13 15 | 16 
0 a MRE oS do....| >9 30 31 29 | 23 16 12 | 10 8 | 6 7 | 8 | 9 | 9 
| | RRR “<i 28 11 10 | 8 . 5 6 5 | 5 | 4 5 | 5 | 6 | 7 
Farm construction, total----------do._| 11 22 19| 95 10 | 5 | 4 6 | 9/ ~/ 29] @iw| 1 
Residential__-____.- = 5 het SMEs do__.. 25 13 12 | 9 6 2 2 | 3 | 4 | 6 a 8 | 7 7 
Nonresidential.---- <=... -- <2. - 22. do..- ?6 9 7 | 6 4 | 3 2 | 3 | 5 | 8 | 11 | | 10 9 
fet, a, See * ae » 38 60 60 | 56 47 | 36 | 40 | 40 | 45 | 45 | 42 | 43 | 40 39 
Public construction, total - _---.--.-_- do.-..| » 415 1, 265 1, 200 1,074 955 | 761 r 716 | 658 | 647 614 r 592 r 55: r 529 * 472 
et ee get IEEE do....| 754 56 71 | 61 63 59 | 59 75 74 79 76 66} 60 
Military and naval--------.....---- do....| 7196 681 626 | 523 497 | 358 333 | 302 | 284 276 264 254; 228) 1218 
Nonresidential building, total -- --_- do....| 7113 417 403 | 389 330 286 r 285 | 257 | 7° 246 * 220 r201 | *°170 r176) * 135 
ee SRE OE Ee do....|  » 108 408 395 | 382 | 324 | 282 r 282 | 255 r244| 217} ++198|] ° 166 | 172 |g "131 
BE yo gt do_.._| 25 9 8 | 7 | 6 4 “a 2 | 2 a 3 4 4 | r4 
Highway.---------- CELE “ee ey 72 65 | 62 | 47 30 24 23 24 29 35 | 40 44) 146 

Sewage disposal and water supply __do-_-_-_| P5 10 9 | 9 | a 5 5 4 4 5 5 | 6 | 6 5 

All other Federal. .................- ae... P5 25 22 | 22 11 | 17 8 11 12 8 6 7 7 | 6 

Miscellaneous public-service enterprise: | | 

mil. of dol_. »2 4 4 | cf 2 | 2 2 2 2 2 2 2 | 2 | - 
| | 
CONTRACT AWARDS, PERMITS, AND | | | | 
DWELLING UNITS PROVIDED | 
Value of contracts awarded (F. R. indexes): | 
Total, unadjusted. __..______- 1923-25=100 | » 60 194 181 175 174 139 118 88 84 71 62 | 53 | 67} 1°63 
Residential, unadjusted -------..._- do__.-| » 33 64 70 80 | 86 77 66 54 44 39 37 | 36 | 36}  °35 
Ec. 22... ....--- aca do....| > 60 182 179 185 198 175 145 102 85 63 52 45 60; = 59 

Residential, adjusted............... do....| »33 65 70 83 90 91 79 | 56 42 33 31 32 36 "35 

» Preliminary. r Revised. ° : 

* New series. The series on new construction are estimates by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce, with the exception of the —_ 
on residential (nonfarm) construction, which is from the U. 8. Department of Labor, and the data for military and naval and public industrial construction since January 1941, _— 
are from the War Production Board. For annual data beginning 1929, see p. 32, table 11, of the June 1943 Survey, and for quarterly estimates for 1939 to 1942, see p. 10, table7, of the 
May 1943 issue. Additional data relating to the derivation of the estimates are shown on pp. 24-26 of the May 1942 issue. 
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, may be found in the 1942 Sup- Sep- a P ep- Octo- | Novem-} Decem-! Janu- Febru- : 
Siosent to the Survey tember August tember ber ber ber ary ary March April May June | July August 
ae : = = , — ae Sere ee 
CONSTRUCTION AND REAL ESTATE Continued 
_ . ——_-— es actinic Se I a ee eS es 
ONTRACT AWARDS, PERMITS, AND | | 
DWELLING UNITS PROVIDED-—Con. 
Maps 
Contract awards, 37 States (F. W. Dodge | 
Corporation): i ' : | 
Total projects...-.---.----- “ne number 12, 588 | 30,055 | 30, 558 39, 934 | 35,872 | 38,797 | 25,338] 18,503) 16,117! 15,435 | 14,024 | 14,846] 13,779] 15,758 
Total valuation - no accowncas - enOmee OF GOL. 175, 115 721 028 23, 2 430, 396 | 654, 184 | 708,716 | 350,661 | 393,517 | 339, 698 303, 371 | 234,426 | 229. 599 183, 661 | 413.791 
Public BY REISRID------==- do 119 , 183 709, 879 591, 940 663, 817 | 315, 575 | 363,852 | 304,032 | 253,334 | 192,000 | 183, 167 | 122. 250 "351, 361 
Private ° —, * cals do f 87, 845 70, 517 62, 244 44, 899 35, 086 29, 665 35. 666 50, 037 42, 426 46,432 | 61,411 | © 62, 430 
Nonresidential bulidings: = 7 | 
Projects aa number 2 877 10, 952 9%, 945 12, 281 15,093 6, 842 5, 090 3, 635 3, 839 3, 455 3,056 | 2,109 3, 203 
Floor area --thous. of sq. ft 11, 437 | 90, 774 £7,245 | 52,615 | 67,327 | 27,913 | 37,810} 28,310] 18,835] 15,126| 17.283 | 10,788} 26, 321 
ee i ‘idi ...-thous. of dol 70, 889 107, 324 372,991 | 256,513 | 278,09] 154, 064 | 187, 242 144, 935 96, 214 75, 301 94,834 | 61,840 | 272, 888 
Residentia juULidInNgsS: 
Projects number 8,189 | 17,110 | 18,556 | 22,218 | 21,826 | 21,302} 17,428] 12,155] 10,205/ 10,440| 9,197] 10,424 10,506 | 10, 988 
Floor area thous. of sq. ft 11, 409 26, 177 29, 7 9 7, 444 3 707 38 112 24, 920 22, 188 16, 990 18, 767 15, 207 14, 060 16, 651 16, 794 
 peamee — thous. of dol- 54,080 | 100, 551 | 126,708 | 161,206 | 156,654 | 159,652 | 110.813 93, 294 71, 786 79, 434 | 63, 291 61, 508 71,836 | 67,493 
Public works: ‘ 
Projects Predesouee eh number 1,214 1, 384 1,111 3,035 1, 080 1, 386 682 | 761} 1,435 787 1,010 | 978 920} 1,185 
— : thous. of dol__} 28, 485 111, 960 65, 811 154, 795 94,157 | 142, 157 | 38, 254 52,856 | 62, 037 41, 882 47, 704 35,720 | 28, 400 32, 755 
Utilities: | | } | 
Projects alee eee : ee : 308 609 s 486 736 _ 685 1, 016 _ 386 | 497 | 552 369 362 388 244 382 
Semetion * Rear - o> of en 21,651 | 101, 193 63, 837 91,404 | 146,860 | 128 816 47,530 | 60,125 | 60,940 | 85,841 48, 130 37, 537 21, 585 40, 655 
Indexes 0 UIC Ing cons ction (based oO | | | | 
bldg. permits, U.S. Dept. of Labor): | | 
Number of new dwelling units prov ided | | } | | | 
ae 1935-39=100../ 79.8 97.9) 129.6 rae 126.2} 130.3} 1020] 887] 119.3] 821 85.3} 101.9 
Permit valuation 
Total building construction ee | 51.9 83. 6 99, 2 ae } 69.8 | 66.3 | 60.1 | 54.4 56.0 61.9 57.9 59.5 
New nonresidential buidings do] Sta] a0] ose foto] RA] BA] BS] BA] Bal ez] aco] mt 
New nonresidential building 0.- 3 95 12. 6 ry : 76.0 63. 3 52. 4 | 465 35. 3 56.8 : 36. 2 
Additions, alterations, andrepairs do 85.3 79, 2 70.0 : ; | 38.9 | 44.7 50 : | 37 9 58. 4 71.2 m7 3.2 
Estimated number of new dwelling units in | Be : : 
nonfarm areas (U.S. Dept. of Labor) 
Total nonfarm (quarterly) *. - num ber 75, 200 ------| 7 94, 600 ..| 89, 200 17118, 400 | See lL eee ee 
Urban, total . CPinwset “EE, 836 16,976 | * 22.479 21,772 14, 522 3, 157 21, 877 22, 603 17, 684 15, 374 20,684 | 14, 230 14, 798 | * 17, 662 
1-family dwellings ey, a, 9, 615 12, 162 | 7 11,838 16, 448 10, 671 9, 761 13, 894 19, 844 14,175 | 11,924 16,664 | 10, 248 11, 209 | * 11,823 
2-family dwellings. oe do_-. 1, 535 793 | © 1,139 1, 133 926 1,058 R98 588 1, 066 | 1, 369 1, 646 1,686 | 1,408 1, 934 
eeenly = secede do..-.| 2,686 4,021 | * 9,502 4, 191 2, 925 2, 338 7,085 2,171} 2,443] 2,081 2,374 | 2,296 2, 181 3, 903 
Engineering construction: ; | 
Contract awards (E. N. R.)§. thous. of dol_-| 264, 285 | 813, 077 712,709 | 691,979 | 607,622 | 373,622 | 226,826 | 306, 242 305, 973 | 379,068 | 273,650 | 274,493 | 206,188 | 161, 548 
HIGHWAY CONSTRUCTION | | | 
| 
Concrete pavement contract awards:t | | | | 
Total wa thous. of sq. yd__| 6, 850 13, 947 20, 090 12, 453 7,077 9, 328 6, 237 | 6, 872 7, 324 | 3,848 7, 842 9,010 7, 611 3, 516 
Airports_-- - a --do- 4, 296 10,091 16, 935 7, 600 4, 802 6, 093 5, 065 5, 644 5, 548 | 2, 240 5, 711 7, 242 5, 588 2, 387 
Roads eee ee |} 1,385 2, 653 1,518 2, 806 927} 1,968 | 541 | 649 | 927 | 768 1, 346 1, 104 649 620 
Streets and alleys._............... do-- | 1, 169 , 202 1, 637 2, 047 | 1,348 | 1,267 | 631 579 | 850 840 785 665 1, 374 508 
CONSTRUCTION COST INDEXES | | | | 
| 
Aberthaw (industrial building) __._.1914=100 | i ae 225 BoA, eee tl 225 | gal 297 ieee ee ys 
American Appraisal Co. Bee RE A Bee aC 
Average, 30 cities ew 1913=100 | 254 245 246 246 247 248 249 249 249 250 | 250 251 252 
Atlanta See ‘ —— 261 248 249 249 250 250 253 253 254 | 254 256 257 259 
Rade - do 257 250 251 25 251 251 251 251 | 251 251 242 254 255 
San Francisco do 233 229 229 229 229 30 230 230 232 232 233 233 233 
St. Louis * do 248 241 242 242 242 242 242 242 | 242 242 243 244 246 
Associated General Contractors (all types 
1913=100_-| 217.0 213. 3 213.3 213. 5 213.5 213. 5 213.7} 214.1] 214.1 215.0-| 216.0 216.0 217.2 217.0 
E. H. Boeckh and Associates, Inc.: | ; | ; 
Apartments, hotels, and office buildings: | | } | 
Brick and concrete: 
Atlanta .----U. 8. av., 1926-29=100 108. 5 106. 1 106. 1 106. 1 107.0 107.2 107.3} 107.3}| 107.3} 107.3 | 107.3 107.3 | 108.2 108. 5 
New York . do 139.9 138. 2 138. 2 138.5 139.8 139.8 140.0; 140.0] 140.0 140.0} 138.1 138. 3 138. 6 138. 6 
San Francisco do 35. 3 139. 0 130.0} 131.3 132.0 132. 0 132.3} 132.3] 132.3 132.3 132. 3 132. 5 132. 5 133. 2 
C St. Louis is rr do . 131.7 129. 6 129. 6 129. 6 130. 6 130. 6 130.7 | 130.7 | 130. 7 130. 7 131. 2 | 131. 2 | 131.4 131.7 
ommerciail and actory bulidings: | | | | | 
Brick and concrete: 
Atlanta red ina theak do 107.9 106. 0 106.0 106.0 | 106. 7 106. 9 107.0 107.0 107.0 107.0 | 107.0 107.0 } 107.7 107.9 
New York sacmens do 141.9 139. 6 139. 6 140.0 141.0 141.0 141.2 141.2 141.2 141.2 | 139. 5 139.7 139. 8 139. 8 
San Francisco e do 139. 4 132.3 132.3 134.6 134. 4 134. 4 135. 6 135.6 135. 6 135.6 | 135.6 | 135.8 | 135.8 136. 1 
© ey fleet o26- 00 133. 4 132. 6 132. 6 132. 6 133. 4 | 133. 4 133. 133. 5 133. 5 133. 5 133. 0 133.0 | 133.1 133. 4 
rick and steel: 
Atlanta peeavs : oe Se 108. 3 106. 5 106. 5 106. 5 107.2 107.6 107.8 107.8 107.8 107.9 107.9 107.9; 107.8] 1083 
New York : (epee =. 138. 2 137.4 137.4 137.5 138. 5 138. 5 138.9 138.9 138.9 38.9 | 134.9 137.3} 137.6 137.6 
San Francisco , do 137.6 133. 1 133. 1 134.5 135. 3 135.3 135. 7 135.7 | 135.7 135.7 | 135.7] 1361] 136.1 | 136.7 
ia Louis : : ...do 130. 4 129. 4 129. 4 129.4 130. 2 130. 2 130. 4 130. 4 130. 4 130.4 | 129.7 129.7} 130.0 130. 4 
sidences: 
Brick: | 
Atlanta — do 111.3 104. 1 104. 1 104.1 165.3 106. 7 107. 4 107.4 | 107.4 107.7} 107.7 107.7 109.5} 111.3 
New Y ork ‘ do 142.8 139. 7 139.7 139.9 140.9 140.9 142.3 142.3 142.3 142.3 139.4 140.8 142. 2 | 142.2 
San Francisco -. ‘ — do... 134. 2 125.8 125.8 126.8 127.6 127.6 129. 6 129.6 129. 6 129.6 129. 6 131.0 131.0; 133.1 
na Se Seem es 129. 7 126. 9 126.9 126.9 126.7 126.7 127. 4 127. 4 127.4 127. 4 127.2 127.2 128.3 | 129.7 
Tame: | 
Atlanta Sa ee ie 112.6 103. 6 103. 6 103. 6 105.0 106. 8 107.7 107.7 107.7 108. 0 108. 0 108. 0 110.3 112.6 
New York 2 APS do 145.3 141.4 141.4 141.5 142. 5 142.5 144.3 144.3 3 144.3 141.1 142.9 144.7 144.7 
San Francisco tiie ee 131.3 122.0 122.0 122. 5 123.3 123. 3 125. 6 125. 6 125. 6 125. 6 125. 6 127.4 127.4 130. 4 
eee ous : ee: 128. 2 124.8 124.8 124. 8 125. 6 125.6 126. 5 126. 5 126. 5 126. 5 124.9 124.9 126. 4 128. 2 
eering News Record (all types) 
1913=100_. 294. 3 281. 6 282. 4 283. 6 283. 7 283. 5 283. 5 285. 2 288.8 289. 9 289. 9 289.9 291.4 294. 1 
’ Revised. : § Data for October and December 1942 and for April, July, and September 1543 are for 5 weeks: other months. 4 weeks. 
{Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except for January and December: beginning 1939 weekly data are combined on the 


basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it is included in figures for the preceding month (March and April 

M43 are exceptions, as the week ended Apr. 3 is included ir figures for March): December ficures inc lude awards through Dec. 31 and January figures begin Jan. 1. 

“ A Series. The quarterly estimates of total nonfarm dw elling units include data for urban dwelling units shown above by months and data for rural nonfarm dwelling units 

bo are compiled only quarterly: for 1940 and 1941 data. see p. S-4 of the November 1942 Survey (revised figures for first half of 1942—1st quarter, 137,300; 2d quarter, 166,600); annual 
imates for 1920-39 are ay ailable on request. ; 

; ean series. Data have been revised beginning January 1940 and further revisions of the indexes for 1942 are in progress. Revisions for the latter year are at present available 
¥ tor January-September; January to July 1942 data are available on p. S-5 of the May-September 1943 Surveys. 
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Monthly statistics through December | j9,, 1942 i — 
1941, together with explanatory notes . 1943 
and references to the cources of the | . - ‘ : 
data, may be found in the 1942 Sup- Sep- ee Sep- Octo- | Novem-| Decem-| Janu- | Febru- | y7,/} honk irae ips 
plement to the Survey | tember ie tember ber ber ber ary ary eee) eae = June July | August 
‘ Tory Tir T T Y Onn nr ‘ . —— 
CONSTRUCTION AND REAL ESTATE—Continued 
CONSTRUCTION COST INDEXES—Con. 
Federal Home Loan Bank Administration: 
Standard 6-room frame house: 

Combined index__---- __..--1935-39=100__| 127.6 124.0 124.4 124.5 124. 4 124.5 124.7 125. 5 125. 7 125.7 126. 2 126.8 127.3 197 
oS 2a do....| 124.4 121.2 121.5 121. ¢ 121.5 121.4 121.5 121.9 122.0 121.8 122.2 123.0 123 7 ol 
MORE cow eb eae oessne--2-<--2--- -do..--| 133.8 129. 4 130. 2 130. 2 130. 2 130. 7 130.9 132.5 133. 0 133. 4 134.3 134.3 134, 3 ae 

REAL ESTATE 
Fed. Hous. Admn. home mortgage insurance: 

Gross mortgages accepted for insurance | 
thous. of dol._| 70,282 | 109,660 | 100,456 | 99,833 | 73,768 | 54,086 | 45,562 | 53,725 70,941 74,226 | 60,702 | 67,820! 73,5631 68 nx 
Premium-paying mortgages (cumulative) oat 8, 029 
mil. of dol - - 5,118 4, 232 4, 311 4, 394 4, 473 4, 555 4, 627 4, 684 4, 747 4, 799 4, 856 4,917 4, 982 5, 05 
Estimated total nonfarm mortgages recorded | . | Ol 
($20,000 and under)*____.._.thous. of dol 380, 809 | 336,850 | 345,964 | 357,083 | 278,321 | 265,406 | 228, 283 | 219,882 | 269,419 | 308,957 | 327,092 | 349,046 | 351, 516 355, 439 
Estimated new mortgage loans by all savings | : 209, 432 
and loan associations, total __thous. of dol..| 122,973 | 92,563 | 94,055 | 91,672 | 73,979 | 70,628 | 57,856 | 63,324 | 87,185 | 98,735 | 100,490 | 108,876 | 111,355 | 117, 3g¢ 
Classified according to purpose: | | | iio 1, 089 

Mortgage loans on homes: | 
Construction. --....------.------- do...-} 13,211 ‘ 12,449 | 10,572] 9,275] 8,472] 7,173 4,594 | 8,572 | 9,853] 9,039] 8,946] 9,209! 10.616 
Home purchase_-__---.._----- «2 200--..| 26,016 58,060 | 56,528 | 43,984} 41,440 | 32,820 | 39,084 | 55,235 | 65,088 | 67,826] 74,885] 77,555| 99 804 
, SS do....} 13, 799 14,063 | 14,694 | 12,472 | 12,768] 11,408 | 12,510} 14,874 15,040 | 14,843 | 15,913 | 14,995] 14 699 
Repairs and reconditioning -__--_- do_-_- 3, 229 3, 804 3, 498 3, 007 2.199 1, 667 1, 953 2 377 2, 484 2,606 | 2,707] 2.897 9 809 

Loans for all other purposes. - -- ---- do... 6, 718 5, 679 6, 380 5, 241 5, 749 4, 788 5, 183 6, 127 6, 270 6, 176 6,425 | 6,859 6470 

Loans outstanding of agencies under the Fed- i os 
eral Home Loan Bank Administration: 
Federal Savings and Loan Assns., estimated | | 
mortgages outstanding{t...mil. of dol 1, 896 1, 856 1, 861 1, 863 1, 863 1, 854 1,844 1,839 1,839 1, 847 1, 850 1,866} 1,871} 1,88) 
Fed. Home Loan Bks., outstanding ad- | : oe 
vances to member institutions__mil. of dol__| 130 160 145 131 122 129 113 26 79 87 79 90 92 81 
Home Owners’ Loan Corporation, balance of | | re " 
loans outstanding__-__....._-- mil of dol__| 1, 383 1, 640 1, 622 1, 603 1, 587 1, 567 1, 548 1, 529 1, 504 1, 482 1, 460 1,441 1,419 | 1,400 
Foreclosures, nonfarm: f ‘ 
Index, adjusted. ...........-- 1935-39 =100 15.6 24,3 25.2 24.4 23. 4 21.9 21.0 18.8 17.6 18.3 16.9 16.1 15.9 14.9 
OY SS ip et oe thous. of dol 26,488 J 19, 6R¢ 20,443 | 22,621 24,144 | 36,469 | 27,733 | 33,175 | 39,214 34,241 29,297 | 26,854 | 25,016 | 929,193 
DOMESTIC TRADE 
| 
ADVERTISING | | | | 
} | 
Advertising indexes, adjusted: | | 
Printers’ Ink, combined index. 1928-32=100 108.7 &8. 2 87.6 84.2 88. 4 96.8 84.7 88.8 87.0 92.1 89.9 | 96. 4 104. 7 109.2 

Farm papers- ---__- Sadia tessa do_.. 102. 0 63. 2 69.4 69.8 73.9 82.7 64.8 64.9 60.5 75. 5 7.4 88. 1 95.0 110.7 

ee ee 110.7 84. 2 81.5 82.0 | 91.7 101.3 79.8 83.1 78.7 §2. 9 88.9 107.7 129.4} 195.9 

SE een eee a 96. 3 81.3 79. 4 79.9 82.1 87.6 77.3 81.9 80.8 87.4 82.3 86.6 91.1] 96.9 

aE ee do__- 93.9 72.5 86.9 65.6 55.6 77.5 77.1 77.0 85. 0) 69.9 69.2 58.7 | 65.01 64.5 
Tide, combined index*___- 1935-39 = 100 154.9 122.6 122. 5 113.3 117.1 118.6 123.1 120.0 112.4 123. 1 123. 2 135.6 152.2 | ) 
SS ee cobeeee....) 190:0 134.9 140.0 127.9 134.4 146.1 159.6 144.9 125.1 126.6 131.1 145.8] 184.8 | 
Newspapers®..............- ee. | 2ar.@ 191. 2 96. 5 95.8 100. 1 97.1 103.0 103. 97 108. 5 )9,7 106. 4 116.0 | 
Radio advertising: | 
Cost of facilities, total - - ~~... thous. of dol__| 13, 127 8, 186 8,878 | 10,332} 10,716] 11,284 11,169 | 10,345; 11,949 11,971 12, 346 12, 550 | r 12, 333 | r 12,929 
Automobiles and accessories____....do____| 695 448 $29 339 | 362 361 347 348 79 513 596 682 "692 | "800 
Clothing ee ET do_.- 135 45 70 94 115 125 61 60 Q7 92 101 og 70 | 84 
Electrical household equipment_- __.do_-___| 79 57 47 53 | 67 f4 67 57 5A 77 6 79 85 93 
Fasel..........-.- Se 80 53 49 49 57 60 76 62 72 82 46 64 60 84 
Foods, food beverages, confections__do-. 3, 710 2,051 2, 336 3, 027 3, 027 3, 180 2.919 2 785 3. 128 88 3 977 3.360 | 73.409} © 3,582 
(sqnpeeme-end O11... ....-.-......... do___-| 537 342 346 {80 532 609 646 572 638 639 504 512 514 549 
House furnishings, etc____-_- ee SS 63 51 43 56 54 19 60 18 48 50 62 50 67 | 66 
Soap, cleansers, etc................. ee 1,012 928 929 853 799 904 810 836 1,040 1, 022 977 1, 028 941 | 959 
Smoking materials- --- Raa “a 1, 454 252 1, 347 1, 485 1, 497 1, 606 1, 604 1,475 1,65 1, 607 1, 603 1, 638 1, 509 1, 454 
Toilet goods, medical supplies_- do__- 3, 762 , 337 2, 659 3, O81 3, 136 3, 275 3 410 3, 078 3, 491 3,319 3, 502 3,623 | 3, 552 | 3, 678 
_ Se do 1, 599 623 622 815 1,069 1, 061 1, 169 1, 024 1, 246 1, 284 1.531 1, 416 1,433 | 1,579 
Magazine advertising: 
SS ae eee do 20, 991 12, 415 15, 394 18, 189 19, 450 16, 940 12, 631 15, 800 17, 459 | + 18,673 1, 351 17, 223 | 7 18,530 
Automobiles and accessories-_--__--- ae... 1, 588 765 75 1, 143 979 607 651 721 956 1, 033 1, 452 1,565 | 7 1,653 
SSM ae aes do....| 1,923 724 1, 208 1, 381 1, 144 870 381 725 1, 186 1, 258 1,142 429} 1,037 
Electric household equipment. -__- do__- 496 126 232 443 522 401 199 382 351 r 450 r 567 r414| 437 
ce a ee ee sag... 401 280 $25 441 466 336 340 350 392 337 157 371| —_ 3i4 

Foods, food beverages, confections_.do__- 2, 749 1, 785 2, 307 2, 947 3, 377 2, 608 2, 083 2,772 2, 722 2, 906 3, 140 2,692} 2,620 

Gasoline and oil]__----.....---.---.- do_.- 425 405 422 415 | 367 187 146 273 336 437 492 407 | 443 
House furnishings, etce...........__- do__. 838 266 624 882 757 735 312 r 341 r 594 r R04 r 930 7348) +451 
Soap, cleansers, etc__.......-....-- do. 338 378 350 445 479 270 319 569 661 592 666 241 271 
Office furnishings and supplies_____.do 363 193 275 298 322 328 166 207 238 293 353 139 | 279 
Smoking materials- ---_--.--.....-.-do_-__| 922 671 741 831 983 781 743 733 866 796 918 794 rQl4 
Toilet goods, medical supplies____..do__- 3, 412 2, 268 2, 463 2,865 | 3,075 2, 682 2, 166 2,940 3, 122 3, 242 3, 650 3, 034 3, 069 
a ee eee do... 7, 535 4, 554 5, 593 6, 099 6, 979 7,134} + 5,126!) *5,786! +6,034| °6,524| ° 7,585 6,789 | * 7,048 
Lamage, Sotal.... .....-.....- thous. of lines 3, 185 2, 072 2, 344 2, 528 2, 650 2,033 2.179 2, 432 2 608 2. 671 2.788 2, 553 2, 965 
Newspaper advertising: } i 
Linage, total (52 cities). ._.......-.- _.do....| 126,785 | 94,963 104,506 | 117,442 | 119,063 | 120,332 | 94,488 113,190 | 125,282 | 120,985 | 114,016 | 103,109 | 113, 216 
Se ee do___-| 30,923 | 21,931 | 22,658! 24,071} 22,996 | 21,756 22,285 26,925 | 29,183} 31,220} 29,308] 28,641} 31,388 
Display, total____- Seclened Eieces xs nes” Ne 95,862 | 73,032 81,847! 93,371 96,067 | 98,575 | 72,204 86,265 | 96,099 | 89,765 | 84,709 | 74,468 | 81,827 
Automotive-____-_-- ert eh 2, 620 2, 146 2, 481 2, 404 2, 787 2,581 513 2. 500 2. 864 3, 220 3, 079 2, 658 2, 664 
|S | ee do... 1, 583 1, 022 1,099 1, 233 1,470 1, 467 1, 887 1, 595 1,817 1, 247 1,323 | 1,665 | 1,262 
General._________ ae a... 23,800 | 13,195 | 15,572{ 19,781! 21,775| 19,147] 14,674 20,262 | 20,801 | 21,179 | 21,099] 17,224] 17,788 
| ee hegh Us = 67,858 | 56,669 | 62. 69,953 | 70,035 | 75,381 54,130 | 52,881 61, 908 70,617 | 64,120 | 59,208} 52,921 | 60,178 

| 

GOODS IN WAREHOUSES - | 

Space occupied in public-merchandise ware- 7 

oe EE percent of total__!__...___- 83, 2 81.0 82.1 82.5 83. 6 83.4 83.3 83.7 83.7 83.5 85.0 86. 1 85.6 





‘Revised. {Minor revisions in the data beginning January 1939; revisions not shown in the August 1942 Survey are available on request. 

§ See note marked ‘‘§” on p. S-6 of the April 1943 Survey with regard to enlargement of the reporting sample in August 1942 

*New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; for information regarding 
data for January 1939 to September 1942 see note marked ‘‘*’’ on p. S-5 of the November 1942 Survey. The new indexes of advertising are compiled by J. K. Lasser 
magazine; the combined index includes radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, an 
tising, for which separate indexes are computed by the compiling agency, in addition to magazine and newspaper advertising shown above; the component series, with the e 
newspaper advertising, are based on advertising costs; the newspaper index is based on linage: data beginning 1936 will be published in a subsequent issue. 

} The index of nonfarm foreclosures has been revised for 1940 and 1941. Revisions are shown on p. S-6 of the May 1943 Survey. 
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re ietion 0 h I l 
nthly statistics through Jecember - . 
Mod, together with explanatory notes 1943 1942 1943 
and references to the sources of the 
may be found in the 1942 Sup- Sep- Sey Octo- | Novem-! Decen Janu- Febru- 
data, ) : I Aucust | -| I n inu Febru ; 
plement to the Survey tember ISUSt | tember ber ber he = art March April May June July August 
DOMESTIC TRADE—Continued 
POSTAL BUSINESS 
Air mail, einen performance __millions 3, 661 3 RT 4,335 4, 338 5, 039 4, 658 4 927 5. 398 5, 729 
Money orders. r: F ; 
Domestic, issued (50 cities): 
> “ t} sands ». 3R5 10 2) 99 atl ~ >) a > ro- - - 
Number ro = . a 8,38 49 5,9 6,0 4 8, 20 7, 632 , 983 9, 527 7, 281 6, 923 7,770 6, 006 5, 478 

Ph onl paid (60 cities): Hous. of do 116,970 | 68, 098 #5, 101 (8, 748 ‘ ot 4 86,624 | 92,987 | 178,211 | 101,268 | 99,878 | 158,381 | 106,623 | 86, 570 
omestic, pé J s ; 
Number-- - - - thousands 15, 118 14, 582 16, 308 17, 386 15, 649 18, 376 16, 681 15, 209 21. 350 18. 269 15.011 17. 636 pre 2 ger 
< P “ at oe =~ ’ é . ) oO, 2 «1, dd) » SU a, 7, 636 16, 612 3, 867 
ED 32---~2--~ oo soe thous. of dol..| 206,060 | 142,851 | 174,772 | 180,535 | 162,162 | 196,067 | 176,866 | 171,967 | 338,616 | 243,825 | 174,880 | 262" 532 | 237 308 170 463 

, as 70, 
CONSUMER EXPENDITURES } 
} 
Estimated expenditures for goods and services:* 

Total .--- nnaee mil. of dol. -} 6,753 | 7,028 | 7,520) 7,19 8,352 | 76,816 | 76,796 | *7,250 | 7,438 | 7,441 | 7,500] +7,457] + 7,394 
Goods — == do.-..| 75,240] 4,442) 4,698 | 5,179] 4,820 | 5,976 | 4,406 | 4,404 | +4826 | +5010 | 75,014 | + 5,140 | + 4'996 | + 45952 
Services (including gifts) do 2,312 2, 330 2, 340 2, 375 2, 376 2, 411 2, 392 2, 424 2,427 | 2,427) 2,451 2, 461 2, 442 

Indexes: AF 4 , 442 
Unadjusted, total 1935-39 = 100 2 136. 4 145, 2 148.9 151.7 168.1 | 7138.2] ©146.7 | °145.9] 7152.5] *150.6] 7156.1] 7148.5] 150.4 

Goods Sf erage ye r171.9 140 3 153. 1 159. 1 161.8 188. 1 r 140.1 °152.3 | *151.7] °161.4] *158.9] *166.3] ©1546 158, 2 
Services a ing gifts) a 7 129 5 13] 3 131 ] 133.9 132.9 135.0 | 136.9 135. 7 136.9 | 135.9 | 138.2 | 137.8 136.8 
Adjusted, tota do 143.1 141.7 145. 0 148. 2 142. 6 150.1 | * 158.1 | 7152.5} *151.3 | *149.8] * 155.2] + 155.0 155.5 
Goods Seen re "164.4 149. 4 147.4 153.0 156. 2 148.5 | 7159.6] 7171.4] * 161.9 | + 160.0 | 7157.0] +1646 | + 163.9 164.8 
Services (including gifts) — aw 131.6 131.6 130.9 134. 2 132, 2 133. 4 134.7 | 136. 1 136. 1 | 137. 1 | 138.7| + 139. 3 139. 1 
| : 

RETAIL TRADE | 

All retail stores, estimated sales, total} | | 
% mil. of dol 4, 782 4, 966 5, 430 4, 966 6, 138 4, 452 4,459 | 5,002) 5,212| 5,184 5, 319 5,139 | 5,087 

Durable goods stores} ; do 811 817 864 749 889 583 582 | 718 | 792 | 805 | 810 779 | 777 

Automotive groupf....--- do 2 233 212 208 184 180 16 158 | 214 230 23] 231 930 | 26 

oo ven “on ae ae - 53 178 158 150 130 117 119 112 | 163 | 174 | 170 166 164 160 
arts and accessories dao__. 67 55 55 5S 53 63 48 46 | 51 | 56 61 65 67 mh 
Building materials and hardwaret._do 291 309 328 349 280 259 202 199 230 | oR? 283 295 285 987 
Building materials : do 180) 200 206 215 176 142 122 116 | 143 | 161 | 161 171 168 177 
ry implements*- --- ? ys ‘ 34 32 4() 47 27 28 24 28 | 36 | 10 | 39 39 38 32 
ardware*. 2 ae of 77 82 88 77 89 56 55 71 | 81 | 82 85 80 77 
Panes eroup! ee do 190 213 220) 239 10 269 163 170 196 | 216 218 09 | 195 | 194 
Furniture and i do 154 162 163 182 160 204 12] 128 | 152 169 | 176 167 156 157 
Household appliance an¢ radio do 36 51 57 57 50 65 43 42 43 46 42 41 39 | 37 

“ond geal aia --do ms. ge 58 15 181 | 54 58 64 | 73 | 75 69 | 71 

Nondurable goods storesT_- do 4, 579 3 71 4,1 49 4 4,216 », 249 3, 869 3, 877 4, 284 4, 421 4, 380 4, 509 4, 360 | 4, 310 
— — isan ai = 544 374 165 1865 722 114 1965 72 572 479 540 | 391 | 422 

. en s clot ung < - nis lings _-do 116 78 100 3 1} ) 200 8 111 109 130 115 | 136 90 | 85 
Voren $ apparel and accessories do 257 169 210 23 213 298 187 246 220 258 | 211 | 210 | 179 212 
Family and other apparel do 78 53 62 76 i3 112 57 68 66 79 | 69 74 58 61 
Shoes* : S do 92 74 93 103 80 112 72 71 78 105 | 84 120 | 65 64 
Drug storesf_- do 227 197 194 207 198 278 200 193 208 214 | 225 223 231 229 
Eating and drinking placest do 724 570 563 596 553 583 547 519 599 626 670 | 682 716 | 724 
Food groupt : —_ do E 117 1, 389 1, 367 1, 48¢ 1, 341 1, 51 1, 36 1, 287 1, 443 1, 356 1,418 | 1,436 1, 494 1, 376 
Grocery and combination do 1, 074 1, 069 1, 042 1, 14¢ 1, 040 1, 161 1, 056 1, 000 1, 101 1, 030 1, 074 1, 090 1, 143 | 1, 046 
, Other food® e do 343 320 325 340 301 353 311 287 342 327 | 344 346 351 | 330 
Filling powers do 222 262 258 254 209 137 182 162 191 204 217 221 226 | 224 
— mer “ny arene". “= do_. 827 686 778 906 867 1, 266 633 694 752 820 769 792 700 | 728 
ee 2 die -m ss = om a = 518 4105 186 72 558 800 384 32 464 507 463 479 398 | 435 
yeneral, LU ig general rehanadlse, | 
Bag food* ; - _ _— 106 YS 100 110 100 122 88 90 | 102 14 105 108 107 | 103 
ther generai merchandise and dry | | | 
_goods* mil. of dol 93 75 83 100 90 134 69 74 80 90 88 | 92 | 83 | 82 
Variety* do 110 108 109 124 119 211 13 98 106 119 112 113 111 | 108 
Other retail storest . do_. 618 193 524 580 513 699 526 526 619 630 | 602 615 603 | 607 
Feed and farm supply do__.-} 75 117 22 137 122 131 121 142 183 194 174 179 177 | 177 
Fuel and ice in . do 146 108 121 112 104 143 151 128 148 135 | 125 135 130 | 143 
Liquors* a ; €0....1 107 94 98 130 oy 154 101 100 115 114 | 110 106 109 101 
Are ret ped ; es pees do 190 175 182 201 188 271 152 156 174 187 194 196 186 185 
All retali Stores, Indexes Of Sales 

Unadjusted, combined index._1935-39= 100 169.9 144.6 157.8 160. 2 161.5 187.9 137.3 149. 1 151.3 162. 1 159. 4 166.2 | 154.0 157.3 
Durable goods stores -- do 99. 8 100. ¢ 105. 5 103. 9 100. 0 110. 5 74.6 78.6 86.7 99. 0 102. 9 101.4 96. 6 96. 6 
Nondurable goods stores a do 192.8 159. 0 174.8 178.5 181.5 213. 1 157.8 172.1 172.3 182.7 177.8 187.3 172.7 | 177.1 

Adjusted, combined index . do 162. 1 150. 3 150.9 154. 3 158. 2 153.9 159. 2 170. 4 161.2 159. 2 155. 3 163. 0 162.5 | 163.7 

Index eliminating price changes*__do 122. 2 121.3 121.4 122.7 124.7 120. 2 124.2 132. 4 122.9 120. 0 115.9 122. 1 122.6 | 124.9 
Durable goods stores do 96. 9 102. 1 101.6 100. 1 98. 3 91.9 93.7 95. 9 95. 1 97.4 | 93. 0 93.8 97.8 98.5 
Automotive : do 52.2 52. 6 50. 4 18. 7 15.7 42.5 46. 1 16.0 48.7 50. 5 48.1 47.4 | 48.8 50.7 
Building materials and hardware .do 129. 0 147.5 145. 6 143.6 139.5 129.5 128.6 134. 5 129. 8 132.2 128.8 131.4 131.6 137. 1 
Home furnishings - - do... 143.8 162. 4 166. 4 167.1 170. 2 159. 6 161.3 158. 1 152. 1 152.6 142.9 147.8 158. 6 147.7 
Jewelry , do_- 348.1 256. 3 273. 0 267.8 77. 4 270.0 263. 5 302. 4 301.9 319. 6 301.8 293. 3 335. 2 338. 5 
Nondurable goods stores___- a ee 183. 4 166. 0 167.0 171.9 177.7 174. 1 180. 6 194.7 182.7 179. 4 5 185. 6 183. 6 184. 9 
Apparel. __ < " ; do 198.9 177.8 171.0 170.0 184. 1 185.8 207.2 278. 2 20. 7 197.7 215.0 196. 0 207.3 
Drug. ater do....| 189.8] 160.5) 161.7 | 1715] 175.1 184.3} 176.1 179.2 | 178.6 | 185.4 189.4 | 187.6 | 188.6 
Eating and drinking places do....| 2720 203. 4 211.5 227.3 230. 3 226. 3 240. 6 244.7 242.8 251. 7 265. 2 271.3 258. 2 
‘ood STF - : a: 179. 0 170. 6 74.1 180. 3 183.8 186. 1 183. 6 185. 0 189. 4 175.7 182.0 178.1 175.4 
Filling Stations_._......-- do 102. 7 113.9 119.7 116.4 127.5 93.3¢ 102.2 98.3 97.3 98. 5 ( 99.3 96.1 99. 2 
a epeemecion : do... 155. 2 148.8 146. 4 148.3 157.7 146.8 158.9 182.8 157.6 154.3 4: 154. 1 158. 0 163. 8 

, ver retail stores_-_..............do-- 210. 5 180. 8 178. 6 185. 1 182.8 189. 2 193. 8 200. 7 204. ¢ 210. 6 208 216. 5 218. ; 224. 5 
Chain-store a ) 1 3 7 3 0.6 208. 6 16.5 218. 3 224. 5 

Chain-store Age, combined index (20 chains) 

y nverage same month... --.__.1929-31=100 179.0 182. 0 183. 0 181.0 187.0 175.0 177.0 194. 0 180.0 175.0 171.0 178.0 181.0 184.0 

© ichgepeeg pas Paes odes 244. 0 212.0 220. 0 218.0 228. 0 216.0 243.0 295. 0 239. 0 228. 0 208. 0 208. 0 224.0 238. 0 
45 Ciain-Store Sales: 

Unadjusted. ei 1935-39=100_._| » 146.8 135. 2 132. 7 149.3 141.6 210.3 140. 2 136. 0 148, 4 151.7 155.0 156. 4 157.2 | * 151.9 

"on apr — A do P 152.9 142.3 138. 2 147.1 141.0 154. 6 146.3 145.5 149. 1 156.9 160. 3 165. 5 165. 0 ’ 159.9 
0 y chain-store sales: 

Doadjusted : Be oe do 155. 9 167.3 168. 9 170.9 169. 5 167.0 158. 0 166. 4 165. 5 153.3 154.9 157.1 152.9 146. 6 
Sa ; at SD do 159. 1 174.3 172.4 170. 0 169. 5 162. 1 162.8 165. 6 163.9 148.8 52. 6 154.8 156. 0 152.7 
* Revised » Preli 
onevised. a ; ; reliminary. 
issue + Series. Che dollar figures for consumer expenditures have b¢ en shown on a revised basis beg ig in the March 1943 Survey and the indexes beginning in the July 1943 
» Dollar figures for years prior to 1942 are available as follows: 1939-41, p. 7, of the April 1943 Survey; annual figures for years prior to 1939 for the total only, p. 12, table 2, of the 





May 1942 issue. All revisions will he published later. A detailed description of the series, as originally compiled, appears on pp. 8-14 of the October 1942 Survey and a subsequent 


Mange in the concepts is outlined in the descriptive notes for table 16, lines 16 to 19, included on p. 24 of the March 1943 issue. Data for 1929, 1933, and 1935-42 for the new 
ee of retail stores are shown on pp. 11-12, table 5, and pp. 6-14, 19-20 of this issue. 
evised series, Sales of retail stores have been completely revised; for figures for 1929, 1933, and 1935-42 and a description of the data, see pp. 6-14, 19 and 20 of this issue. 
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ete r OO SEE 
Monthly statistics through December 1943 1942 1943 
1941, together with explanatory notes | - 
and references to the sources of the (——- [~-—__—___ —___—_—_—____—_ |——__ ae a 
data, may be found in the 1942 Sup- | Sep- a Sep- | Octo- | Novem- Decem-| Janu- | Febru- a ‘ 
Augus } Marcel A pril M: J 
plement to the Survey tember | "°°" | tember | _ ber ber | ber | ary | ary | ee = vune | July | August 
= cekealems = : 2 _ Ba 
_DOME STIC TRADE .<iinealioasl 
oe “ie oo ee aoe ae 
RETAIL TRADE—Continued 
| 
Chain-store sales, indexes—Continued. 
Variety-store sales, combined sales, 7 chains: | 
| Se 1935-39=100.-; 7138.1 124.8 137.8 140. 9 161.6 263.0 106. 1 125. 1 123.6 139.9 133.9 149.0 14.1 | 139 
ee ..-40...-| 2143.7 142.3 143. 4 143.2 157.0 139. 2 144.6 157.6 147.4 140.0 138.9 147.6 148.5 | 4h 6 
Chain-store sales and stores operated: | | ee 
Variety chains: 
8. S. Kresge Co.: 
Sales... .-..--.----------- thous. of dol..} 15,385 [| 14,781 | 14,997 7,237 | 16,610 | 28,667 12,277] 13,097! 14,069! 16,060! 14.631 5,167 | 14,8331 14 a 
— ay en a ae number- -| 661 671 671 671 671 | 671 665 663 662 661 661 661 "661 | a 
8. H. Kress & Co.: 
ie was thous. of dol_- 9, 380 9, 607 9, 599 10, 278 11, 046 18, 397 8, 063 8, 750 9, 634 10, 013 9, 610 9,612 9, 507 9.497 
FP ono a mebeewncsnsnd number. .| 245 246 245 245 | 245 244 244 244 244 244 244 245 "945 | "O45 
feCrory Stores Corp.: | 
SS Pea ..---thous. of dol..| 5, 188 5,017 5, 023 5,656 | 5,648 | 10, 464 4, 323 4, 671 5, 163 5, 631 5, 192 5, 188 5,172] § 175 
Stores operated oes number. -| 202 203 203 203 203 | 203 202 202 202 202 202 202 202 "on 
G. C. Murphy Co.: } 
Sales... .-.-.------------- thous. of dol- “| 6, 279 6, 156 6, 094 7,335 | 6,719 | 12,269] 5,481 5, 598 6,951 7,010 6, 845 6. 864 6,417 | 6 197 
bag net mrtg CE pewncs-n0s number. 206 207 207 207 | 207 207 207 207 208 208 208 208 207 | a9 
F, W. Woolworth Co.: 
Sales. ......-...--.-----..thous, of dol..| 33,405 | 43,675 | 33,847} 38,475 | 36,376] 64.240 | 29,639 30,9651 32,901 37,317 | 34,859 | 34,677] 34 687 | 33, 200 
Stores operated_..-_..........number- -| 2,010 2,012 2,015 2,017 | 2,018 2,015 2, 012 2,012 2,010 2, 009 2, 008 2, 009 2, 008 | 2010 
Other chains: | : ’ 
W. T. Grant Co.: | 
ae et Ce oe thous. of dol._| 13,635 | 11,431 |+ 12,649 | 15,111 | 14,382] 25. 138 9,382 | 10,433 | 11,956 | 13,824 | 13,559 | 13,720 | 12,171} 14 897 
; ~— apeniet w--n-22--22----- number .-| 493 494 r 493 493 493 493 496 492 153 493 4933 493 193 | "49g 
. C. Penny Co | | | 
a in ks thous. of dol 43, 041 40,530 | 47,476 | 54, 294 49, 426 | 63,320 | 29,729 | 32,890 | 35,517 40,623 | 38, 576 10,958 | 34,168 | 35 869 
D Stores operated_..........----- number..| 1,610 i, 611 1,611 | 1,611 | 1,611 | 1,611 1, 611 1,611 1, 610 1,610 1, 610 1, 610 1. 610 1,610 
epartment stores: 
Accounts receivable: | | | 
Instalment accounts§-_- Dee. 31, er en 40 r70 67 65 | 65 | &8 62 | 58 R4 KI 48 45 Al ” 
modieateieotions to accounts r edly : ” = 63 | 69 | 70 | $1 | 69 65 65 65 | 62 64 | 53 52 
Instalment accounts$. -----.---- ee gpa 33 24 25 29 |. 29 | 31 | 28 28 31 31 30 99 30 99 
Open accounts§. ..... | 62 59 60 65 | 63 65 61 61 62 63 63 62 62 8 
Sales, total U. S. unadjusted. 7008-95 S100. sf 143 103 133 137 | 157 | 222 111 132 121 133 25 124 98 112 
Atlantat AAS OE: HRT 1935-39= 100. | 221 144 171 183 | 206 | 286 151 1G0 | 171 196 193 178 166 183 
i ES SS 1923-25= 100 103 75 105 | 117 | 116 | 18! 89 90 101 107 101 97 74 77 
SS eee 1935-39= 100 159 118 BR 154 | 168 246 123 155 136 151 138 143 115 17 
2 EE Ee do... 166 134 | 161 | 165 | 187 | 252 | 132 155 144 162 154 154 124 142 
eae 19:5 25= 100. 251 127 171 | 170 | 191 | 280 | 155 205 160 192 191 1833 163 188 
ROS CILY. <2... 2-2 ---2s--- 1925= 100. - | 167 114 133 | 146 | 147 | 231 | 126 | 140 144 151 137 148 126 3 
Minneapolis. _.....-.------- 1935-39= 100. - P 154 113 145 6 | 144 219 114 132 134 156 135 143 110 128 
dh a ine 1923+25=100- 127 94 120 130 | 144 215 97 112 104 116 108 110 91 796 
Philadelphia. __-........<--. 1935-39 = 100 - -| 148 111 143 | 160 | 182 262 112 137 135 148 139 133 102 107 
SS aa waO. ...| 201 147 174 | 211 | 203 304 134 161 | 171 190 181 175 144 15 
Ss 1923-25= 100. _| 151 114 131 | 145 | 158 212 117 143 124 136 129 132 108 i 
San Francisco--.....-------- 1935-39= 100 ? 199 158 184 | 191 | 219 296 | 150 | 184 171 188 180 184 165 179 
Sales, total U. S., adjusted __..1923-25=100-.- 132 130 123 | 128 138 | 125 | 143 | 168 136 128 125 | 129 142 142 
| Se eee 1935-39 = 100-.| 208 169 161 | 173 186 166 | 195 216 182 188 196 205 233 215 
Chicago. .....--...----------------- _- | 144 149 141 147 | 153 146 15: 185 149 144 136 147 164 161 
Clevelandt EE OP aes 151 157 146 158 | 170 146 179 194 169 151 152 161 170 165 
en ee 1923- 355100. | 226 165 154 | 150 171 | 162 204 241 172 190 191 206 233 | 
TS SE Re ees 1935-39= 100 | 7134 130 126 131 144 | i41 143 187 137 147 36 144 151 147 
| eee 1923-25 = 100 _. | 118 23 112 115 121 119 23 138 127 114 115 115 128 | +18 
’ NIN SS viiicin cat eciinne 1935-39 = 100. . | 138 151 133 139 142 140 157 185 154 155 141 140 154 145 
H Richmond o ewe ew ese e nn ennwen~~- do | 196 194 170 170 123 164 197 234 {80 181 182 184 205 | r 206 
; Rg er 1923-25= 100 142 152 122 129 135 | 129 146 166 138 129 129 143 156 | 163 
; : noe ion ae ag eg 2 Ae yp em |} »190 72 176 182 210 175 195 | 238 | 196 190 187 200 199 | 9 195 
4 nstaiment Sales ew Engianc ept. stores 
; y ——- — sues. 5.6 9.1 7.0 7.8 | 7.8 5.0 7.8 7.6 6.3 6.3 5.1 4.3 5.7 7.0 
; Stocks, total U. S., end of month: 
i Unadjusted...............- 1923-25=100..|  » 115 132 130 128} 122 95 92 | 89 93 90 92 93 99| ri10 
i o Rap renee ge ape he omy ap eo: » 110 138 125 115 | 105 lul | 102 93 91 87 90 $8 110 | 1l4 
f ther stores, ratio of collections to accounts | | | 
receivable, instalment accounts:* } | 
Furniture stores..................-percent_. 21 16 16 18 17 18 17 17 19 20 22 21 2} 2 
Household appliance stores_---_------ do-__- | 20 13 14 15 15 15 16 16 18 i8 20 21 21 | 21 
Ba oe 4 a. en gape ncai ae 33 25 26 | 30 31 | 45 31 30 30 31 33 33 34| 1°88 
ail-order and store sales: 
Total sales, 2 companies. ----- thous. of dol..} 133, 422 | 113, 447 | 142,022 | 174,045 | 153,406 | 193,412 | 96,682 | 99,300 | 118,532 | 133,981 | 120,845 | 121,285 | 103,052 | 111, 041 
Montgomery Ward & Co__.........do_...| 54,280] 48, 741 61, 495 76,068 | 68,396 86,472 | 39,983 41, 443 52,192 | 60,656 54, 099 52,140 | 41,811 | 47,448 
Sears, Roebuck . code S acbeeacil do....| 79,142] 64,706 | 80,527 | 97,977 85,010 | 106,941 56,699 | 57,857 | 66,340 | 73,325! 66,746! 69,145! 61,240} 63,598 
Rural sales of general merchandise: | | | 
Total U. 8., unadjusted__..._. 1929-31=100__| 204.3 155.9 214.2 250. 5 253. 6 272.7 152. 2 174.3 185.6 194.3 160. 5 161.6} 125.0 157.2 
ER SIT AE AR do....| 184.4 153.3 201.2 245.4 266. 2 273.2 149.7 164. 0 173.5 198. 1 157.1 152.7 108.0 | 148.9 
ONE 556 hathcaebaienenekiag=- do...-| 291.6 178. 0 262. 8 362. 2 334. 6 | 325.8 193. 1 245.8 239.7 227.3 197.5 192.3 151.6 | 184.5 
| Se eee eee oe....1 178.6 135.5 185. 7 210.8 216.5 243.0 186. 0 151.9 158.9 175.0 141.5 145.9 111.4} 143.8 
de Se ER ae eee do....| 219.6 207.8 272.22; 276.2 298. 6 324. 5 171.8 192.3 193.3 215.0 186. 1 205. 7 167.9 | 1881 
Total U..8,, aapemees..-. cc... -+.-5-- do...) 193.3 190. 6 202. 6 192.8 194.9 170. 5 200. 0 215.5 211.3 211.4 174.9 177.4 171.2] 192.2 
oa ee ee RCS Cee do....| 187.5 192.4} 204.6 190.7 | 206.5] 164.1 197.0 | 200.5 193.2] 207.8 170.7 166.3 | 151.2] 186.8 
op ng EE S| MEER do....| 264.1 246.9 238. 0 244. 4 243.7 216.9 244.1 224. 1 265. 4 258. 0 232. 8 239. 2 223.2 | 255.9 
2 eis. “eee: do....| 174.2 164. 3 181.1 166.0 165. 2 155.8 177.8 191.0 179.3 187.3 149. 4 154.5 150.9; 174.2 
POY UMS... 5.zSccdepatneecesednd do....| 187.6 225. 6 232. 6 230.0 246. 2 298. 8 233. 7 259. 9 234. 9 240.7 207.0 215.8 204. 8 | 204. 2 
r Revised. » Preliminary. 


§Minor revisions in the figures prior to November 1941, which have not been published, are available on request, 





qThe index on a 1935-39 base shown in the 1942 Suppleme nt is in process of revision; pending completion of the revision, the in¢ le x on a 1923-25 base is being continued, 


jA few revisions in data for 1938-41, resulting from changes in the seasonal adjustment factors, : 


*New series. Collection ratios for’ furniture, jewelry, and household appliance stores represent ratio of collections to accounts receivable 


are shown on p. S-8 of the November 1942 Survey. 


at beginning of month; data beginning 


February 1941 are on p. S-8 of the April 1942 Survey; data hack to January 1949 are available on reqnest; the indexes of instalment accounts outst inding, included in the October 1943 


and earlier issues, have been discontinued in the Survey; dollar figures are shown, however on p. S-16. 


tRevised series. Indexes of department store sales for Atlanta district revised beginning 1935, see p. 22, table 19, of the December 1942 Survey, 


the Cleveland district are shown on p. 32 of the April 1943 issue. 





Revised data beginning 1919 for 
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a Monthly statistics through December 1943 ee 
1941, together with explanatory notes iia 1942 1943 
viet nd references to the sources of the 
‘ , be found in the 1942 Sup- | Sep- : , WES ead iat 
data, may be found in the 1942 Sup Sep iain eC] Octo- | Novem-| ] Janu Febru- ; 
\ugust plement to the Survey tember Mest | tember ber bet , tthe March A pri] May June July August 
— = i iia i a _ 
Bi creniliat 
) To a Y ‘Re 
EMPLOYMENT CONDITIONS AND WAGES 
ss  ——— feel em . —_ ancaiipidiencinienta etn incipient, 
EMPLOYMENT 
Estimated civilian labor force (Bureau of the 
az us):* 
‘ —— >», total millions 53 5A. 2 54. 4. 0 4. 5 1 52.3 5 | | 
” 132.6 |: gata aaa go a rae | 53.4 2.4 2.3 52. ( 52.1] 653.0 55.5 54.9 
r 151.2 Male a ot a a on wt Pi Soe go it 4 41.1 9 0 R 7.9 7 35. 7 36. 4 26 5 36. 7 37 g 37 . 
Female wenna--- ---G0 15.1 14 15. 0 15.6 15. 15.6} 16.3] 17.7| 17.4 
teeta ro ; : } ( 51.2 21 54.3 53.9 
Male ..---- a amen do 3. ¢ 5 ) 35.8 36.0 | 36.2 37.21 37.0 
14, 588 Female... ------------ ---------do f 14.2 1.3 15.( 15.2 15.2] 15.9 | 971! 169 
661 Agricultura! stp sea aera: 11.2 0. 2 8 8 8. 7 8.8 9.0 9.6 10.8 11.9 12.1 12.0 
Nonagricultural . -............-...do_.-_| 1.2 49.8 49.9 41.9 13.0 { 19 2 19) Pog ae re 48 | 2 S | “i 9 
, > 1 € 17 | p = 4 = e ° « a & | . 
9, 427 Unemploym: nt een rere ape do.. 8 2.2 1.7 1.6 1.7 lf 1.4 | 1.4 1.0 9 9 | 1.2 | 1.2 | 1.0 
245 Employees in nonacri¢ ultural esta ».:f | | ° 
Unadjusted (U. S. Department of Labor): | 
5, 176 a oa _.thousands 38, 263 37, 802 32 348 28 478 8 53 8 O4 7 @n9 7 OFe 92 TTA 38.262 | 38 484 | r 28 36 ag 
, ‘oe nape Hates | 7, $62 37 3 38, 262 | 38, 484 | r 38, 364 | r 38, 2: 
202 Manufacturing. ---- se do 16, 207 14, Ys 15, 2 , 3 15, 434 | 15, 743 15, 851 15, 958 15, 911 16, 056 16, 138 r aes 
Mining Stee. = ao §29 O18 } 902 RO4 Se Qh7 » 67 Rh) "99 | ” 925 on | » oe 
i ‘ ; : M4 iI 837 835 | 830 r Q2: 
6, 197 Construction. - . <----G0...-} 1, 091 2, 181 2,18 2, 028 1, 89 1,674} 1,470] 1,38 1, 357 1,200} 1,977] 1,218] #1 162 
206 Transportation and pub. utilities_do 3, 704 3, 533 3 542 3 5 3G 3, 520 . 502 163 3 456 3 475 3’ 597 sesn | san | 4p 
je : ' j co i 6. 284 & 496 6 FEI 207 nie my - Pet oe 3,603 | 3, 683 3, 695 
Trade. = | 2 I 6,697 | ¢ 6, 6, 328 6,331 | 6,371 6,290 | 6,218 
33, 200 Financial, service, and miscl do $331 4, 371 4, 39 1 327 | { 4 97 ) { 4 OR] 249 | a o fe 
2, 010 Government MRS 5,824} 5,323| 5.520! 5.672) 5.3 8 eso] 5. 5, 855 Eons | | etamt to 
Adjusted (Federal Reserve): 7 et 5, 767 
es a= 300) 37,686 | 37, 433 7, 645 37, 962 8, 325 & 84 8 79] 33 891 | 38 656 99 999 | 92 244 17 9R OA |e ‘ 
ad Manufacturing. ----_- do 15,989 | 14,819 | 15,006 | 15,162 | 15,349] 15,687 5,932 | 15,975 | 16,04 15, 998 | 16 138 |r ie 138 ten 
Mining : —— ee 813 gi8 (i RRS niet KR4 R70) Q- ” 864 R42 | ’ 949 ° ae } an 
; xs ) 2 2 835 r 825 
Construction do 979 1, 916 1, 059 1, %2 1, 889 2 004 1. 84 1, 74 1. 564 913 | 92 2 ” 
35, 860 Transportation and pub. utilities_do 3, 638 3 4. } 429 16 2 FANG y rae = 40) ,” 548 BY r+ 1, — bp on : 1, pe 
1,610 Trade... do 6,247} 6,607/ 6,523] 6,619} 6,67 6, ( 6,458 | 6,424 | 6357) 6373| 6388] 6335 
Estimated wage earners in manufacturing in- crt a dass ”» i, 338 
dustries, total (U. S. Dept. of Labor)* | 
4 7 ; thousands 13, 946 12, &¢ , O79 13, 164 13, 267 474 13, 63 13, 727 | 13,700 | * 13,827 | + 13,911 | r 14,003 
52 Durable eee. apet :; ; “ saaf sae 7.192 7.31 7 464 7 5 - =’ Om 7’ Gog 3 099 | | rs 150 be go > 8908 = = 
Iron and steel and their products _.do 1, 721 1. 620 1. 62 1. 635 | 1. ( r 171i i mo | \ aa oF ope oo on 
2 Blast furnaces, steel works, and rollins I, & 1, 718 1, 719 15} 71,718 

52 mills _.. Neat ele lee thousands 5192 4 9 ROR r1g ro rO9 KOA ron | gn con > ak ase 

112 El at ri e=hinery } ror . map ry - c st 020d 523 522 2 18 | 515 
ectrical machinery ie 725 64 10) 620) G40 . 7 93 60% 695 0 O20 

: ; j : ) 4 fit Vii) 3 YE YS 703 * 714 Md 
pea Machinery, except electrical........do....| 1, 248 1,114 1, 126 1,148 1, 168 1, 190 1, 202 1, 220 1, 233 1 237 } 1 243 1,251 | 1,251 | +1 251 
1" Machinery and machine-shop products , 2 : By 28 

“i thousands 40 13 140 449 An AGF 4 - £22 ” ai | a: oe | 7 
142 aidins tals ne oe ; 169 476 483 487 491 493 r 495 497 
q achine tools ee eT ee . ao Ot be! 119 120 12 199 19 1 1% 1190 | 117 115 1 : 
188 Automobiles do 738 i 5H 72 592 613 63 642 649 653 | 660 676 pt > e a 
fe Transportation equipment, except auto- | i 4 ig: ‘ wal eta m4 
an mobiles thousands 2, 306 1. 673 1, 752 1. 836 1. 909 1 9909 > G7 9 132 9 74 9 99 > 9 9 9 rs | 99 
Wt Nonferrous metals and products...do 7} "3s7| 300] 302] "308| "405| aon] aiz| “aio| at] “aol ae] “aml tase 
a Lumber and timber basic products_.do 4657 61 546 535 24 15 189 178 479 480 | 479 | 482 | 4144 r 482 
ro Sawmills - do 256 313 303 295 200 IRD 266 260 62 | 262 | 63 264 265 | 264 
» 179 Furniture and finished lumber products 2 | 2 
. thousands 356 269 f 64 onA BY | ona | aro | poo s 
: 58 563 2 36 3t 360 356 | 358 : 362 

9 Furniture - do 167 170 170 173 168 17 168 0 71 68 ~ - | 360 ; 36 
142 Stone, clay, and glass products d QF9 ~ard I 171 l 167 | 167 | 169 170 
215 K.-T “pa wae i ere _ vod _ 368 _ 868 68 362 359 358 | 359 357 360 358 r 358 
161 ee food be awe Ae) oe 702} 5,670 | 5,694} 5,628] 5,635] 5,628| 5,500] 5,41 | 5,575 | +5,015| °5,082 
165 Textile-mill products and other fiber man- | , 

' ufactures - -. .... thousands 1, 185 1, 283 1, 272 1, 275 1. 277 1. 287 1.2 1. 275 or m4 | 92g | 922 | no | ‘ 
O44 F , »2 » 202 2 » 204 1, 287 1, 273 1, 275 1, 270 1, 254 1, 239 1, 233 1,219 | * 1,204 
p- Cotton manufactures, except small | : - , 

147 : ; "7 | 
; wares E thousands 71 f 505 5 50 510 504 BI)s 59 7 | | 7 
. 1% Silk ond rayon goods ee ay os 103 ) 100 gy 9 98 “98 “98 ‘v | "06 | 06 } rf | “0S 
an Woolen and worsted manufactures (ex. E ; il “a Pa : = 
rr dyeing and finishing) thousands 160 181 3 177 17 177 ~ 175 74 iol a aks ¥ : 
y 1 1 177 76 177 176 75 17 171 | 7( 68 5 | 2 
oan Apparel and other finished textile prod- ‘ mi = = sal ” 
| tenes lothi --- .---thousands 822 915 O07 904 887 RN Ss4 897 903 889 865 | 853 | 833 | 834 
" Men's clothing do 221 47 2 242 23 9 237 240 242 240 934 92 9298 | 99% 
7.0 Women’s clothing do 31 252 252 253 248 148 252 5 249 241 230 229 | 234 
Qa 7 ir " + ‘ - > one = pice = o_ oex “ 
110 Leather and leather products G0... 31 367 ] j 63 { 361 359 354 346 337 | 333 330 | 325 
Boots and shoes do 178 1¢ 9 WA “~” - | 2 | 

14 S$ and shoe: ===. 10... 1; 209 2t 199 204 204 202 201 197 193 187 | 185 184 | 183 
—o kindred products__- do 1, 104 1, 12 1, 21 1, 099 1, 038 1,018 5 936 921 910 914 953 | 1,019 | *1,110 

aking do- 251 258 23 65 263 264 O58 959 254 247 | 247 95] "053 | ’ O51 
) » aca and 2 er do 249 248 322 19 136 114 95 90 80 90 | “92 r 109 r 162 247 

9 aughtering and meat packing_..do 159 179 178 174 176 187 185 177 167 156 | 154 r 160 61 | 3 

a Tobacco manufactures do-_. &8 97 5 19 100 99 o% 4 93 93 | 00 = - be 
Paper and allied products do-- 31] 2y 297 300 304 } 09 313 313 312 | 312 316 | 316 | +315 
1, 041 pauper and pulp ------------d0 149 liz 151] 15] 150 15] 15] 150 Li 149 | 149 150 150 150 
7 443 rinting, publishing, and allied industries 

QF thousands 330 25 2 331 8 12 5 338 334 330 329 33 339 337 
3, 598 Newspapers and periodicals.......do 112 114 11 Lit 117 118 114 113 113 114 14 114 112 112 
157.2 ~ ee book and job_- do 129 126 19 129 133 134 133 135 132 128 27 130 135 134 
148.9 ne akaggy allied products do 736 62 649 673 693 702 71k 7965 734 744 739 743 * 745 r 741 
184.5 * ecermpery ; - ne ! 111 11 12 112 113 113 114 116 117 118 
143.8 — of petroleum and coal do 126 129 128 12 12: 124 123 122 122 23 124 125 126 | 127 
188. 1 etroleum refining - - — ie 82 31 8] 79 78 78 77 77 78 79 R0 81 R2 83 
192. 2 Pee Products + ae do a 158 164 169 174 180 183 185 186 186 186 189 192 | r 194 

186.8 . y es and Inner tubes ao vy 68 70 73 77 R() 8] 82 Q3 83 83 85 SS 
955.9 Wage earners, all manufacturing, unadjusted ; ne * 
174.2 a Dept. of Labor) f__-- 1939= 100 1 70 2 157.1 159 160. 7 161.9 164. 5 164.8 166, 4 167.6 167.7 167.2 168.8 r 169.8 r 170.9 
204. 2 ao sopwae ere Cee 4 230. 7 199. 2 202 206. 7 210.4 215 218. 1 221.5 224.3 225. 6 225.9 228.5 | * 229.7 | © 230.4 
Steel anc lelr products__._do 173. 6 163. 4 lt 164. 9 165. 7 169. 1 170.7 173 7 74. 4 73.2 17: 75 a4 
ese Blast furnaces, steel works, and roiling ” inde _— _ n.8 Se ee 
a 1939=100__- 131.7 138.9 137.0 135. 5 133. 4 134. 5 134.3 134. 9 134. 7 134. 6 134. 5 134, 2 133.3 132. 6 

* Revised. 
tRevised series. rhe estimates of employees in nonagricultural estat nents and in each of th ponent groups, with the exception of the trade group and the financial, 
: Fvice, and miscellaneous group, have been revised beginning 1939 and revisi f the earliar { aa tale wea +} aie ts 1} ‘ : faite. 

ning Seenetinning Aucust 1941 are in the October 1942 Survev). The indexes cf wars-acrs earlier data are In progress; the revised data will be published when revisions are completed 
1943 completely ee A ey ey I egathed dion the Uctobet 1942 Survey). The indexes of wage-earner employment and of wage-earner pay rolls (p. S-12) in manufacturing industries have been 
y revised; for 1939-41 data for the individual industries, except newspapers and periodicals and print < and job, and 1939-40 data for all manufacturing, durable goods, 


nondurable goods, and the industry groups, see pp. 23-24 of the aie alg bee shaman thor Sun takeke ae pode and 0 data f se eecteark Meal 
9 for Iai; data for 194] ng shown on 2. 30 abe Fy yd iatas tatoo rvey. Indexes for th ils and the industry groups have been further revised beginning January 
the New Series. For estimates of civilian labor force, employment, and unemployment beginning April 1940, se 
ean rare comers in Paes scturing industrie will be shown in a later issue; dat 1 beginning October | r the individual industries, except machine tools, newspapers 
the industry ero + printing, DOOK and ob, are available on pp. S-8 and S-9 of the December 1942 Survey; the figures for all manufacturing, durable goods, nondurable goods, and 

ustry groups are shown on a revised basis beginning with the March 1943 Survey and figures previously published for these series are not comparable with the current data. 


30, table 9, of the June 1943 Survey. Data beginning 1939 for 
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i S--10 SURVEY OF CURRENT BUSINESS ides 

i November 1943 
Monthly statistics through December | — ee i ; ——= 

1941, together with explanatory notes | 1943 1942 1943 

and references to the sources of the |——— ‘ 

data, may be found in the 1942 Sup- | Sep- areca Sep- Octo- | Novem-| Decem-| Janu- | Febru- . 

plement to the Survey tember | “© tember ber ber ber ary ary March April May June July August 

al “DT ‘7 " ry ‘é . — = Toa eer a ‘ oF al Ss Y . ~ 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued a 
Wage earners, all mfg., unadj.t—Con. 

Durable goods—Con. ; 
Electrical machinery___.. ___. -- 1939=100__ 279.8 217.8 226. 3 235.3 243.0 250. 3 255. 1 260. 8 267. 4 268. 4 RR 2 971.1| rome 
Machinery, except electrical_._____- do....| 236.2 210.7 213.0 217.3 221.0 295, | 227.5 930.8 223.3 234. 1 935.9 ant 219.5 | * 276.7 

Machinery and machine-shop products =e iat 0.1 | iS | rein 

1939= 100__ 244.9 214.9 217.5 222.9 226.0 230.9 231.7 235. 5 238. 7 240. 9 49 6 249 4 « 

nr GONE. ¢............--@0...- 275. 6 321.3 323. 7 327.6 330), 3 333. 1 334.8 331.4 298 5 294 3 ain x ae) 245.6 
“5 aa do_...| 183.4] 132.6 138, 2 142.3] 147.1 152.5| 156.7| 1890.5] 161.4 122.3| 1640! levo} S| aos 
Transportation equipment, except auto- . x, : si 172.6 | * 177.5 1 

Mobiles... ..........---..---1989=100_-| 1, 453.0 | 1,054.3 | 1,104.0 | 1,156.5 | 1,202.8 | 1,259.2 | 1,302.2 | 1,343.1 | 1,378.1 | 1,399.3 | 1,412.0 | 1.441.6 Ir) ano e , 
Nonferrous metals and products. ---do-- 181.8 169. 0 170.3 171.2 173. 5 176. 7 178. 1 179.6 178.8 179.2] ‘i7e@eR|” 190 1, 452.6 |r, 451.7 
Lumber and timber basic prod._...do....| 110.0 133. 5 129, 9 127.2 125.1 122 5 116.3 113.8 114.0 7 11 1] WAS 180.6 | 180.9 

Beso em... .| $8.9 108. 5 105. 0 102. 5 100.6 97.9 92. 4 90. 4 9.8} 911 ot : og 115.1 | riigg 
Furniture and finished lumber products | T sib | . sia 91.8 91.7 

sei tal a al og | 4 J 0 | 113. ; te 5 4 ~ 2 U1 0 111.0] 109.8 108. 6 109. 1 109.8 | + 110,4 

en asnenscene pencevsense coee ot ‘ 4-4 } * k yy > 06. 6 107 5.6 4 ¢ Wr Ne Q 

Stone, clay, and glass products.....do__._| 119.8 126. 1 25.8 125.2 125 3 sam 1 4 5 a 4 rol ~~ rh y vie 1 195, 9 106. 5 

Nondurable goods Eos “Wie es Sy 123.9 125. 9 124.5 123.8 124.3 129 9 193 0 129 9 129 4 210 a : . 1] +1218 
Textile-mill products and other fiber man- | oat , re = oe 122.6 | +1249 

aa ae 39=100__| 3.6 112. : 5 | 7 5 . 96 | : . | 
ie diaidiebins.” “csocne aoa | 103. 6 112. 2 111.2 111.5 111.7 112.5 | 111.3 | 111.5 111.1 109.6 | 108. 3 107.8 106.5 | 7105.9 
| eee ie a ae 118.9 128.0 127.7 | 127.7 127.7 128.9 | 27.2 127.5 126.9 | 125.5 123.7 123.9 99 2 | 
Silk and rayon goods_-____._.__..-do_-- 78.3 86. 0 81.9 | 83.2 82.7 82 7 | 816° 81.7 81.8 | 80.8! 80.1 "0 9 122.3 | 120.8 
Wooien and worsted manufactures (except | | | | - 19.3 | 79. 1 n 
dyeing and finishing) -____.1939=100__ 107. 4 121.3} 120.3 118.7) 118.1 118.5] 117.9] 117.4] 1169] 1146]! 1138 119.6 eee 5 
Apparel and other finished textile prod- | ‘) | on " — 110.5 | 108.3 
Bs ae naa oes oe —— : = as : te 0 =* —] 3 } 1122] 1120] 113.7 114.4] 1126] 109.6 108. 0 105.6| + 105.7 
q y 2 eT Raa ie ‘ 3 23 ) | 7.6 107.8 | ) 71 6 9 7 | OR « Or ¢ ya 
Women’s clothing a -" 85. 1 92, 9 92. | 92.5 91.4 | He 1 | 7. pod _ é — 6 | = : oo ; 104.1] 102.7 
Leather and leather products_.___..do_._ 90.8 105.8 102.8 | 103.0] 104.7] 104.9] 104.1] 103.3 101 9 99.8 | 97 0 96 0) Sf 4) 96.1 
Roots and shoes--..............-- do__- 81.7 95.6 91.7 | 91.3 93. 4 93.5 99 8 92 | on. & ge = | QF 9 84 9 v0.0] 793.6 
Food and kindred products. -__-....do___- 129. 2 131.7 141.6} 128.6] 121.5] 119.1 112.9 109. 5 107.7 10851 108.9 1118 84.5} 83.8 
Et Re ee do...-| 108.6 111.8 113.6 | 114.7 114. 1 114.4] 11161| 109.2 110.1 10711 107.1 raw | 119.3) + 129.9 
Canning and preserving. __. ._--- do....| 185.3] 1845 | 239.7| 1424] 101.3] 845] 70.5| 67.0| 50.51 6691 682] rsro| risee| 2me 
Slaughtering and meat packing..do__._| 132.2 148. 6 147.3 144.6 145.8 155. 0 153. 7 146.8 34 | 129 3 | 7 8 139 1 | or a 183.8 
Tobacco manufactures. _--__......--do__-- 94.7 103. 5 105, 2 106. 4 106.8 106.3 102.4 100.2 20.0 7° 9 98 3 a I 133.7} 135.0 
Paper and allied products____....-.do____| | 117.2 112.3 NEO} 18 es 116.4 116. ¢ 117.8 | er os a =. ig 95.1 | 794.8 
Paper and pulp_._.....__.-...-.-do___.| 108.0 110.6 109.71 109.5 109. 3 109.61 11001 109.3 se. © 8 ie 119.0 118.9 | 118.8 
Printing, publishing, and allied industries | . , | 9. é | 9. ¢ 9.6 109. 108. 9 108. 4 | 108. 4 109. 4 N91] 109.4 
939 = 7 5 1K | . 94.3 99 | 102 1 Ne ’ 
Newspapers and siebesie See ol re 4 ; 7. 4 | on. i ct | my 5 | "3 ap —-. 100.6 | 100.4 101.8 103, 4 | 102.9 
Printing, book and job*________..do___ | 102. 0 99. 7 97.5| 101.8 | 195.41 106.3 | 104.9 108.9 hey lea Rae sore 94.4) 944 
Chemicals and allied products..___.do_- 55. 4 216.3 2951| 2334] 2103! 24371 4180 519 we6 =e, ; 103.2 | 106.6) 106.1 
Gu oe be do 171.1 158. 9 159.2] 158.9] 159.7] 160.4] 15981 1613] Jel7| Jeo 4 | 1032! 1621 tao} wee 
Products of petroleum and coal___..do.___| 119.0 121.6 120.8 119.3! 117.8! 117.4 16.0} 115.2 1561 16 mia aeane 2) 169.3 
Petroleum refining. .__________-- Mo....| 112.0 110.8 110.31 108.4] 107.0! 107,11 i963 Gy 5.6) 16.0) 117.3 -aee 119.1 | * 119.7 
Rubber products......__-__.._-----do_.--| 161.2] 130.7 135.3} 139.9] 1438] 1490 Le | “ ; i: : 4 7 i 9 a : "N26) a4 
Rubber tires and inner tubes__...do_- 168. 6 125.5 130.5] 136.7] 141.9 147.4] 150.0 150.7 153 o| 153.3 | 153 9 157 A os ” 160.3 
Manufacturing, adjusted (Fed. Res.) t..do__- 167.7 155. 1 156.9] 158.9] 160.9! 164.4 187.1 167.9 > | ml = an at 61.7 165.2 

0 ES I do_- 229. 1 108. 5 201.6 205.6 209. 6 915.41 9193) 999 5 168 ee g 168 at nS. = | 7160.6) +1688 

Nondurable goods.._______.__..__._--do 119.3 129. 9 121.6} 1220] 1225] -1243!1 196.0! 424.9 1411 i932 ms 123 6 | acd.5 | 1229.6 
Manufacturing, unadjusted, by States and ia les i, ares - es 122.4 | + 120.9 

cities: | | | | | 

wir | | | | 

ES ee ae 1940=100 284. 7 237.9 244 244.7 | 945.8 253. 0 254.3 | 961.9 ore | 970 1 | . ~ 

: ar an a ~fn all MI eng 240.5 | 20d. 25 261.9 266. 4 270. 1 269. 6 274. 2 280.2 | + 297.7 
— Epntaipt ae eeaae cae am ctes +f aa 6 a 1 169. 3 | 177.8 | 180.8 | 179.2} 183.7 185.9 | 189.6 | 193. 6 198.2} 200.8] +2124 
oe 1929-31=100..| 191.0 oe 142.9) 1428) 145.4) 1463) 1489) 149.5] 150.1] 151.2] 153.5] 1565] 1564 
Mameuntts.._....._.. 1935-39=100..| 14321 jas oan 6 a. | +5 . aa ' 186. 2 189. 7 192.2} 192.4 190. 0 190. 1 190.7 | 191.5 
4 wy] ------------- = - On 00. ob. 0 | as. 4 3. | RI 5 5 6 5 | 146 - ® ¢ 
New a, ee 1923-25 = 100 A 158. 4 161.7 | 161.9 | 163. 2 164.7 | Fog +g 146. 1a. 146. 1 146. 5 144.5 143.8 
New | Se ew. | 161.3 146. 4 149.7 | 1521] 153.6 155. 8 156.0 158. 4 160.7} 160.4 | "159. 2 159.4] 159.51] 160.2 
+ tae er eye smenne> SSS ne i aera ot ’ a | 157.5) 1593) 163.1} 163.5] 165.9) 168.0] 1688] 168.3) 1702] 170.7]... Ave 
io pape 1925-27=100.| 148.4 og + 115.5} 116.0 116.8 | 117.0 118. 4 118. 3 118.1} 117.7 118.8 | + 119.0] +1189 

Cuvier oi enema onn-- | 3 36. 8. § | 141.1 | 143.5 145. 1 | 145. 1 146. 3 147.0 146.9 | 147.0 148.7 149. 1 | 149.3 z 
er 4 | | | | | 
Baltimore--...............-.1929-31=100_-| 182.1 174. 4 174.8] 173.4] 1723] 174.2 180. 1 183.3 ro | , ee 

L oo 82. ( (4.8 | (9.4 2.9 d ; 3. € 184.9 185. 2 182. 5 181.8 182.3 | * 1821 
ee erat. ae aap ioe a || 157.1 ie: “ee a s 5 = 0 149. 7 152. 5 152.7 151.9| 152.8 154.0 155.7 | 156.6 
SCeceuecoescocasesses sossas aol iets die si teal i. 4 | 74. 5 | 78. 7 78. 2 7 ) aon « 09 ie | 
SE -< boeo atecnc akc cake 1923-25=100..| 175.7 137.9 143. 1 146 9 149 5 150.3 a : 9 ; 162.8 : a E90. 3 192 ‘ 193. 1 Aap 
Los Angeles*..___-____-_--__-1940=100._| 2921 9.8 | 2339] 2433] 2517| 26671 on3| ome as |- sel ae 1 20.0 | sont Od C 
* va 5 ev. © 0. v 220. « oul. ¢ 200. etl. d “i . 2 28. 286 287. 221 293. 2 302. + 
New Yorkt..---------------lsas-gomton.-| 440.7] ta03| “ts80| inet] ise] iors] ich) $4] Wor] wos] ama) 7) aa) as : 
Philadelphia_..__._________- uupaseieo..| 14411 131.4| +1226) 1945| 1988| 19741 waoe| coo | 1o8| 139-8) 137-7] 137.4) TRG) eee 
| RS: “RRR 131.5 120. 4 120. 4 122 Gy 129 7 | 124.0 195, { -? ty 4 1s 4 6 : i . 148.0 : +f | 
ee ene 1940=100__| 349.6 274. 6 291.8 292.2} 292.8 999. 3 303 a17 ¢ i 29] -F oo ja ae 8 | ee Se 
St. Louis 19372100 oe eo 292. 2 | 292. 299, 3 303.8 317 Q 321.5 321.5 320. 6 330. 1 335.2 | 387.2 
Wilmington eieicnelxtiwark liga rae ag ae ne 138 ai 13% 6 141. 4 143. 1 | 147.2 146.9 147. 2 147.8 151.9 154. 2 159. 1 161.5 160.7 | 
Nonmanufacturing, unadjusted (U.8. Depart-| ~ 104.0 | 7158.2) 162.6) 1720) 1748) 177.8) 181.0) 1849) 191.0) 1943) 1988] 2081) *2064 1 
ment of Labor): | | 

Mining:; — | 
Anthracite__.__.... sa tntomlenioshare 1939=100_.| 83.7 92.8 92.5 91.8 91.8 90.9 83. 4 89.5 89. 4 88 8 87.3 86. 5 96.2! +841 Indi 
sinnane RI cinecedahthenrssares sonstings do..--| 100.8) 17.5) 1166) 1153/ 137) 27/ ws! 1104] 109.1 106.2} 103.8) 1027) 1022) +1014 Be 
pe ne reece _-- 2 = 4 ~ 5 —~ ~ a 3 i : 114.8 114.4 113.4 112.6 110.9 | *110.5!} *1081) * oH - 

re Bee oa 95. § 16.3 2. § 9. 5 oD. § 98. 6 96. 7 96. 3 98. 2 98, 2 98.8 98.8 9S. 

Pence penitent and natural gast_...do-_--| 82. 4 86. 2 85.0 84. 4 83. 6 83.0 81.2 82.0 82.3 82. 1 81.7 82.6 2. 3 r 82.8 
-. eae } | 

Electric light and power___._...._-- ee ee 96. 5 94.6 92.9 91.3 90. 4 89.0 88, 1 87.4 86.6 86. 4 86.5 86.3) +861 Mi 

Street railways and busses.._......do....| 117.7} 1087/ 109.7| 110.0) 110.0) 1116) 1132) 48) 115.5 117.1) 117.5. 117.7| r117.7| 1176 , 

‘ Telephone and telegraph ______-___- do....| 126.8] 123.8 23.6| 123.2] 1229] 1224! 1223/ 1222] 4220! 1228 123.2 4247) 196.8) ©127.5 : 

pon and cleaning | 119.3 122. 7 

ye ‘Caning - --.----.------ do__.- 9. ¢ 22.8 122.1 123.9 118.8 114.8 111.8 113.2 116.1 125. 1 126. 5 128. 9 125.2 *119.4 

Power laundries__.................- do....| 110.4 122. 5 121.5 121.0 119. 2 118.3 119. 2 118. 5 117. 4 118. 4 118.4 119.6 118.7 £1138 ion 

Year-round hotels____............_. do....| 107.3 101. 5 102.1 103. 9 103. 7 103.3 101.8 104. 4 104, 9 105. 1 105.8 | 7106.7 107.6 | 107.7 form: 

ay a cen naetatil § Index is being revised. wie 

ata for December —July 1942, which were not available for publication currently, are as follows: Employment—1941, December, 249.8: 1942—January, 260.0; February, ting 
Seria tee ee ie nal - a 301.9; June, 311.0; July, 317.1. Pay rolls (page S-12)—1941, December, 378.0; 1942 January, £10.2; February, 129.7; March. 453.0; April, 466.1; shift 
i ay ’ WU; y, 0. 

t Revised series. The Department of Labor’s indexes of wage-earner employment in manufacturing industries have been completely revised; see note marked “’” on p. S-9. wa 
Revised seasonally adjusted employment indexes are as yet available only for all manufacturing, durable goods, and nondurable goods; the indexes for all manufacturing and for 
nondurable goods are preliminary. Earlier data for the New York City employment index not shown in the July 1942 Survey and subsequent issues and for the Massachusetts 
ae on = besis beginning in the May 1943 Survey, will be published later. The Department of Labor’s indexes of employment in nonmanufacturing indus- 

oN, n tig” : ) he 39 base, and, in some instances, adjusted to 1939 Census data; for data beginning 1939, see p. 31 of the June 1943 Survey. 3 
ca ny ane ae iial omen ae aden sy he A ‘lodicals and printing, book and job, and beginning 1935 for the employment indexes for California and the Los Angeles 

ISCO ’ 1 r issue. 
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a sjovember 1943 SURVEY OF CURRENT BUSINESS S-11 
— ne cntisti h D ! te 
Monthly statistics through ecember 1943 1942 1943 
4941 together with explanatory notes 
nd references to the cources of the 
‘ may be found in the 1942 Sup- Sep- , Se] Octo N m-| Decem l- Febru- | a...) , : 
= nt to the Survey tembe August | s.mber ’ har a . March April May June July August 
igust pleme ; : 
= . , rr ~~ Wm . ‘ oO ‘ . 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT— Continued 
\Nonmanufacturing, unadj.—Continued. 
~ Trade: 
276.7 Oe ail, totalT oe = 1939=100 9g 01.1 104.3 106.6 17.0 0 17.3 98 3 100.8 98. 5 98.9 96.6 194.9 
8 Food*--- ~ == do 110.0 109. 7 0 lil. 4 11.2 ) 106. 4 106. 1 106.3 r 105. 6 105. 7 104. 2 102.5 
Gencral merchandisingt do 104. 5 112 8 132 ] ] 108.8 111.0 116.4 r 112.5 112.7 108. 6 r 105.4 
245.6 Wholesalet - -- ; do 101. 1 100. 2 109. 9 100. 1 9. ( 7.7 97.6 97.3 96. 5 95.1 95.8 96. 0 r 95.3 
289. 5 Water transportation* o- Ue 84. 5 86.9 99.8 8.3 8 1 110, 2 117.0 124.9 131.8 143. 0 152.5 | * 162.1 
177.5 Miscellaneous employment data: 
; * Federal and State highways 
451.7 Totalt number 238, 722 | 219,047 | 211,751 | 186,942 | 161 17,915 | 144, 706 154, 164 | 163,446 | 175,446 | 180,228 | 181,863 
180.9 Construction (Fed. and State) do 90, 022 80, 836 78, 031 58, 947 40), 588 f 33, 328 $2, 841 49,175 | 55, 235 26,786 | 59, 547 
114.6 Maintenance (State) do 117, 972 | 109, O7¢ 105, 701 100, 898 94, 108 88,8 &6, 527 87, 429 90, 363 95, 645 | 128; 699 98, 090 
91.7 Federal civilian employees: 
ederal Ci ; _ 
United States thousands 2, 451 2, 54 2, 687 2, 750 2, 89 2, 844 2, 945 2, 979 3, 006 3, 031 3, 253 3, 223 3, 100 
110.4 District of Columbia do 275 281 284 254 28 285 287 285 283 280 280 279 27 
106.5 Railway employees (clas I steam railways): 
121.8 Total. thousand 1, 418 1, 349 1, 349 1, 348 1, 34 rT 1, 34 1, 352 1,374 | 1,378 1,411 1, 418 1, 406 
124. Indexes: Unadjustedt 1935-39 = 100 134.7 129 2 29. 0 2 2 128.7 129. 9 132.0} 132.3 135.5 | 7 136.3 135. 1 
, A djustedf * 10 131.5 126.9 6.5 29. 3 27.9 ] ¢ 4.4 132.0 133. 2 134. 1 132.9 133. 7 133. 5 132. 4 
05.2 
LABOR CONDITIONS | 
120.8 | 
om : } | 
79. 1 Average weekly hours per worker in factories: | | 
+ Natl. Ind. Con. Bd. (25 industries) _hours__| 13. 2 13. 4 433. ( 13.7 14.2 14.3 14.5 14.7 44.9 15.3 45. 2 45.0 45.0 
108.3 U.§. Dept. of Labor, all manufacturingt | 
105 hours 43.0 42.4 13.4 44. ( 44.4 14.2 44.5 44.7 45.0 45. 2 r 45.1 44.4 | 45.0 
05.7 able coods* a 45.3 14. ( 15.8 16. 1 ff 15.9 6.2 6 46.8 46.9 46.8 6.0 6.8 
0. f Durable good . ) : $ } Hh. 1 i 465. 2 46. 4 } { | 46. 46.8 
ne Iron and steel and ae ane yon ; do é 13.7 43 14 14.8 4 15.8 46. 1 16. 2 46.4 r 46.4 45.5 46.7 
- Blast furnaces, steel works, and rolling 
"93.6 mills* =f hours __} 40). 2 39.9 10.9 12.0 41.7 41.9 12.8 43. 2 43.5 44.1 r 44.2 43.9 45.7 
53.8 Electrical machinery*--_. do 16.4 16.0 16.7 17.0 47.0 47.0 416.9 47.1 47.0 47.3 47.0 r 46.2 46.9 
- ; Machinery, excert elk cirioat”. do 19. 4 18.0 19.5 19. 5 19.6 19.6 49.6 49.7 49.8 19,7 49. 4 r 48.1 48.8 
“ Machinery and machine-shop prod- | 
183. 8 ucts* hours if. 8 47. 8 10. ( 19.0 19. 4 19.6 49.3 49.6 19.6 49.3 49.2 47.9 48.4 
by Machine tools* do | 52.8 51.2 52.5 52.8 53. 9 52.5 51.8 52. 0 52.0 51.8 r 50.7 r 49.5 419.7 
Ay Automobiles* : dc } 45.1 44.1 415.2 45. 5 15. 5 15.7 16. 0 5.7 45.9 46.3 46. 2 46.0 47.1 
An Transportation equipment, except auto- | 
109. 4 mobiles* OUTS. _}__. 417.3 16, 7 47.1 47.7 $7.5 46.9 46.7 16.8 47.5 47.5 r 47.1 r 46.8 47.0 
Aircraft and parts (excluding engines) * | 
102.9 hours 48.7 16.3 16. 6 16.9 46. 5 46, 2 46. 2 47.3 46.8 46.5| °45.5| 46.1 
=* Shipbuilding and boatbuilding* do ___|____- 17.6 7.0 47. ( 18. 0 7.7 17.1 465. 7 16.9 47.7 47.8| °47.7| °47.9| 47.8 
a7 Nonferrous metals and products* - ; 14.8 14.1 15.4 46.0 16. 1 ) 45.9 16. 6 16. 8 47.1 46.9 | 746.1 46.6 
£0 > tim} hy« * 1 y- { - ‘ 4 9 ¢ ‘ ¢ pat 
~o Lumber and timber basic prod*__.do aan 11.8 11.0 42.5 41.7 4] 18 41.9 $2 43.1 43.8 44.4 r 42.8 | 45.3 
169 3 Furniture and finished lumber products*| | 
~ hours__|__- 41.4 41.0 12. 8 12. 8 13.7 42.8 43. 6 43.9 44.5 44.6| 744.0) 1421] 45.2 
—y Stone, clay, and glass products*__do 10] 9.3 L.: 11.4 11.8 11.7 41.8 42.1 42.7 42.9] 1743.1 41.8] 43.5 
mens 4 Nondurable goods* do 10). 2 39. 7 10.8 $1.3 42. ] 41.8 42.0 42.3 42.5 2.8 | ° 42.7 r 42. 42.4 
a Textile-mill productsand other fiber man- | 
209.6 ufactures* = .-hours-.|..- 40.3 39.4 40.4 410.8 4] 41.3 41.5 41.6 41.7 | 41.9 r 41.5 r 40.8 | 41.3 
100 : Apparel and other finished textile prod- | | er } 
at j ucts* hours__|__ 36.2 34.9 7.1 37.0 37. 4 37.4 38. 2 38.8 39.0 3804 38. 1 36.9} 37.6 
F Leather and leather products* do 38.4 36.7 38.9] 39.0 10.3 10.3 40. 2 40. 4 40.2 40.1 739.8) 739.2 40.1 
Food and kindred products* do 11.3 11.8 41.6 42.4 43.9 43.2 $2.9 43. 4 43.3 44.6 44.9 44.4 43.6 
997.7 Tobacco manufactures* do } 39.5 38. ¢ 4(). 4 1). 6 $1.2 39. 6 38.5 | 39.5 40.0 | 40). 2 41.0 42.1 41.1 
297 1 P ; on ’ » ae > a : ge 
os Paper and allied products do 1.2 10.8 13. 4 14.0 14.9 14.2 14.5 14.9 45.3 15.6 45.7 44.6 45.6 
op Printing and publishing and allied indus 4 
191.5 tries* _hours 38. 0 8.2 38 39 10.2 39.8 39.5 39.8 39.8 39.9 40.1 r 40.2 40.7 
a Chemicals and allied products*__.do 13.1 42.7 43. 6 13.9 44.7 14.5 14.6 45.0 15.5 45.7 45.6 45.3 | 5. 7 
i Products of petroleum and coal*__do 39. 5 39 40. 4 11.8 41.8 $1.1 42.4 2.6 43.5 44.5 r 44.9 44.9 46.1 
"160.2 Rubber products* ; : do 42.3 11.6 12.7 43.4 14 1.4 14.6 45.1 45.1 45.4 46.0 r 44.1 44.1 
‘ss Average weekly hours per worker in nonmanu- 
118.9 facturing industries (U.S. Dept. of Labor) :* 
149.3 Building construction hours 37.3 37.8 37.9 38. 0 37.8 37.1 36.3 37.4 38. 1 38.1 | 39.5 39.0 39.3 
s Mining: 
Anthracite - - - do 34. ( 5.8 35. 1 35. 7 35 41.5 41 41.2 28. 2 37.7 | 42.2 
Bituminous coal do 32. 1 34. 2 34.4 35 84.7 37.0 38. ¢ 36.9 18. 4 37.1 | 40.5 
Metalliferous do - 413.4 43.8 44.2 14.0 13.3 43.6 13.7 3.9 r 45.0 r 43.7 46.6 
Quarrying and nonmetallic do 14.7 45.7 15.6 13.8 14.3 14.4 43. 8 46.0 47.3 46.5 48.2 
Crude petroleum and natural gas do = 38.8 39.9 39. 8 38. 7 1() 39.9 40. 6 40.8 41.2 42.6 43.3 43. 2 
Public utilities: 
Electric light and power ..--do ee 410.0 10. 1 40.5 39.8 10.8 10.5 40.5 41.0 410.8 40. 8 41.7 r 42.0 42.1 
Street railways and busses. do = 48.5 17.4 17.9 49. 0 19.9 49. 2 49.7 49. 4 48.9 49.0 49.5 r 49.4 51.2 
Telephone and telegraph ae Fe aes 10.7 11.4 10. 6 40.7 10.7 41.1 41.2 41.1 41.3 42.2 42.1 42.2 42.1 
he I 
services: 
Dyeing and cleaning a eae 12.8 43. 1 13 3.1 13 13.6 13.0 43.5 45.7 45.1 5.3 44.2 44.1 
Power laundries eR ‘ 43. 2 43.1 43.3 13.3 14. ( 44.1 43.7 13.8 44.4 44.4 44.1 43.9 44.0 
Trade: 
Retail, total do shecucsnas 42.1 41.1 10.9 40.8 $1 i 41.1 $1.1 40). 7 40.9 r 41.0 41.7 42.1 
Wholesale do iis 40.9 1] 1] 41.7 11.8 11.4 11.6 $1.7 41.8 41.7 42.5 42.4 42.9 
84.1 Industrial disputes (strikes and lockouts): 
101.4 Beginning in month number-.-!..... . 330 274 207 144 147 195 210 260 395 395 400 (?) saw 
105.5 In progress during month a Pi GR sR 4130) 349 269 172 169 225 240 300 445 450 435 (’) 
798 1 Workers involved in strikes: 
789.8 Beginning in month _..-thousands__'....-- : 92 88 62 52 59 90 42 72 200 620 950 (2) e 
met In progress during month cag Sie Cees f 108 101 67 55 62 100 418 75 205 625 955 (2) BAP at * 
86.1 Man-days idle during month MRE ee 449) 387 244 128 193 150 170 231 675 1, 275 4, 750 (?) 3 tina 
r 117.6 ‘Revised. 1! Includes about 80,000 excess temporary Post Office substitutes employed only at Christmas; such employees have been included in data for earlier years. 


97.5 . ° eae 
127.9 ?Temporarily discontinued by compiling source. 
t Total includes State engineering, supervisory, and administrative employees not shown separately. 
{Data beginning June 1943 are not comparable with earlier res as a result of differences in coverage under a new reporting system. Beginning that month, data include persons 


7119.4 , 
serving without compensation and $1 a year employees, previously unreported, and exclude employees on terminal leave who were formerly included. Includes only personnel per- 


r 113.8 











107. 4 forming services in 48 States and the District of Columbia. The estimated United States total for June 1943 comparable with earlier figures is 3,068,000. 

t Revised series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries, see p. 31 of the June 1943 Survey. For 
“ary, — in the Department of Labor’s series on average weekly hours in all manufacturing industries, see note marked ‘‘f’’ on p. S-13. The indexes of railway employees has been 
466.1: 8 ifted to 8 1935-39 base and the method of seasonal adjustment revised; ¢ irlier data not shown in the May 1943 Survey will be published later. : 

New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 1939 

, $-9. for all series on average hours for the manufacturing and nonmanufacturing industries shown above will be published in a later issue. 
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- ereesn haba eb game — —_ Se ————— 
Monthly statistics through December - as 
1941, canstinns with explanatory notes | 1943 1942 1943 
and references to the sources of the |-———— — ja es 
data, may be found in the 1942 Sup- | Sep- — Sep- Gieks. 1 Madame: | Teen. | Jean: | Fobra. wR: ae ‘i l —-——— 
plement to the Survey | tember J “"**** | tember ber | ber |_ ber ary ary arch | April May | June July | August 
ood 
/ aa ; 2 ‘ ‘ a ae 4 ‘ 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
_ LABOR CONDITIONS—Continued | | | l | | $$$. 
U. 8. Employment Ser. placement activities: 
Nonagricultural placementsf._-..thousands 909 640 650 682 616 | 659 | 648 | 718 689 708 869 88 
Unemployment compensation (Soc. Sec. Bd.):| | “| 0 907 
Continued claims .---..-...----- thousands__-| 389 2, 576 2, 026 1, 517 1,130] 1,228] 1,059 | 945 695 610 | 599 547 
Benefit payments: | 547 r 489 
Individuals receiving paymentse ._do--__| 75 543 423 | 310 | 193 9297 | 209 | 182 131 119 100 | 01 
Amount of payments......thous. of dol_.| 4, 433 28,252 | 22,395] 16,895 11,558 | 12,183] 10,882] 10,750 7 355 6,382} 5,938| 5.55 89 
Labor turn-over in manufacturing establish- | | | } , , 1 99S | »554] $19] 
ments: | | | 
Accession rate_.mo. rate per 100 employees id 7.90 9.15 8. 69 | 6. 92 8, 28 7.87| 8392 7 43 | 7.18 8 40 | 7.83 
Separation rate, total. ---..--.------ a 7. Of 8. 10 7.91 | 6. 37 7.11 7.04| 7.69 7541 6.57 7071 #7 8R 7.52 
Discharges. . ...--..---------------- Se ee 42 . 44 . 45 | 16 52 50 | 57 53 | BA | ‘ol |- eae 8.12 
Lay-offs......-.--.----------------- do...-}....... 87 68}  .78 | "70 74| 54 64 451° [50] © “Bp 
Quits ...-...---------------------- do...-j_.... 4. 31 5.19} 4.65 | 3.71 5) 4.65 541| 4.81] 5.20] rset 
4 aS ED SSS 1.13 1, 48 1,71 | 1. 29 2% 1, 23 “87 | 69 | “69 | 69 6, 24 
Miscellaneous. -------------------- SS PERRET 3 31 . 32 | 2] 14 12 | 09 ‘07 | “o7 | o a 
PAY ROLLS | 
Wage-earner pay rolls, aj] manufacturing, 
unadj. (U. S. Dept. of Labor)t-_-1939=100 328. 3 254.8!/ 261.8 200.9} 297.5 204 5 309.7} 313.5| 317.1] +3 Py oF 
Durable goods -.-- ------------------- do.-.-/ 461.3, 342.( 352. 4 | 399.8} 410.6| 421.0} 4304] 437.9] +4416! +4307] soo’ 
Iron and steel and their products___do-_-_- 312.8 251.5] 255.4 | 283.5 | 291.2 | 297.6 01.71 303.51 +3046 | oe 448, 5 
Blast furnaces, steel works, and rolling } acl v. 308.1 
a 1939= 100- - 232. 7 196.6} 199.7 208.8| 211.8 215.3 217.4 229.2] 1293.8] +993 7 
Electrical machinery --------.--.-.. do....| 487.7] 343.9] 368.6 | 7.4] 441.6] 4537| 4547) 4589| 46391 raeog| rome 
Machinery, except electrical. ____-_- do-- 435.2 352.6 352.3 | 400.2 410.0 417.7] 422.3} 427.2 428.0 | + 420 475.3 
Machinery and machine-shop pro- es | Creag verte |} 428. ees 1} 7423.9 
__, Se See 1939= 100- 446.3 352. 1 354.8 402.1 | 13. 4 | 1.5 99 3 | 39.5 | rs 1 | ted 
Machine tools}... 2-1... do...-| 455.3] 520.5] 510.4 | mai| s77| soi| meal sero| oos| <—.o 
0 ee a do-_.. 338. 7 218.0 295, 2 977.9 R22 983.9 | 986.7 97. 1 305.8 | 31493 470.2 
Tepepercation equipment, except auto- | oe = | 3242 
mobiles- ----....-.--.--------- 1939=100_-} 2,945.8 | 1,920.8 | 2,053.3 | 2,116.3 | 2,275.9 | 2,348.0] 2,406.0] 2,486.5 | 2,583.3] 2.692.9| 2,736.7] 2768.0 |r2 709 
Nonferrous metals and products....do_.__| “" 336.8} '268.5| '273.3| 2827 ceat aes) Mae | ems ed he ors ee ee | 2 700.6 | 7 
Lumber and timber basic products do-_- 197.7 99. 1 192 2 198.2] 188.7 181.9 166. 9 173.7 179.4 126.2] 196.1 500.8 | 193 3 | are 
Sawmills. -.-_...--.--.--_.---.-. do----| 162.1 164.1] 158.4] 163.0/ 1528! 1444] 130.9] 138.7 143.5 151.4 160. 4 16381 1560] 4 0 
Furniture and finished lumber products | } : o|. = 169.0 
1939=100--| 183.2] 159.8] 158.1 168.2} 165.0] 170.6} 165.9] 171.8 74.9] 177.9 78.9 81.1! 1788 
Purnitare.__--------.-._--.---.-- do_-___| 176.7 154. 3 154. 1 164. 5 | 158. 2 163.9 159. 6 165.6 169 171.5 ie a I | Te = 
Stone, clay, and glass products.....do_---} 188.5 169. 168. 4 178.9] 179.2 181.2 178.5 179.2 181.9 185 3 187.7 189.6 | 184.4 iat 
Nondurable goods ---.--.---.---.---- do.---| 198.3 169. 5 173. 3 177.7 180. 3 186. 4 184. 5 186. 9 190 191.7 192.6] 7195.4] 71942] ¢ 199. 1 
Textile-mill products and other fiber | | : = | vt. . 
manufactures. ...........- 1939=100..| 172.0 166.3 166, 8 173.0] 175.4 180. 8 179. 6 181.1 182, 4 181.2 180.7 | ° 178.7] ©1730] 1732 
Cotton manufactures, eanepe -semall : | . 73, 
wares___---------~--------- 1939=100.-| 204.8 202. 2 208. 2 210.6 | 212.8 217.7 5.8 217.2 17 17 216.01 911.5 ™ 
Silk and rayon goods. -_..---- _.do...-| 131.8} 126.9} 1265! 13081 1313! 1337| 1344 s2| 1986| isto| anal. canel come = 
Woolen and worsted manufactures (ex- | | : , 
cept dyeing and finishing) _1939= 100 | 194.9 198. 1 196. 3 198.2} 201.0; 207.9{ 207.5| 207.2 08. 3 205. 4 205. 0 206.8 | 198.2] 1983 
Apparel and other finished textile products | : or ~~ s | IS. 2 . 
1939=100.-; 163.4 151. 4 147.4 157.0 | 152.7 154.0 155.9 167.5 77.5 74.8 6 | 61.7 Re 
Men’s clothing_-......-.--..---- do....| 153.8] 1464] 1425] 1484] 1447); 145.7| 149.6] 159.2] 168 100.7 | 162 3 159.4 BLS 1588 
Women’s clothing. .............-- ee 136, 1 119. 6 115, 8 127.1 123.1 124.0 125.0 137. 2 148.0 143.8 131.0 130.6] 195, 3 137.5 
Leather and leather prodwcts__-_-__- do...-} 143.1 146.3 145.6 149.2 153.4 159.5 158, 9 157 4 158 | 155 9 133-0 wes! wae ee 
Boots and shoes --___-._.....-._.- we ee 134. 9 134.9 134. 5 137. 4 144.5 146.8 143. 1 143. 7 141. ( 137.3 134. 4 | 131.4 135.4 
Food and kindred products..__-.__- do....| 185.1] 161.6 | 173.2] 1644] 160.5) 165.4] 155.6] 150.7| 151.3/ 150.3! 1585] 167.41 ° 1759] rigaa 
ate al he aI do....| 155.3 138.5{ 140.7{ 1435] 144.( 1493! 1443] 141.5| 145.8] 1434] 147.8] 151.6] _1584] 1825 
Canning and preserving---___--_- do_..-| 308.1 266. 2 373. 4 225.9 162.8 138. 2 115.4 112.8 98. 9 114.1 117.0 | + 137.2] 200.7] +3920 
Slaughtering and meat packing...do....| 191.3 173. 4 173.0 176.8 181.3} 213.6) 202.9 185. 1 180. 4 170. 4 190.5 | 7200.8] + 203.9] +2016 
Tobacco manufactures _.__..___..-_- _ ee 55.0 144.3 144.1 153. 7 157.4 159. 6 147.8 138. 5 143.3 146. 8 144. 4 149.3] 153.5] 1511 
Paper and allied products-_-_-___-_-_- _. eh EE 147.1 147.0 158.9 163.5 168.5 167.6 171.3 173. 1 175.5 178.0 180.9 | 176.3 181.9 
Paper and pulp...........-..... do....| 168.4] 149.7) 148.5] 1589] 1611] 163.6; 1623| 164.8)| 165. 167.2} 170.3 72.9| 168.8| 1752 
Printing, publishing, and allied industries | : 
1939=100_.| 128.9 110.2 111.2 116.3 122.4 126.5 121.8 121 22.3 121.7 23. 0 26.4 | 7 
Newspapers and periodicals*.....do....| 114.5] 105.5) 107.8} 109.4] 111.3) 113.4! 107.2! 107.3 io 2| 109.8 110 7 zo | iat iat 
Printing, book and job*______.__.do___. 133. 1 110.8 110.3 119.1 127.5 132.9 128.0 129. 1 127.7 123.9 126.1 131.4] 1327] 1348 
Chemicals and allied products_____- do__.-| 438.4 326. 4 338. 5 351.4 | 365.3 383. 4 391.2 400.9 409.7 | 423.6 495.2 432.5 | 1435.7] 74358 
Co Se do....| 285.5 221.6 222. 1 30.6 | 235.8 240.8 247.2 250. 0 255. 4 261.8 265. 4 274. 0 | 277.0 981.0 
Products of petroleum and coal_....do_.__| 195.0 156. 4 160.5 160.8 165. 4 165.1 162.8 164.9 166.8 72'9 182.3 +1875] *190.3} 1971 
Petroleum refining - ---_-.--...--. Saf 182. 4 139.9 144.3 145.7 150.9 151.5 149.3 151.3 154. 2 162.8 170 5 r 175. >| 179.9 184.8 
Rubber products... wee eee nan nneee- do....| 273. 4 184. 4 189, § 201.9 213.3 258.6 924.6 938.3 246. 2 248. 1 250. { 264.0 256.1 958. 4 
Rubber tires and inner tubes_____do____| 277.2 72.9 178.6 190.0 905. 3 219.7 296, 6 992 9 939.7 40), 2 243.9 5B 5 } 253.3 253.8 
Manufacturing, unadj., by States and cities: | on “ - é a8] 
State: | 
ET ee cae 1940=100_-_ 540. 5 376. 5 421.0 430.3 136, 5 454, 5 166, 1 486. 2 495.0 503. 2 507.7 | * 530.2 
SESE 1923-25=100_-! 394.4 256. 9 294.7 288. 2 295 299, 2 316.0 330. 9 346.1 355. 1 367.9 | 7383.7 
Ret nants avkuten ch 1935-39=100..| 281.2 210.3 223.7 33. 1 933 244, 8 249. 5 255.7 259.8 266. 3 267.4} 273.3 
eS: 1929-31=100..| 395.0 310.0 339. 4 ) 357. 1 362.0 359.0 391.4 376. 4 376. 4 384.6 | 1385.7 
Massachusettsf............- 1935-39=100..| 285.7 229 4 248.0 267.3 265.9 271.8 274.7 278. 0 989. J 275.4 | 280.7 
New Jersey§..............-- 1923-25=100._| 243. ( 269. 3 281.0 985. 8 ne es Ce me 
ge gp EELS 1935-39 = 100 295. 1 229. 8 252.8 4, 5 974.6 985.8 9S FH 2984,9 287.7 983.6 991.4 
a SS Es a 255.3 285. 1 300. 0 308. 1 317.1 320.0 325.3 | *328.9| 3b hea 
Penunsyivanise................ 1923-25=100._| 195.2 160.3 172.4 176.6 181.3 184.7 186. 5 188. 2 190.9 | 7189.4} 71944 
Wisconsin. ---_-_- -----~----1925-27=100..| 259. 4 216.5 236. 5 244.6 59 5G. 8 60. 1 259.8 265. 2 259.0 | 963.6 
City or industrial area: — ° sat | 
ae 1929-31 =100__| 386. 9 310.2 336. 2 333. 1 350. 9 355. 6 354.5 384.1 370.2 370.8 | 3783] *377.2 
6) Se pe ae 1935-39=100._| 278.1 206. 7 293. 0) 931.9 39.8 944.7 249, | 254. 6 258. 2 263.9 | 264.4 | 270.0 
eS ae wie... 300. 9 339. 0 345.2 355.8 373.0 389. 2 394.4 404.9 | *406.6| 4028 |-.-.-.-- 
et oo ee 1940=100..| 542.2 367. 4 426. 3 443.2 454.9 474, 4 488. 6 512.0 520. 6 523.0 523.4 | 7 537.0 
et eS 1925-27=100__| 301.7 242.9 271.3 977.2 278.9 92.3 97. 6 299.9 296. 4 300. 6 296. 6 301.4 
at £4 Eo eee 1935-39 = 100 242.8 184. 3 200. 7 203. 6 208.0 20), 7 234.9 235.5 296. 7 298.7 | 296. 2 | 238.0 
Philadelphia__.............- 1923-25=100..| 261.5 205. 3 226.9 230. 8 236.6 | 243.7 48. () 251.9 253.8 | 258.0] 7254.8] "2545 
pees ohh a ee... oon 4 168. 4 77. 181.2 186. 3 189.0! 197.6} 9055! 9207.1 211.6) 215.5 | 215.0} 7221.8 
ees Frenciaco”........-...- .1940=100..| 670.3 134.7 481. 481.9 516.3 §21.5 529. 7 549.9 560. 4 574.7 582.5 596. 6 611.0 | 642.7 
NP RNETORD.. saabnc Oaeisign 1923-25=100..! 395.1 250.1 | * 260.8 271.3! 288.9! 28801 295.71 301.4 320. 1 336. 8 352.6 362.3 | 875.81 *3839 


* Revised. § Index is being revised. 


®Weekly average of number receiving benefits, based on an average of the weeks of unemployment compensated during weeks et 
o Rates beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strictly comparabl 


tRevised series. The series on placements by the Tt 


+ 


tSee note marked ‘‘t’’ on p. S-10. 


q Military sevarations for 


merly included in “Miscellaneous.” 


ided within the month, 
» with earlier data. 


S. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are 


now made only in cooperation with the Department of Agriculture extension service; comparable earlier data are available on request; the series on applications formerly shown in the 
Survey have been dropped, as placements are now made, in many instances, without filing formal applications. Indexes of wage-earner pav rolls (or weekly wages) in manufacturing 
d pay-roll index for New York City not shown in the July 1942 Survey an 


industries have been completely revised; see note marked ‘‘t’’ on p. S-9. 


*“New series. 


Earlier data for the revise 


subsequent issues, and for the Massachusetts index, shown on a revised basis beginning in the May 1943 Survey, will be published later 
Data beginning 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and job, industries and be 


rolls for California and the J.os Angeles and San Francisco Bay industrial areas will be shown in a later issue. 


ginning 1935 for the indexes of pay 
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thly statistics through December | 
Mep4l, together with explanatory notes 1943 1942 1943 
and pemesoneee, to ~ “che 194 bh s i a 2 ] j : gy ER 0s eas Bers | ae 3 a 
ta, may be found in the 1942 Sup- ep- 4 | Sep- | Octo- | Novem-| Decem-| Janu- | Febru- | a | ; } a 
cement to the Survey tember August | tember ber | ber | _ ber ary | ary March | April — om oo August 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
————————— = oie | oN +r i aR titre ae as _ . — 
PAY ROLLS—Continued | 
| 
3 ‘ —_ | } 
onmanufacturing, unadjusted (U.S. Dept. | 
Ne of Labor): | | 
Minine:t | : | | nie | | 
ee eer eee 1939 100..}.-......- 123.0 128. 1 123.4} 125.6 | 128.4 101.5] 154.9| 152.7 150.2} 127.1 99.3 133. 1 148.9 
enenas COMA... ..-......--.-- do....| ace tema 170. 1 175.3 | 170.0-) 177.7] = 183.7 178.6 | 196.2 202. 1 189. 9 176.4 | °142.9/| + 190.0 203. 8 
Metalliferous.- -.-...----- bigarsa eae aed Sea 168. 6 163.0 | 163.8 167.5 | 166.7 163.8 | 166.3 165. 5 167.5 | 170.2} °172.0) © 164.3 169.7 
Quarrying and nonmetallic _.__ ae ee aaa 175, 2 175. 4 179. 1 172.5 | 160.6} 151.0 | 150. 3 150. 2 162. 8 166. 3 169. 5 169.4 | 175.3 
Crude = and natural gast....do-.-_|--....-. 102.3} 106.4/ 105.1) 1043/ 106.8] 103.9] 106.9] 107.0} 1096/ 119{ 117.4] 1203) 120.1 
Public utilities: | | | | 
Electric light and power...-..-...-. das. Sesuwiatan 112.3 112.0} = 110.7 | 108. 9 109. 4 107.6 106. 7 105.8 106.4} 106.5 107.7 110.5 111.9 
Street railways and busses__.__...- do...-|-.-.--.-. 134.9} 134.7 | 137.1] 140.7 145.7 147.3 | 1506] 150.7) 1520] 153.8] *156.0) 156.1] 162.7 
Teaphone and telegraph---.-.___-- es Sel eee 133.2 | 136.5 134. 3 134.9 134. 1 137.0 137. 5 136. 7 139. 4 143.8 | 145.0 | 148.2} 149.1 
Services: - } | | 
Dyeing and cleaning............-...do--..|__._. 145.1} 147.1 153.5 | 147.1} 142.9 142.8} 143.8] 150.3] 1762 | 177.8} 1825] 1706] 1643 
Power laundries. -----............ nt ane 140.5) 141.1) 148.2) 1427) 144.6 | 147.6 | 145.4] 145.2| 150.7} 153.8) 1546] 71524] 147.3 
Year-round Se ana f  RB SE saae 119.0 | 121.3] 127.1 128. 0 | 131.8/ 129.8| 130.6! 130.4 132.1 | 134.5] ©137.4| 139.7] 140.7 
Trade: | 
EEO eee moe do....| Peer <. 111.9 | 114. 4 | 118. 4 121.6 131.5 | 115.3 114.9 115.7} 119.0 117.1 | 121.1 119.9 119.7 
Food a diaingh ae 126.8] 1206) 1281) 1985) 1207/57) 1964) 1953] 164/158] 1302) IBL6| IBL2 
ener: srehandisingt.__- boaalansatcas 4 25. 2 35.4 | ; .7] 129. 26. 2 128.0} 133.0] *129.7] 133.3 131.4 127.8 
Wholesale f- - - - - - - _- ee oe 119. 8 | 120. 6 123. 6 | 125. 8 124. 6 | 122.3 124.3 124.0 125. 1 124.3 | 126. 5 } 127.1 | 129. 5 
Water transportation do-- -|--------- 172.0} 189.5 203.3 | 225.0 225. 0 231.4 257.8 271.9 288.0 307.7 326. 7 345.3 363. 2 
WAGES | | 
| | | | 
Factory average weekly earnings: | | | 
Natl. Ind. Con. Bd. (25 industries) dollars__|_____.._- 40. 87 41.79 | 42.10} 42.50] 42.98 43. 56 43. 85 44. 30 45. 02 45. 92 46.16 | * 46.14 46. 21 
U.S. Dept. of Labor, all mfgt__- | Se aa 37.38 | 37.80| 38.89] 39.78 40.27 | 40.62 41.12 41.75 | 42.48 43.08 | © 43.25 42.7 43. 43 
Dorable goods}..............-.- do Re wee 43.84 | 44.45 45. 31 46. 27 46. 28 46. 68 4.12 47.79 | 48.67 49. 25 49.33 | © 48.76 49. 61 
Iron and steel and their prod.f-..do__--|_______- 41. 56 42.14} 43.45 44.20} 44.67| 44.91 45. 75 46. 47 47. 08 47.61 | ° 47.84) °47.14 |. 48.43 
Blast furnaces, steel works, and rolling | | 
Ee ee Senne 41.99 43. 21 43. 93 45.27 | 45.15 | 46. 16 46. 57 7. 24 | 47.95 49.12 49. 62 r 50.0 51. & 
Electrical machineryf- - --- a ke, 42. 32 43. 65 43.73 | 44. 24 44 32 44 70 44. 46 44. 93 45. 17 45. 64 45. 50 r 44. 86 45. 2 
Moeinery, ——_ Sam. - oe 48.26) 47.71 49. 34 | 49. 64 50. 15 50. 69 51. 09 51. 59 | 52.14 | 52.48] ©5231) *51.08 | 51.87 
Machinery 1 ac 1e-Shop prod- | | 
uctsf--..------ al — dollars__| : 47.04 | 46.95) 48.30 | 48. 65 49. 28 49. 84 50. 09 50. 69 61.13 | 51.16 51. 21 50. 21 50. 59 
Machine tools. ---.-.-.--- +. “See oe ; 52.12} 50.72} 52.32 53. 18 53. 73 54.16 | + 54.22] °55.09| 55.60 | *55.29| *54.23| 52.62] 52.49 
Autemobiies! Sea og — 52.72 | 52.26 | 52. 97 | 54.65 | 54.51 | 55.85 | 55.71 | 55.62) 55.77 | 57.00} 57.10 | 57.18 | 57.41 
ransporation equipment, except auto- | | } | | | , 
mobilest- -------- ate -dollars ee ccaae 53.17 | 54.22] 53.34] 55.49 54. 25 53. 65 | 53. 80 54.48 | 55.77] 56.29 56.00 | 7° 55.93 56. 40 
Aircraft and parts (excluding engines) | | | | | | | | 
SS ee 46. 24 46. 55 45. 75 46. 53 47.08 46.94 | 47,12 47.29 | 49.69 49. 67 49.78 | 48.82) 49.26 
Shipbuilding and boatbuilding.do____|_______- 56. 82 58.60 | 57.54} 60.67 58. 09 57. 24 57. 16 58 46| 59.50 60.04 | * 59.83 | r 60. 55 61. 02 
oo. a =e epee gir --| Mi a ee 42. 16 | op | pp | 44.99! 45.31 45. 26 46. 13 46. 85 47.76 * 47.42 | + 46.84 47.44 
umber and timber basic prod.f..do..-_|__.____. 28.30 | 27.96 29.52 | 28. 28. 04 27.10 28. 79 29. 68 30. 82 32.28 | *32.90/) °31.50 33. 70 
Sawmills$.---- ree a a Ee 27. 33 27.22 | 28.69 | 27. 44 26. 46 25.38 | 27.43 28. 31 29. 75 31.49 r 32.06 | * 30.51 33. 05 
Furniture and finished lumber productsf| | | 
dollars__|__.____. 1 27. 68 29. 33 29.34 30.11 29.79} 30.56] 31.39 | 32.13] 32.74 33.05 | °32.48 | 33.45 
eeennare. ah 7 pes see ener a > -=-|-------- 7 95 | ~ = = os bay = = bo = 74| 31.66 = ro 32. 86 = 14 33 = 33. 05 34. 29 
one, Clay, and glass productsf--do-_---!__-____-- 31. 52 ‘ 33. 52 33. 5¢ 33.86 | 34.15 34. 36 34. 8 35. 57 36.16 | * 36% r 35. 49 37.11 
ih etacis and ott =f zo Socks 29. 36 29. 53 30. 66 31. 25 | 32.08 | 32.10 32. 47 33. 08 33. 58 34.07 | *34.29 | * 33.89 34. 39 
extile- uy 3 othe er | 
manufacturest ae Ae 24. 82 24. 98 25. 84 26.17 | 26.73 26. 93 27.14 27. 36 27. 54 27.82 | * 27.56 | °27.09| 27.46 
Cotton manufactures, except small | | 
warest......_- Re 22.37} 23.12 23. 39 23. 62 23.95} 24.22 24. 19 | 24. 36 24. 54 24. 7: 24.33 | * 24.14 | 24.03 
Silk aay — goodst AAS eee 23. 62 | 24. 69 25. 31 25. 46 | 5.88 | 26.30 | 26.07 26.26 | 26.67 27.05 26.99 | * 26.43 26. 97 
Woolen and worsted manufactures (exc). | } 
dyeing and finishing) t | as 31. 43 | 30.40 31.13 31. 53 32.62} 32.84 32. 82 33.15 | 33.39 33. 56 33. 97 33. 35 34. 08 
Apparel and other finished textile prod- | | 
uctst a ES re 22.95 | 22.51 24.17 23.97 | 24.27 24.50) 25.71 27. 16 27.44 26.61 | * 26.63 | 26.05 27.37 
Men’s clothing AOE ey Sill RD 24.70} 24.18 | 25.56) 25.66 25.70} 26.40] 27.79] 29.03} 29.31 28.93 | * 28.64 | *27.56| 28.28 
aaeeen’s clothing! * ‘st 27-40 ee eee = o 25. 67 a | = pa = 98 | 2. 75 | ao | my ° | 33. » a 6 | aa r3l $ | 33.76 
ather and leather productst_...do 26. 25 25.76} 27. ace 8.98 | 29.06 | ; 49} 29. . 95 | .§ 29.13 | 30.08 
Boots ae shots ae cem a: ' SR 24. 89 | 25.93 | 26.03 } 25.97} 27.37] 27.98] 27.45] 28.07 | 28.15 | 28.24 27.90} 27.43 | 28.59 
kK . ts | 35 29. 86 7 31.84 | 33. 33.22 | 3:3 2 34. 13 . ’ } .52 |) 35. 
Pian nore odsst ae fd ates] 8] MS] BE) Ge) Bh] BS ha] he] Sol Be) Be) me 
Canning and nt pebinny apse do oe Aes = - 24. 88 34 | = ’ |} 25.94 26.14 | 26.79 a = 23 ees ag a a S 27. 85 
aughtering and meat packing do___ |____--_- 32. | 32.62 4.02 | .52 | 38. 46 36.66 | 34.91 3 26. 40 41. ° 41.7 2.0 41.14 
Tobacco manufacturesf_._...___. do... |" aie 23. 42 23. 04 24.32 | 24.82 | 25. 26 24. 27 23. 22 24. 21 24.80 | 25.29 26.45 * 27.41 27.04 
4 and allied productsf- --__- do Bone al. 19} 31.29) 33.46 | 34.01) 34.62) 34.21 34.75 | 35.11 | 35. 79 | 36.21 { 36.47 | 735.55 | 36. 66 
Printing publishing Pn yee re ee | ee 34. 18 34.10 | 36.59 37.18 | 37.83 37.19 37. 93 38. 41 38.87 | 39.58 39. 83 | 39. 04 40. 44 
aS? 7 © b a | | | | | 
maesy....... ee Ss eee 36. 06 36. 67 87.51 | 38. 56 39. 40 38. 73 38. 35 39. 08 39. 32 39.82 | * 40.34 | r 40. 08 40. 7: 
Newspapers and periodicals*...do___.| ------- 41.34 41. 86 42.29 | 42.88 43.36 | 42.42 42.74 | 43.52; 43.79 44. 29 44.80 | 45.62 45. 69 
* enrsard ae pw antl mee a Peoweetiea 33. 43 | 34. 07 35. 32 36. 48 | 37. 66 37.19} 36.34] 36.71 | 36.81] 37.63 38.12 | 37.27 37. 74 
emicals and allied products See SSE 7. 76 37.62 | 37.74 38. 10 39. 25 39. 43 39.69 | 40.14; 41.00 | 41.54 r 42. 04 42.04 42. 32 
RRR ie bie 41.73 | 41.70| 43.38| 44.18| 44.86) 46.15| 46.23| 4715] 48.10) 48.53| 49.23| 749.45) 49.94 
— of — and coalf -do S Meease esa oo | 42.98] 43.80 45.61 | 45.65 | 45.42 46.30 | 46.48 | 48.33 | 49.93 | *50.65 | * 51.14 52. 42 
etroleum refining... ..___ ee =< oh 43. 58 45.19 46. 56 48. 80 | 48. 91 48. 38 49.08 | 49.36; 51.58 53.42 | 54.03 | * 54.75 55. 83 
Rubber productst a SA ORE Ra 39. 47 39. 31 40, 39 41.48 42.99} 43.11 43.57 | 44.74 45. 01 45.63 | 47.10 | °44.94| 44.76 
“a Rubber — ona inner tubes_..do....|---.. ..- 46. 10 45. 80 46.55 | 48.45 49. 93 50. 53 50.95 | 52. 68 52.54 53. 15 54.60 | 52.48 | 61.54 
ory average hourly earnings: | | | 
Natl. Ind. Con. Bd. (25 industries). __do____|_- ees . 940 . 957 . 958 . 966 970 | . 979 .982} .987} .998 1.009| 1.916| +1.020| 1.021 
U.8. Dept. of Labor, all mfg.ft.......-do____|__--._-- . 870 . 892 . 893 905 . 907 919 . 924 . 934 | . 944 .953 | 959 .963 | 965 
Durable goodst______. ee: | SERN Ree . 969 . 997 . 990 1.005 | 1.004 1.017 1.920 1. 030 1.040 | 1.050; 1.054| *1.060| 1.060 
eae and wan et gen ‘pe " geaacan . 951 . 980 . 979 . 984 . 986 - 998 -999; 1.008; 1.019 | 1,026 | * 1.031 By 1.036 | 1.087 
ast furnaces, steel works, and roll- | } } | 
2.) __._. dollars ee a 1. 038 1.077 1. 073 1.078 1. 083 1. 103 1. 094 1. 099 1. 109 1.120: *1,122{ *1.140 1. 130 
"Revised. §Revisions in 1942 monthly averages shown in the April 1943 Survey: Weekly earnings, $25.58; hourly earnings, $0.635. 


{Revised series. For revised data beginning 1939 for the indexes of pay rolls in nonmanufacturing industries, see p. 31 of the June 1943 Survey. The Department of Labor’s 
ties on hourly earnings and hours per week (p. S-11) in manufacturing industries have been revised and differ from those published prior to the March 1943 Survey owing to the 
inusion of additional data for industries not heretofore covered and extensive corrections, on the basis of Census and Social Security data, in the employment estimates of the Bureau 
Which are used for weighting purposes. The series of average weekly earnings for all manufacturing, durable goods, nondurable goods, and the industry group averages are now 
qapated nA taking the product of the averages of hourly earnings and hours worked per week. The industry classifications have been revised for all series to agree with definitions 
“4 1939 Census of Manufactures and the Standard Industrial Classification Manual; there were no changes, however, in the data for the industries which do not carry a reference 

this note. Data for years prior to 1942 for all series will be published in a subsequent issue; figures for the early months of 1942 are in the March 1943 Survey. 
e New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. 

tage Weekly earnings in gic newspapers and periodicals and printing, book and job industries wilt be publishea later. 
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Monthly statistics through December | : 
1941, together with explanatory notes 1943 1942 1943 
da ‘references ae yw as 8 = 8 "Bel | Oct N D | J | F ee | Pe Te ee 
ta, ma ‘ound in the up- ep- Sep- cto- |Novem-| Decem- anu- FORtG> | aeons, | Anett | ‘ 
plement to the Survey tember August | tember | _ ber ber | ber | ary | ary | March | April | May | June | July August 
te 
EMPL OIMENT CONDITIONS AND Ww AGES— Continued 
WAGES— Continued 
Factory average hourly earnings—Continued. 
U. 8. Dept. of Labor, all mfg—Continued. | 
Durable goods—Continued. } | | 
Electrical machineryf-----.-.-. x aha senee-ne-f 0.912 | 0.949} 0.936 | 0.942] 0.943 | 0.951 | 0.948) 0.954 | 0.961 | 0.965} 0.970 | ro.971| Q.975 
Machinery, except electrical f- - Lae 977 .994| 997] 1.033 1.011 1. 022 1.030 | 1.038 1.047 1.056 | 71.059 | 1.062) 7 063 
ee and machine-shop rn | } pes 
| ES dollars..|_..___._. - 963 | . 979 -983 | =. 986 | .991 | 1.003) 1.014} 1.021 1. 028 1. 037 1. 040 1.045 1.94 
Machine ssc coanteenceduil Se: a . 987 . 990 .998 | 1.007] 1.013 | *1.033 | 71.042 | 71.055 | 71.065 | *1.067 | 7° 1.069! + 1.064 | Loe 
SS oe 1, 169 1, 185 1.172}; 1.202] 1.198 1,222} 1.201i| 1.217) 1.215 1. 231 1.236 | 1.243) Laig 
Transportation equipment, except auto- | | | | | ex. 
_  “¢ 2hReEs gees dollars..| 1, 124 1, 161 1, 132 1.163 | 1.142 1, 144 1,152} 1.164 1.174] 1.185 | 71.189 | + 1,195 | 1.200 
Aircraft and parts (excluding engines) Ee | | | | 
dollars _ Pee 993 1.011} .991 . 997 1.002 | 1.010 1.019 1. 025 1.052 | 1.063) 1.070} 1.0731 4.0% 
Shipbuilding and boatbuilding _-do- ---|22 oe 1. 193 1.247 | 1.208 | 1.264 | 1.220 1,210 1, 224 1. 246 1.246 | 1.255 | 71.255] + 1.264 1 278 
Nonferrous metals and products t..do----|______. -933 | 956 . 956 . 959 . 976 | 985 | .986 990} 1.001} 1.014] 71.011 | F1.016| 1.038 
Lumber and timber basic products t¢ | | | | ; 
“= Sa . 677 . 682 . 694 . 685 . 679 .681 | .687| .700| _.715 . 737 "741 738 | 744 
oe ae) Se ee do fee . 663 . 671 . 684 670} .660| .657| .666] .681| © .699 | 726 72 74 | ‘739 
Furniture and finished lumber prod- | | | | « 132 
| dollars.-| . 661 .675| .685! .685 689} .696| .706 715|  .722| 734] 7411 745 | ree 
Furniture - --_- SS eee . 682 . 700 | . 708 | 705 | . 708 | win | . 720 | . 733 | . 740 | . 752 | . 761 . 765 | 771 
Stone, clay, and glass products t.do....|--- > 786 . 799 | 812 | 810; .810| .819| .822 . 828 ‘933 | 843 844 rg4g | 853 
Nondurable goodsf.-----.--.-----.- do----}_...o . 730 743 | 1751! 2756] :762 | .768 .773 . 782 790 | 96 803 | 7. 805 et 
Textile-mill products and other fiber | Bret 
manufactures t_---..------- = ee . 616 . 634 .639 | .642 .644 | 652 | . 654 . 657 .660 | .664 7. 664 | 664 | 665 
Cotton manufactures, except small | | | | | | 
wares f-. ee . 549 575 | 576 577 .579| .582 |} . 584 .586| .588| .591| .589] 590] 7 
Silk and rayon goods ¢--...-....do....|--> . 590 611 615! .619 619} .639!] .627 . 630 . 637 . 642 . 644 r 643 | "648 
Woolen and worsted manufactures (exc. 
dyeing and finishing) f-__-- @ollers..|___._.. 774 | . 779 . 783 | . 789 | . 789 | 789 . 795 | 99 | 801 | 804 809 | .809 | 813 
Apparel and other finished textile | | | | . 
oo see dollars.-|________. . 634 645 . 652 .648 | .649 655 .673 | .7 | 704 . 693 r.699 | .706 | 72 
Men’s clothing t--.-.----------- SS eee 697 701 02a) 205| <7| .264 721 | 738 | .743| .746 "745 7,746 | “257 
Women’s clothing f.--------.--- = ae . 707 . 724 | .747| 734 | . 733 . 758 | . 798 | 834 | .837 | 808 r.822| 7.840 * 880 
Leather and leather products f---.do-.--/________. . 683 .702 | .708 | 713 | =. 719 -721| 720] .720| .739 | 747 | *.749) 743) 1759 
Boots and shoes... ............-- _ = ae . 657 | 677| .683| _683 | .691 | .694 691 | .702 | .709 | 717 718 .714| .73 
Food and kindred products f...-.do_---|__...___ .718 | = .715 .744| .751| .761| .769 771 .777| .788| 797 802 800} 805 
we I ee — a Sa . 732 | 733 740 . 749 758 | .764 768 .775 . 787 | 793 | 801 804} 802 
Canning and preserving t-.----do----|_________ .611 | .612| 664 . 674 . 676 681 | 684 . 681 .706 | 697 | 696| .695| .746 
Slaughtering and meat packing.do.._.| ~~~” i . 807 . 813 | 821 823 .839 | —. 830 | 828 . 836 | .848 | .871| *.877 | +880 882 
Tobacco manufactures f---------- | Se es 593 | 597 | 602 611 . 613 | 613 | 603 | 613 620! .620| .645 ”, 651 . 658 
Paper and allied products f------- ee eR . 757 767 | 771 | 772 771 774 781 . 782 .790| .794| .798 1797 "$04 
Paper and pulp____---_--_---- do ee 814 . 825 | 828 831 . 829 828 836 | .8388| .842] .845 | 851 851 | 859 : 
Printing, publishing, and allied indus- | | | 
a ae dollars.-)____.____ 949 . 960 | 973 . 976 . 980 | 973 .971 | 982 . 988 .998 | 71.006! +997] 1.002 
Newspapers and periodicals *...do----|________ 1.135 1.149 | 1.146 1. 153 1.155} 1.151] 1.151 | 1.156 1. 168 1,177| 1.187 | ie 1. 200 
Printing, book and job *_._----- a . 855 .854 | 886 . 886 .895 | 894 . 882 . 896 | . 898 ‘912} .920! 1903 905 
Chemicals and allied products f- -do....| ERS . 876 | . 881 . 866 . 867 . 878 886 890 892 | 901 909 r 999 "928 3 ‘ 
Cee A se eS: _ ARES aS 1.001 1.014 1.019 1.027 1.032 1.040 1.044 | 1.047 1.053 1.055 1.064] 71.076] 1.071 ‘ 
Products of petroleum and coal t- ---- Somantt 1.054} 1.088} 1.081 | 1.093/ 1.092] 1.105] 1.092/ 1.091} L.111] 1.122] 1.128] 1.139] 1.137 
Petroleum refining --..-...----- ae 1.130 | 1.165] 1.160 1.174] 1.176 1.182} 1.162] 1.161 1.183 | 1.196] 1.202] 71.214] 1.298 i 
Rubber products eee a ce . 933 945 | 947 | .955| .966 971 977 . 992 . 998 1.005 1.024} ri.o19| 1.015 
Rubber tires and inner tubes...do.-.-| 9 __ 1.105} 114} 1.115} 1.125] 1.130] 1.130] 1.135] 1.159] 1.162] 1.167 1.183} 1.181} 1.164 
Factory average weekly earnings, = States: | } | | 
pC AT CEE 1940=100--| 188.6 156. 1 161.4 163. 7 169.8 168.4} 169.9 172.6} 174.4 179.7} 183.0 182.7} 180.5! 179.6 
SS 50 RE 1923-25=100..| 177.2 145.2 | *151.6 157.4 159. 4 153.6 157.6 | 157.9] 164.6 168.0 | 172.2 172.7 | 1176.7 | 7174.2 
Sa SE eee ee 1935-39 = 100 | 181.5 150.9} 151.3] 156.7 159. 8 163.3 163.2} 168.0] 170.1 | 173.5] 175.0 176.8 175.1 | 177.9 
Massachusettst 1935-39=100._| 199.9 169. 1 172.9 176.2 176.7 180.2 | 184.9] 183.7 187.0 189. 2 190. 6 192.9} 190.9] 195.8 
New Jerseyc"....- 1923-25=100..| | 184.7 | 190.1 | 1945 | 198.8] 2022! 2042] 204.8 |._. WS Been a 
New York ........-...-.-.-.- 1935-39=100.-/ 182.9 157.0 | 160.3 | 163.3) 164.7] 167.6 | 169.6 173.4| 177.9 179.9 | 179.0; 180.5] 177.8] 181.8 
She SS 1923-25=100.-/ 187.4 159.8 161.9 166.9 | 169.7 171.6 172.3 | 175.1| 177.6] 190.1] 182.8] 183.2] 181.4] 7195.0 
. | a 1925-27=100--| 174.8] 7158.2] *153.4 162.0 | 164.9 168.2 | 168.6 17261 174.7 | - 177.1 | 176.8 | 178.4] 7173.8! 1766 
Nonmanufacturing industries, average hourly | | 
earnings (U. 8. Dept. of Labor):* | } 
vee construction --...-...-.--- dollars_.| EAE. 1.174 1. 201 1.198 1.209 | 1,230 1.240 | 1, 240 1, 242 1.235} 1.240] 1.230) 1.231} 1,246 
nin } | | | | | | 
Anthracite....-.-.------- w2e--e2- do....| Re Fone 992} .986} .984) .993| 1.003) 1.007| 1.064] 1.060] 1.060 | 1.037} 1.043} 1.063] 1.07 
Bituminous coal__.._.-.------ pote aS Ree 1.061 | 1.065 1.070 1.073 | 1.085 1.085] 1.113 1.119 1.128 | 1.120 1.124 1.150 | 1,147 
he 3 a eee .909 | .906 (913| .926| .931| .941| .947| .949] .962 | * .984] *.982 . 985 | . 980 
Quarrying and nonmetallic. ------- Ses RES | . 738 . 744 | . 750 757 | . 759 . 755 | . 766 | 776 | . 785 | i) . 800 
Crude petroleum and natural gas.....do_---|________ 1.020 1. 037 1.039 1. 066 1. 057 1.059 1.074} 1.068 1. 069 1.100 | 1.099} 1.117} 1.110 
Public utilities: | 
Electric light and power------.------ es eal . 993 1.005 1.004 1. 027 1. 023 1.026} 1.032] 1.020 1.034 |} 1.05! 1.038 1.060 | 1.077 
Street railways and busses.........-d0....| Raat 1829; 1836) .840| .847| .856| .856| .854| .857/ .870| .876| .879| *.881| 888 
Pri. yogg and telegraph - ---------- | Es ER 819 .829 |. 833 .835| .835| .842 .846 | =. 845 . 850 854 .857 | .855 | . 861 
rvices: | | | | | | 
} Dyeing On cleeneg-_...--_...--00...-|-__._.. . 580 . 588 -601 | —. 608 . 601 615 . 618 . 619 650} 648 .649 | 644 | - 649 
: — i EOE RE _ eS Re . 487 . 496 . 502 . 510 513 519; .517] .523 .536 | . 545 .544 | .549 . 552 
: rade: | | | | | | 
i Retail... ......--------------------- SS ae . 619 - 625 627] .631 .614 . 645 . 650 . 650 . 657 663°, 669 75 | . 678 
; SS RE ei aR _ = Rape . 870 . 878 .879 | .893 . 884 . 903 91! . 909 .923 | .934 . 926 . 933 944 
j Miscellaneous wage data: 
Hi Construction wage rates (E. N. R.):¢ | | | 
i Common labor-...--...-.----- dol. per hr. _| . 869 . 823 . 823 . 826 . 832 . 832 . 832 | 832 842 . 858 . 863 .863 +} .863 - 869 
f Ne Rea ae do_...| 1.62 1. 59 1. 59 1.59/ 1.60 1. 60 1.61 1. 61 1. 61 1.61 1.61 1.61} 1.62] 1.62 
i Farm wages without board (quarterly)¢ | 
i dol. per month__|_______-- at Parle ee ae So a eee 62. 43 |__- sed 67.91 |......-.2] 2 76684 , GE eee 
; Railway wages (avg., class I)-...dol. per hr__'________- . 828 . 839 . 832 . 850 845 . 850 . 864 . 842 843 . 848 . 839 843! 845 
r Revised. 1 Farm wages as of June 1 (data now collected for selected months between quarterly reports). 
t Data are not strictly comparable with figures prior to July 1942 published in the Survey, because of a change in the reporting sample. - 
See note marked ‘‘§’’ on p. S-13. o' Index is being revised. 
Rates as of Oct. 1: Construction—common labor, $0.869; skilled labor, $1.62. Farm wages—$75.44. F 
t Revised series. For an explanation of the revisions in the U. 8. Department of Labor’s series on hourly earnings in manufacturing industries, see note marked “‘{” on p. 8-13. 
The a of weekly earnings in Massachusetts has been revised to a new base; data beginning March 1942 are in the May 1943 Survey; earlier data will be shown later. 
New series. ata beginning 1939 for the et of Labor’s series of hourly earnings in the newspapers and periodicals and printing, book and job, industries and in non- 
i ot industries will be published later. Data for building construction, the mining industries, dyeing and cleaning plants, and power laundries relate to wage earners only, 
~3 one OF pence sma and natural gas, the clerical field force is included; for the public utilities, all employees except corporation officers and executives are included; and for the be 
all employees = officers, executives, and other employees whose duties are mainly supervisory. Data beginning 1935 for the infex of factory average wee y 
ngs in California will be shown in a subsequent issue. 
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<= ———————— = ——— ——s 
thly statistics through December ° jee Sao hal 
Mont, tagether with explanatory notes | 1943 1942 1943 
vee d puperoncee, to ry: sources of the |— |—_-— - — ———__—_—_—_—_ , it ewe, 2 inca ~ 
data, may be found in the 1942 Sup- Sep- a Sep- Octo- | Novem-| Decem-| Janu- | Febru- | Ch "2 ee ger SF in ak 
ugust plement to the Survey | tember August tember ber | ber ber a eben | March April May | June | July | August 
; aS a Recmnends Miaiaiens Seactxian Sam kel a Rem Fa . t Don. 
,) 7 Y 1 CON J 7 + ~ 4 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
a eer — oe a a. nepememns Gamat 
cccittoa — at ; a 
PAY ROLLS—Continued | | | 
Miscellaneous wage datu—Con. 
Miesd-building wages, common labor: 
nited States :verage..__..dol. per hour- 0. 76 0.61 0. 63 0. 66 | 66 37 63 . _ . : . * 
0.975 Urast N vn Cease. _........... Ge... "93 . 76 yy .83 at . 8 eh “= , —- e os sa 0. 71 0.73 0. 74 
1.063 Exist south Central....  -..... do-.. . 58 43 - 46 48 | 47 46 47 "49 “= 7 e 4 — ‘= -$ 
Middle Atlantic_._......-..._.._. 0. =< 94 . 66 64 ey, 75 “82 "94 * or = a a o- “6 
1.043 ea a ee . 80 | 74 82 . 87 "88 95 .* = -% “St | 96 | -9%3 
1.056 ee aelend. .............-.-..-G0.- 97 . 65 . 66 70 75 ‘80 31 .~ o ee — 85 | +a 87 
1.219 ele PS 1.10 .97 1.08 1.04 | 1. 06 1. 02 1.03 1.03 1°02 “ae 85 83 | OF | 87 
South Atlantic eas Slerced ota . 59 . 50 . 50 . 52 . 54 56 "RO "9 | RO 04 1.06 1.09 1.05 1.06 
1. 200 West North Central___..__._..___do .80 . 66 . 66 By =ae "69 * 66 "pe | — 4 | * - 59 - 0 -61 
West South Central_..._..._____-do___- 58 . 46 44 47 46 48 “49 "49 | “i * 52 | or 7. d+ ¥ 
1.070 PUBLIC ASSISTANCE as a . ie ie 7 ae 
1.27 phon Neen 
1018 Total public assistance and earnings of persons 
employed under Federal work programss | 
7 mil. of dol_. > 78 110 105 104 101 5 | ‘ - ~- as » 
Qo Qld-age assistance, and aid to dependent | ™ - cs o i = ¥ 7 thas 
children and the blind, total__mil. of dol__| 69 65 65 66 | 66 67 67 66 67 | 37 | 67 37 
750 Old-age assistance... -..-...........do_...| 56 50 50 51 52 52 52 52 | 52 53 53 | 3 = 
77 ee ea do... 8 13 13 13 12 12 11 10 | ll 11 | 10 “9 "9 >8 
‘811 a ina = > aceasintgegeneetia 
FINANCE 
BANKING m 
~d Agricultural loans outstanding of agencies 
648 seervico’ by the a ge Adm.: 
Total, excl. joint-stock land bks__mil. of dol__|_______- 2,818 | 2,776 2, 733 2, 696 2, 659 2,6 ( 2. 5S: 5 ‘ 36 
813 Farm mortgage loans, total____- ‘ee Rae mat 207 2,179 2 148 2, 115 2 080 oo > = Y = * a += van fe 
Federal land banks_____._.______- do... Seay 1,679 | 1,663 1,645} 1,625 1. 603 1 57: ” 564 T Bd om — oC aoe = 
TR Jan! = = = , 67! 6 , 6: , 62% 6 1,579; 1,564] 1,540} 1,520, 1,502} 1,489] 1,472) 1,452 
157 Land Bank Commissioner OES: : SS 553 544 534 523 512 | 501 494 | 483 475 468 ” 463 455 "447 
: Loans to cooperatives, total........do __.|__-_.__- 117 126 145 | 155 154 146 35 ii " 1 ; 
= Banks for cooperatives, including central F ‘ 3 ” - | = _ a, - - a: 
2 2 age Mitg. Actievolvingfand..do 7] | a} | | MB] Bk) at) toe) os) es) 
* 305 ’ » AC Si ee ORE 12 2 3 | ‘ 2 2 11 11 | 11 ll 8 
Short term credit, total.._._._..___- "en ers 2 469 443 409 392 | 384 | 382 3 | 7 : 
. ay ry oer credit banks, loans | i ia ” 7 ” | a ~~ ™ - 
. to and discounts for: 
Farm Credit Administration agencies. | | 
- 658 : } lao 
' mL, OF Gol. .|........ 255 249 246 253 273 265 i7 75 76 27 y 
a ; Other financing institutions _-_..do_-__|_______- 47 43 39 33 | 39 33 = = = a = = = 
: Production credit associations. ...do.-._|_._...-- 243 225 202 190 | 185 185 197 | 217 233 45 257 259 253 
1.002 / Regional agr. credit corporations..do____|___..__- 5 5 5 5 | t 3 3 14 82 “47 | “54 56 55 
1. 200 | et gt a Joans.-.-....... + =e wenee-- 128 124 118 114 113 113 117 | 121 124 | 124 124 | 123 121 
“005 OEE ae” ee nae 46 46 45 45 44 44 43 | 43 43 43 | 42 | 2 42 
* Joint-stock land banks, in liquidation. do____|________ 26 125 124 23 21 20 20 18 17 | 16 | 14 | 12 12 
a 4 Bank debits, total {141 centers) f---- a 68, 365 46, 610 | 49, 910 | 51,954 | 48,001 61, 974 52, 160 49, 549 59, 323 | 66,876 58, 339 60, 423 58,930 | 54, 580 
1137 New York City---.-------.--.... do ---| 27,913 | 18,324 | 19,919 | 19,823 | 18,512 | 25,897 | 21,437 | 21,112 | 24,062] 29,193 | 25,737 | 25,464 | 23,976 | 21, 221 
1. 208 i te tankno oy ar 40... | 40,452 | 28,286 | 29,990 | 32,131 | 29,489 | 36,077 | 30,723 | 28,437/ 35,261 | 37,683 | 32,602| 34,959 34,954 | 33,359 
1.015 . , » CME OF MO.: ee ere eee, Dees fo | 
1.164 Assets, total Seber peer -----mil. of dol--| 31, 354 25, 298 25, 754 26, 953 27,748 | 29,019 | 28,556 28, 515 28,347 | 28,982 28, 548 29, 599 30, 462 31, 146 
rons outstanding, wansiar ---| 9,384 3, 565 3, 774 4, 959 5,714 6, 679 6, 339 6, 296 6, 191 6,846 | 6,647 7, 576 8, 685 9, 466 
179.6 or Bet tes cost peeremen ewes = -- . B. a 8 11 7 | 6 14 16 13 13 | 31 5 16 | 59 
174.2 R ni ied : -_* i oe ee 8, 91 3, 426 | oe 567 4, 667 | 4, 399 | 6,189 5, 969 5,871 | 5,919 6,455 | 6,222! 7,202 8,187 | 9,088 
177.9 ssp paired ° ; al 20, 344 | 20,803 | 20,808 20,813 | 20,799 | 20,908 | 20,931 | 20,859 | 20,785 | 20,656 | 20,614 | 20,582 20,508 | 20, 389 
195.6 Lisbiliti “gs! a @S.---------------- do...) 20,011 J 20,575 | 20,576 | 20,569 | 20,573 | 20,554 | 20,520 | 20,476 | 20,413 | 20,303 | 20, 261 | 20,224 20,163! 20,071 
Bee. De} ane ta do....} 31,354 | 25,298 | 25,754 | 26,953 | 27,7483 | 29,019 | 28,556 | 28,515 | 28,347 | 28,982) 28,548 | 29,509 | 30,462 31, 146 
181.8 em 7 is ~ i reserve balance ---do....| 14,206 | 13,952 | 13,660 | 14,313 | 14,534 | 15,194 | 14,805 | 14,308 | 13,981 | 14,131 | 13,450 | 14,022) 14,557 | 14, 665 
185.0 = er an reserve a ances. - do-. 11, 864 12,338 | 11,592 | 12,735 | 13,208 | 13,117 | 13,630 | 13,067 | 12,759 | 12,204 | 12,031 | 12,085 | 12,590 12,855 
176.6 Ped ness reserves (estimated) -...do..../ 1,684] 2,143 | 1,600 | 2,644 | 2,900} 1,988 2,387 1,925) 1518) 2,315| 1,728) *1,212| 1,268] 1,128 
. - Reserve notes in circulation. -. do ne 15, 266 10, 157 10, 658 11, 220 11, 756 12, 193 12, 265 12, 627 12, 758 13, 128 13, 539 13, 872 14, 364 14, 921 
OR ogo ? 69. 0 86.3} 85.6 81.5 79. 1 76.3 77.3 77.4 77.7 | 75.8 76. 4 73. 8 70.9 68.9 
246 “1 , con- | 
‘ dition, Wednesday nearest end of month: | 
1.073 Deposits: ; | | | | 
1.147 Demand, adjusted... _.... --mil. of dol- 30, 613 27, 217 27, 424 28,639 | 28, 852 28, 257 29, 743 31, 305 31, 848 30, 098 31, 386 32, 289 33, 840 35, 733 
980 Demand, except interbank: 
900 Individuals, partnerships, and corpora- | } 
1110 a —— --.-mil. of dol..| 30,903 | 26,818 | 27,344 28,345 | 28,733 | 28,709 | 29,434 | 31,162 | 31,815 | 30,112| 31,395 | 32,536 | 33,688| 35, 533 
tes and political subdivisions..do....| 1,676} 1,806; 1,909 | 1,947 1, 867 1,759} 1,888! 1,858| 1,913} 1,890; 1,838; 1,852} 1,846/| 1,922 
1.077 — States Rar og nr wicked do... 11, 833 1, 511 2,018 2, 696 3, 092 6,757 5, 245 2, 964 2, 266 8,044; 7,981; 5,652 4,777 | 3,072 
- laiekh, partecribive, and Seen 5, 945 5, 158 5, 285 5, 215 5, 228 5, 256 5, 408 5,467 | 5,479 5, 527 5, 633 5, 688 5,837 | 5,960 
é 4 ’ ’ Cc ag ee : | | } } 
,,tions....---.......-.-..-.-mil. of dol..|_ 5,770] 5,019} 5,038 | 5,087} 5,102} 5,130) 5,268 | 5,333 5,361| 5,381) 5,480) 5,530| 5,677| 5,792 
649 States and political subdivisions__do-_- 118 115 121 102 | 100 100 112 105 | 89 115 121 119 120 | 123 
552 aoeeenk, Gomestic................00....| §& 906 8, 681 8, 527 8,898 | 9,454 9,141} 9,197; 9,509 9, 195 9,148 | 8,879 8, 716 8, 593 8, 817 
vestments, total_..._. eS do._..| 39, 196 24, 075 25, 593 27,229 | 28,092; 31,148; 31,918| 31,953) 31,935 | 35,135 | 37,394 | 36,358 37,003 37,035 
. 678 us Gov’t direct obligations, total.do__._| 34, 334 18, 493 19,948 | 21, 879 22, 874 25, 898 26,740 | 26.738 | 26, 766 29, 917 32, 467 31, 414 32,347 | 32,282 
944 C MN fitasc aan. eae Wes 4, 360 2, 245 2,337 | 2,811} 3,570 3,786 | 4,476 | 4,244) 3,755 4, 840 5, 636 4, 860 4, 478 3, 524 
ees ee eee do...-| 8,368] 2,267 | 3,029/ 2,945 | 3,429) 4,958/ 5,059) 5,001; 4,993; 6,532, 6,883 | 6,991; 7,029) 7,635 
— ee eee do--..| 16, 659 11, 228 11, 257 11,725 | 11,634 12,985 | 13,117 | 13,394); 13,821 14, 357 15, 760 15, 685 15, 988 16, 250 
a SS : re aaa do.:..| . 404 2, 753 3, 325 4, 398 4,241; 4,169; 4,088 4,099; 4,197 4, 188 4, 188 3,878 | 4,852 4, 873 
: ed by U.S. Govern- | 
ee atte ws an anon mil. of dol__| 1, 876 2,095 | 2,106 1, 907 1, 934 1, 937 1, 908 1,919; 1,940 1,992; 1,850; 1,881 1,725 | 1,818 
ae ee Other securities.....................do....| 2,986 3,487 | 3,539 3, 443 3, 284 3,313 | 3, 270 3,296 | 3,229 3,226 | 3,077 | 3,063 2,931 | 2, 935 
845 a= » total... __. ~----. 7. eee 11, 802 10, 382 10, 361 10,320 | 10, 295 10,321 | 9,790 9,517 | 9,456 10, 637 9, 788 9, 485 9,479 | 9,704 
ee» indust 1, and agric’It-...do_...| 6, 207 6, 595 6, 552 6,581 | 6,440 6, 304 6, 131 5,963 | 5, 912 5, 850 5, 662 5, 542 5,628 | 5,735 
0 - ie he corn securities..do....| 1,994 493 526 529 | 700 | 850 637 585 | 617 | 1,652 1, 046 1,014 992; 1,127 
lo or purchasing or carrying | } | 
A ee = ae mil. of dol. 999 381 381 369 | 389 | 382 358 342 | 344 504 491 424 379 
3.13, eal estate loans. __...._..-- Se “a Fe eS 1, 230 1, 221 1,217] 1,207 1, 199 1, 184 1,176} 1,162 1, 161 1, 150 1, 158 1,157 | 1,145 
; Loans to banks......._............- do....! 76 26 65 46 | 22 53 46 57 54 83 94 28 47 | 74 
n non- ET do....| 1,391 1, 657 1, 616 1,578 | 1,537) 1,533! 1,434! 1,304 1, 367 1, 387 1, 345 1, 319 1, 276 1, 265 
s only; * Revised. » Preliminary. 1 Amount estimated for 1 bank. 
wane @ Agricultural credit corporations, production credit associations, and banks for cooperatives; to avoid duplication these loans are excluded from the totals. 
veekly wet des through June 1943 earnings of persons employed under Federal emergency work programs shown separately in the April 1943 and earlier issues; by the end of June 
Apes emergency poaceme had been liquidated. im 
a Series. Bank debits have been revised beginning May 1942 to include additional banks in the 141 centers; see p. S-15 of the September 1943 Survey for revised figures 
loons ims — oe a 2 oe of the — on oo and old basis for the 12-month period ended June 30, 1943. The series on commercial, industrial, and agricultural 
market paper no longer reported separately. 
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Monthly statistics through December | 
941, together with explanatory notes 1943 1942 1943 
ons og pie wg Ay eel Sep- | O N D "Janu. | Feb | | 

data, may fou: nm the up- ep- e cto- | Novem-| Decem- anu- | Febru- | P s 

plement to the Survey tember | 4¥24St | tember | ber ber ber | ary ary | March | April May 

FINANCE—Continued 
| | | | 
BANKING—Continued | | 
| | | 
 — interest rates:{ | | | | | 

Bank rates to customers: | | | | | 
Se OE ae percent _- a) = Vee | in ee Sa aoe 
7 other northern and eastern cities..do-...| 2.71 J. -------- Cf ARES Dh Saeaeraee ae RES RES i ae : : 
11 southern and western cities-_-_-_- 0... |) ae aE ee ee | _ | RS Eee oe 2 aes ioarere 

Discount rate (N. Y. F. R. Bank)_-...do---- 1.00 1.00 1.00 1.00 | 1.00 | 1.00 | 1.00 1. 00 | 1.00 1.00 | 1.00 

Federal land bank loans__----------_- ae... 4.00 4.00 4.00} 4.00 4.00; 400; 400} 4.00; 4.00 4.00; 4.00 

Fed. intermediate credit bank loans___do_. -- 1.50 1.50 1.50 1.50 1.50 | 1.50} 1.50 150} 1.50 1.50] 1.50 

Open market rates, New York City: | 
Prevailing rate: | | | | | 

Acceptances, prime, bankers, 90 days | | 

percent _- 44 44 | . 44 | 4 44 44 . 44 | 44 . 44 . 44 | 44 

Com’! paper, prime, 4-6 months__do---_| .69 . 69 | . 69 | 69 . 69 . 69 | . 69 | .69 . 69 | . 69 | . 69 

Time loans, 90 days (N. Y.S. E.)..do---- 1. 25 1. 25 | 1.25 | 1. 25 1. 25 1. 25 | 1. 25 | 1.25 | 1, 25 1. 25 | 1. 25 | 

Average rate: | | | | | 

Call loans, renewal (N. Y. 8S. E.)..do_..- 1.00 1.00 | 1.00 | 1.00 | 1.00 | 1.00 1.00 | 1.00 | 1.00 1.00 | 1.00 

U. 8. Treasury bills, 3-mo_______- ee . 375 . 370 |) ~ae | 3 a) |. ara - 373 | 73 | - 373 
Average yield, U. S. Treas. notes, 3-5 yrs.: | | 

a ecrenemiaeaaiant percent..| 1.31 1. 25 1.27 1.28) 1.28] 1.34 129} 1.24 1.33] 1.39] 1.36 
Savings deposits: 

Savings banks in New York State: | } 

My Fy ~ — nee mil. of dol_- 5, 949 5, 427 5,449 | 5,459 5, 492 5, 570 5, 594 5, 622 5, 663 5, 677 | 5, 726 
t.° avings: | 
Balance to credit of depositors _----- do__. 1, 683 1, 344 1, 358 1, 377 1,396 | 1,417 1, 445 1, 468 1, 493 | 1,517| 1,546 
Balance on deposit in banks_------ do 9 20 | 19 | 18 17 | 16 14 14 13 | 12 | 12 

| | | | | | 

CONSUMER SHORT-TERM CREDIT | ° 

‘Total consumer short-term debt, end of month* | 
mil @Fdol...| _........ 6,719 | 6,557 6, 403 6,169 | 6,155 | 5,703 5,491 | 5,353] 5,243 | 5, 079 

Instalment debt, total*_..-.-......-.- Se ee 3, 748 3,504 | 3, 255 3, 054 2, 922 2,660} 2,465| 2,323/ 2,22%| 2,116 

ee _ ee Sa 2, 032 1, 862 1, 704 1, 571 | 1,494 | 1,314] 1,190 1,071 | 1,020 955 
Automobile dealers*_._-........-- SE eee? 874 | 769 | 664 573 482 | 404 | 351 287 | 260 235 
Department stores and mail order | | 

Sa mil. of dol.__|________. 77 261 | 253 247 254 228 | 210 | 196 | 190 178 
Furniture stores®................. _ = 449 428 408 392 391 359 | 338 | 322 319 | 308 
Household appliance stores _-__- SS ea 183 | 169 | 154 | 141 130 116 103 | 91 81 | 72 | 
Jomeny Guten ......-.--........- ee 67 | 63 | 61 | 61 77 64 | 56 | 51 50 | 48 
ee SS ER 182 172 164 | 157 160 143 | 132 124 120 | 114 

Cash loan debt, total*__..-...-..... A adres 1,716; 1,642} 1,551] 1,483] 1,428| 1,346, 1,275! 1,252 1, 206 1, 161 
Commercial banks, debt*_._......do____| 276 491 460 | 421 | 393 370 | 345 319 | 312 299 | 
Credit unions: | | | | | 

EES ener do_--- 113 166 160 | 152 | 145 141 | 132 126 127 | 122 118 
Loans made-----.-- pivesced tee ee 17 16 16 14 | 14 | 18 | 11 13 2 15 14 
Repayments}.......-..--.---.-- do-.. 16 23 22 22 21 22 | 20 19 21 | 20 18 
Industrial banking companies: | 
ee 170 246 | 236 | 222 211 202 | 193 | 185 | 184 179 17 
OO as do 32 33 31 | 30 | 25 31 | 25 26 | 38 31 29 
Repayments....................do 30 40 41 44 | 36 | 40 | 34 34 | 39 | 36 34 
Personal finance companies: | | | | | 
Se lle Sa do_- 357 466 452 | 437 | 428 424 | 403 387 | 387 378 366 
iain do - 70 60 60 59 | 50 | 82 | 45 | 50 | 86 62 58 
| TS SE 70 75 74 | 74 | 68 86 66 | 66 | 86 | 71 | 70 
Repair and modernization debt*_.do 252 240 | 227 | 215 | 200 184 170 155 141 | 128 
Miscellaneous debt*__............do....|._____ 95 94 | 92 91 | gl 89 88 87 87 | 85 

Charge account sale debt*.__.........do.-._/_____.. 1,232} 1,320; 1,419 1,386 | 1,513] 1,333] 1,333 1, 343 1,331 | 1,275 

Single-payment loans, debt*§_______- do 1,102; 1,095 1, 088 1,085 | 1;072 1,058 | 1,038 1,031 | 1,029 1, 027 

Sprvne @emer_.-2-.........__....- > as 637 | 638 641 644 648 | 652 | 655 656 657 | 661 

Indexes of total consumer short-term debt, end 

of month:* | | | | 

Unadjusted............- ...----1935-39=100_|________. 112 109 | 106 102 102 95 | 91 89 | 87 84 

| ESE RE” “ee eee 113 109 | 106 102 | 98 94 93 | 907) 88 85 

INDUSTRIAL AND COMMERCIAL | | | | | 

FAILURES | | | | | 
i a number -_| 124 698 556 673 585 506 | 458 | 422 | 410 362 281 

Commercial service, total_......._....do____| 7 47 | 27 | 40 7 | 22 | 28 | 28 | 23 28 | 19 

Construction, total.........__.______ do.___| 18 66 54 | 61 63 47 | 53 | 38 | 41 | 54 | 35 

Manufacturing and mining, total.....do____| 26 119 77 102 98 | 86 | 79 | 67 | 79 | 61 | 48 
Mining (coal, oil, miscellaneous) _...do__-_| 2 5 5 | 0 4 | a 2 | 3 | 2 | 2 | 2 
Chemicals and allied products__.__..do-_- 2 5 4 | 7 5 | 3 | 4 | 2 4 | 2 5 
Food and kindred products_.._..____.do_- 5 23 5 | 17 10 | 11 | 14 9 | 8 12 | 3 
Iron and steel products._-____.____. do-- 0 5 2 | 1 5 4 | 2 2 | 4 | 0 | 3 
Leather and leather products. ---_- do-- 0 4 2 | 3 | 2 | 3 | l 3 | 1 | 0 | 0 
Lumber and products_._....--___- do... 2 10 10 | 9 18 | 11 | 11 9 | 12 | 8 | 2 
J < "SP 3 8 5 | 7 2 4 | 5 5 7 | 9 | I 
Paper, printing, and publishing. __.do____| 4 12 11 | 13 | 16 12 14 | 9 | 10 | 7 11 
Stone, clay, and glass products. __._do 1 5 5 | 3 | 3 | 4 | ii 4 | 4 2 | 4 
Textile-mill products and apparel ..do____| 2 20 | 15 20 | 16 19 | 16 9 | 16 | 10 | 8 
Transportation equipment. -____. do-__-| 1 2 0 | 4} 2 | 3 | 2 2 | 1 | 0 | 1 
ee a’ 4 20 13 | 18 15 10 | 7 10 10 5 8 

Retail trade, total................__- do-_-_--| 64 405 355 | 405 | 352 307 | 267 255 | 232 | 195 156 

‘Wholesale trade, total. __.............do___-| i) 61 | 43 | 65 45 | 44 31 34 | 35 24 | 23 | 

Liabilities, grand total_....__._- thous. of dol__| 1, 488 6, 781 5, 47: 7,181 | 5,245 | 6,950 5,515 | 4,163 | 7,282] 3,523] 2,550 

Commercial service, total._....._____- do__- 134 538 268 525 | 267 | 526 | 396 | 331 | 305 579 | 393 

Construction, total_---._...........-- ao. ...| 159 520 646 756 | 717 | 1,189 698 379 | 903 597 | 267 

Manufacturing and se A total___._do 504 2, 249 1,661 | 2,374 1,823 | 1,997} 2,249 1,342 | 4,144 1, 105 | 826 
Mining (coal, oil, miscellaneous) __.do___- 64 237 519 0 198 | 7 | 206 | 69 | 100 22 | 28 
Chemicals and allied products....__do____| 53 33 28 146 | 64 | 12 | 34 | 44 | 52 | 20 | 66 | 
Food and kindred products.....____do__..| 84 421 9 | 352 176} 195| 460/ 195] 169 192 90 
Iron and steel and products________- do. __. 0 76 17 | 7 | 297 | 120 | 105 | 132 | 97 0 45 | 
Leather and leather products. __-__- do._.. 0 50 | 29 21 | 49 | 40 52 97 | 20 0 0 
Lumber and products.-..-.__-..___- do_-- 79 207 | 217 | 81 | 185 | 272 139 128 | 368 117 106 


r Revised 


7 Revisions in 1941 data for credit unions are shown on 


{ For bond yields see p. S-20. 


p. 8-15 of the January 1943 Survey. 
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1,014 r 994 996 

667 672 676 
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| | 

265 203{ 227 
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33 23 | 31 
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i. ; 
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1 | 1 : 
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1, 600 | 300 204 
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40 " : 

25 | 
396 508 187 

50 175 468 

71 0 | 2 
341 208 | 19 


s ” 
§Formerly designated ‘open credit cash debt. 


-exempt notes 


*New series. Earlier data for the series on taxable Treasury notes are available on p. S-14 of the April 1942 and succeeding issues of the Survey; there were no tax _— 
ember 1942 Survey; SU 


outstanding within the maturity range after March 15, 1942. Earlier figures and a description of the data on consumer credit appear on pp. 9-25 of the Novemb 
sequent revisions in i941 data for total short-term debt (dollar figures and indexes), total cash loan debt, and commercial bank debt are shown on p. S-15 of the February 194 
There have been additional revisions in the 1941 and early 1942 figures for the series revised in the July 1943 Survey as indicated by an ‘‘””’ on the figures in that issue; 


which in most cases are minor, are available on 


request. 


943 Survey. 
revisions 
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——_——— > — ————— sssssssoeeeeeeeS==: ——— 
thly statistics through December ' , 
esl, together with explanatory notes | 1943 1942 1943 
and references to the sources of the |———— - - a — - . 
ta, may be found in the 1942 Sup- Sep- ae Sep- Octo- |Novem-| Decem-| Janu- | Febru- ae ; ian _ . 
siement to the Survey tember | AUSUSt | tember | ber | ber ber ary ary March | April ames _ July | August 
—————————————— — es —— ————___—__ - — -—— —— — - 
FINANCE—Continued 
INDUSTRIAL, ete.. FAILURES—Con. 
Liabilities—Continued. | ; : 
Manufacturing and mining—Con. 
~ Machinery - -- ----- --------thous. of dol 80 163 131 69 | 12 | 288 333 269! 2 441 289 13 0 - ; 

Paper, printing, and publishing_.._do 39 341 110 580 | 132 | 77 498 107 165 169 212 7 308 a 

Stone, clay, and glass products_____do 7 53 100 125 | 62 | 49 4 45 7 =() 5 13 35 

Textile-mill products and apparel --do 10 262 280 628 | 467 | 216 252 79 62 154 =p 25 38 ‘ 

Transportation equipment---__.....do 8 22 0 170 17 525 42 54 244 0 % 174 0 ) 

Miscellaneous. ------.--------- do 80 384 140 195 164 | 196 115 123 On 14 <9 25 gs ~ 

Retail trade, total..-_--..-... - do_. | 501 2, 475 2, 276 2, 660 2, 009 2, 392 1. 800 1. 782 1. 540 1 031 = ¢ 2 334 120 =eR 
Wholesale trade, total_-_-- ae reeeeae, OS) 190 999 | 622 866 429 846 72 329 34 211 2S 2 2 (2k 
LIFE INSURANCE 
Association of Life Insurance Presidents: 
~ Assets, admitted, totalt.........mil. of dol__} 30,055 | 27,725 | 27,909 | 28,083 | 28.236 | 28 3904 8.572 | 28, 757 28.999 | 29.188 29, 34 29,542 | 20.716 20 SAR 

Mortgage loans, total_- ; eae - : | 5, = 5, 212 5,8 5, 225 5, 230 | 5, 224 223 5, 213 203 »y 2 2 7 5. 214 5. 216 

a 7 a ----d0.---] 65 687 685 680 | 675 | 667 661 651 646 651 653 554 455 ASA 
"a tikes wiasinn -«<@0 | 4,557 4,525 4, 535 4,545 | 4,555 4,557 4, 562 4,52 4, 557 $4, 55 4, 548 4, 543 4, 559 4, SAL 

Real-estate holdings ee . do | 1,158 1, 392 1, 382 1, 370 1, 356 | 1,308 1, 302 1, 286 1, 262 238 1, 218 4 183 1, 161 

Policy loans = oy — ...do ; 1, 884 2,144 | 2,129 2,110 2,092 | 2,068 2, 045 2, 024 2, 003 1, 982 1, 962 1, 942 1, 920 1, 901 

Bonds and stocks held (book value), tota 

, mil. of dol__| 20, 798 17,843 | 17,905 | 17,904 | 17,882 18, 641 18, 672 18, 713 18, 40 19, 74 19, 8302 19, 867 19, 383 19, 760 

Govt. (domestic and for.), total... do__- 12,014 8, 888 8, 908 8,938 | 8,929 9, 756 9, 797 9, 832 ), 575 10,833 | 10,899 10,998 11, 038 10, 989 

U. 8. Government.._- ..do | 10,408 7, 093 7, 132 7, 204 7,196 | 8,060 8 O89 8, 163 7, 933 ), 229 ), 258 », 3A », 400 9, 324 

Public utility._......._- do_..-| 4,414 4, 409 4, 444 4,434 | 4,432 4,443 4, 438 4, 466 4, 465 $, 467 t, 461 1, 450 4, 441 4, 429 

ogg pa Senerecese -- : 4 2, bon 2, = 2, ped 2, oa : 566 : 17 2, 515 2, 508 2, 525 2, 528 2, 523 2, 515 2, 481 2, 480 

a eee dao ot , 930 | , Yoo , Vol | » DOE , 929 1, 922 1, 907 1, 925 1,912 1, O14 1o 1. 92% 1.912 
da denice dh nck cen do 412 574 | 690 868 | 1’ 074 | 537 71¢ R70 1. 37 ~ 05 oan _—~ 1 - 

Other admitted assets____-- do 595 560 | 583 604 | 602 616 614 ! 7 33 62 714 711 719 

insurance written:@ | 
licies and certificate s,total._... _thous 636 592 594 679 | 628 679 R5 623 719 799 “0 a4 827 

Po $ 2 
i mrrelie ns went denna do 61 42 | 55 46 } 72 { 42 4 . 45 54 
Industrial. ..............---- do 347 364 356 428 358 10 380) 109 " BAT 146, 
ETT CRS do 228 186 184 204 197 | 191 201 239 243 241 228 

Value, totalf------ Rites baked thous. of dol__| 684, 608 | 535,016 | 532,294 | 588,237 | 584, 743 6,435 593,733 325 | 745,646 | 722,928 | 651.542 
Group onde hae - > 4 112, 707 83, 304 84, 799 78, 094 114, 180 | #3, 818 90, 690 406 143,888 131, 599 89, 148 
ee oo 123, 859 J 112,240 | 111,795 | 135,727 | 111,801 103,873 | 117, 563 1 333 1,505 110,096 | 105, 585 
Ordinaryt enone 2 do__-_| 448, 042 | 339, 472 335, 700 | 374, 416 | 358, 762 378,744 | 385, 480 3, 86 | 482.253 | 481,233 | 456. 790 

Premium collections, total®-_-__- do ‘ 247,852 | 253,735 | 262, 368 260, 427 281,077 | 279.445 1 776 | 297,643 | 279,851 | 271, 540 

2a ss arene sin ; do 18,935 | 20,092 21, 753 | 22, 128 | 33, 984 23, 504 27, 602 405 24, 516 29, 613 25, 87 

I ore en icine i : do ii 15, 382 16, 073 | 16, 857 19 2 ), 334 18,918 630 18, 610 18, 324 17, 513 

Industrial_..._...-- eS ee . do 58,805 | 56,836 | 58,539 | 57, 639 59, 376 68, 170 341 65, S17 57, 644 61, ORS 

nee Pa e-ooo do ‘ 159,456 | 167,706 | 162,903 170, 142 | 177,231 | 201, 449 400 | 188,700 | 174,270 | 167,064 

Institute of Life Insurance: fat 
Payments to policyholders and beneficiaries, } 
ee : thous. of dol os 165, 866 | 176,104 | 189,326 | 176,247 | 244,909 | 203, 604 229, 883 | 205, 25 194,285 | 203,417 | 192,134 | 200,004 

Death claim payments_ -_- ee ATR 71, 785 76,726 | 84,114 | 80,109 | 97,826 | 93,442 105,836 | 93,508 | 89,485 92,978 | 90,062 | 107, 428 

Matured endowments. do 17,449 | 20,283 | 22,464 | 22,132 | 21,802 | 25,777 30, 556 | 31,709 | 27,950 | 27,489 | 25,388 | 22 477 

Disability payments ..do : 7, 930 7,021 | 8,053 7,218 | 7,414 8, 30 8, 272 7, 710 5 7, 584 7, 280 7,114 

Annuity payments_ - - _ _- 7 ...do = 10,607 | 12,978 13, 968 12,763 | 13,192 17,015 l 14, 135 14, 016 2, 14, 572 3, 992 13, 204 

Dividends-.-.----_- = do eee ea 24, 851 27, 510 27, 258 25, 880 68,314 34, 377 33, 817 40, 234 31, 680 30, 812 35, 650 31, 72% 27, 762 

Surrender vanes, pee ane, etc.do____| cane 33, 244 31, 586 33,469 | 28,145 | 36,361 24, 691 24,319 | 30,850 | 26,630 25, 941 25, 144 23,699 | 22, 109 

Life Insurance Sales Research Bureau: | | 
Insurance written, ordinary, total____do__-. | 595, 634 J 430,297 | 432,679 | 467,814 | 447,749 | 521,524 | 485,782 | 508,908 631,863 | 634,209 | 605, 286 632, 597 | 632,881 | 610, 607 

0 ere |S ---| 43,778 | 34,983 | 33, 590 37,408 | 34,767 | 36,426 | 39,396 | 36,761 | 48,103 | 50,757 48, 325 15, 838 49, 505 45, 328 

Middle Atlantic....................do._-.] 144, 828 100, 695 | 101, 125 | 118,351 | 119,590 | 143,961 | 137,295 136,677 | 166,717 | 170,949 155, 785 | 162,344 | 162,769 | 151, 171 

East North Central_..._______- do__..| 129, 887 97, 929 96,148 | 106,057 | 100,774 | 114, 554 | 108,316 | 117,268 | 146, 476 140, 101 | 133,426 | 138,914 | 136,557 | 134, 403 

West North Central ide dieing do_...| 62,358 44, 693 45, 203 47,518 | 44,357 | 52, 563 46, 484 49, 563 60, 335 61, 742 64, 615 63, 243 65, O77 63, 610 

Goete Atiantic.....................d0....| 65,280 44, 285 | 46,426 | 47,720 | 45,188 | 50,307 43, 661 49, 708 62, 379 65, 961 61, 797 63, 313 67, 621 67, 305 

East South Central________- os do_...| 25, 200 17,515 | 18,413 | 18, 867 17, 419 20,226 | 18,131 19, 722 26, 192 24, 402 24, 316 27, 620 25, 077 24, 259 

West South Central_-____. mewn Gl | 43, 928 32, 785 35, 445 32, 234 30, 565 | 38,142 | 34,133 37, 235 44, 098 42, 887 41, 843 46, 796 45, 377 42,319 

Mountain \ RCTS ee ee 12, 123 12, 390 13, 059 12, 703 | 16,069 | 12,798 13, 752 17, 803 17, 501 17, 565 20, 116 17, 808 18, 507 

sean + aaa do | 62, 371 45, 289 43, 939 46, 600 42, 395 49, 282 45, 358 48, 222 59, 760 59, 909 57, 614 64, 413 63, 090 63, 705 
epeeraces.............. 1925-26 = 100 nS es pee ae, SAL oes ae te ye , a er ae PES mh 
MONETARY STATISTICS } | 
Foreign exchange rates: 
Argentina .__..._......dol. per paper peso_-| . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 
Brazil, official@’______--- dol. per cruzeiro . 061 . 061 . 061 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 061 . 061 . 061 
British India______- dol. per rupee . 301 301 | . 301 . 301 | . 301 . 301 . 301 . 301 . 301 301 . 301 301 301 . 301 
cece free rate§_.dol. per Canadian dol__| . 902 . 895 . 878 . 876 . 881 . 879 . 896 . 900 . 899 . 902 . 91 . 91 9046 . 996 
Colombia__._____- aa dol per peso . 573 . 572 | . 571 . 570 . 570 . 572 . 572 . 572 . 572 . 573 . 573 . 573 . 573 . 57: 
Ss : : do-___.| . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 
— Kingdom, official rate §._dol. per £ | 4.035 4.035 4.035 4.035 4. 035 4, 035 4.035 4.035 4.035 4.035 4.035 4. 035 4. 035 4. 035 
old: 
Monetary stock, U.S mil. of dol 22, 175 22, 756 22, 754 22, 740 22, 743 22, 726 22, 683 22, 644 22, 576 22, 473 22, 426 22, 388 22, 335 22, 243 
sermenso from earmark®___thous. of dol__|—80, 562 ]—21. 763 |—27,759 |—56, 440 —10, 752 |—30, 974 |—76,063 —63,411 |—58,996 _—101,005| —45, 122) —51,684 —63, 713/—91, 332 
roduction: 

Reported monthly, totalf_...__. do a 77, 382 76, 813 78, 269 70, 386 68, 374 (4,862 * 63,904 61,871 | * 63,551 | 263,019 | » 62,040 | 2 61,805 | » 60, 624 
Africa ee fe ..do eee 46, 057 45, 049 15, 460 43, 479 43, 000 41,807 | * 42, 592 39, 086 41,253 241.999 » 41,022 » 41,408 » 40,743 
Canadaq. Oy co Le EE a en do ede etd 14, 221 13, 325 13, 479 12, 801 12, 704 11, 708 11, 459 12,169 * 11,309 | * 10,975  * 11,442 | © 10,246 10, 268 
United States¢_ Bee a do he 10, 166 11, 839 12, 015 7, 831 6, 212 4, 654 4, 121 4, 520 4, 891 4, 065 3,945 | °3,945 3, 634 

Currency in circulation, total._._mil. of dol- 18, 844 13, 200 13, 703 14, 210 14, 805 15, 410 15, 4590 16, 088 16, 250 16, 660 17, 114 17, 421 17, 955 18, 529 
Silver: 
Price at New York_._._...dol. per fine oz . 448 . 351 . 448 . 448 - 448 - 448 . 448 . 448 | - 448 . 448 . 448 . 448 . 448 . 448 
Production: 
Canada = .-thous. of fine 02z__|._._...- 1, 505 1,758 | “870 1, 623 1, 634 1, 606 1, 623 1,771 1, 672 1, 458 1,375 1, 332 |...... . 
United States : talon ie. ees 4,412 4, 561 3, 819 3, 292 3, 673 r 3, 807 r 3, 421 r 3,919 * 3, 753 * 3, 222 r 3,935 * 4, 438 4, 026 
Stocks, refinery, U. S., end of mo____do.. 4, 510 2,922 | 3,505 3, 128 3, 150 2, 851 2,714 1,931 1, 988 2, 717 1, 632 1, 115 753 
» Preliminary. _ +36 companies having 82 percent of the total assots of all United States legal reserve companies. : 
® 39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. ® Or increase in earmarked gold (—). 


& Prior to Nov. 1, 1942, the official designation of the currency was the “milreis.”’ 

§ The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousandths) were identical from 
January 1942 to January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940. 

wae for Mexico, included in the total as published through March 1942, are no longer available. Revised monthly averages for 1941 and 1942 for the total, excluding Mexico 
and including certain other revisions, are as follows: 1941, 88,452; 1942, 78,176. Revised 1941 and 1942 monthly averages for Canada and the 1942 monthly average for the United States 
are as follows: Canada—1941, 15,590; 1942, 14,121; United States—10,914. Monthly revisions for 1941 and January-May 1942 are available on request. 

{ Revised beginning December 1938; revised figures beginning March 1942 are on p. S-17 of tho May 1943 Survey; earlier revisions are available on request. : 

New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including 

ayments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September. 
$41 are available in the November 1942 Survey; earlier data will be shown in a subsequent issue. 
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— St es ae = — 
Monthly statistics through December | 94, - 3042 | 194 ae 
1941, together with explanatory notes | 943 
and references to the sources of the —— a ; . _ ne eee ae 
data, may be found in the 1942 Sup- | Sep- August | . SeP- | Octo- |Novem-| Decem-| Janu- | Febru- | March | April May June 
plement to the Survey | tember [| ~*~" | tember | ber ber | ber a | ae fe ee une July | August 
ee oowei a a ; ee ee = s 
FINANCE—Continued 
| | 7 — 2 ey ied: ‘ineiik | aan 
BUSINESS INCORPORATIONS 
| | | 
New incorporations (4 States) _.____- number__| 985 832 818 | 890 784 | 939 1, 032 810 962 988 1, 026 1, 008 1,028 | 1,031 


PROFITS AND DIVIDENDS® 


Industrial corporations (Federal Reserve): 











| 
Net profits, total (629 cos.) _.... mil. of dol.__| be 451 E : 557 441 452 
Iron and steel (47 cos.) ---- = es eS eee 72 51 52 | e: 
Machinery (69 cos.)_..... __........do____| 36 49 39 43 | | 
Automobiles (15 cos.).-.--.-__-_- o.-| PE “h Scena axonal 92 47 4 |... . 
Other transportation equip. (68 cos.).do BS Sie. Peet s | fF eet 154 154 151 | "| ee 
Nonferrous metals and prod.(77 cos.) do____ | __- <0 34 | 36 34 | | 33 | “—- 
Other durable goods (75 cos.) _.....do__.|___- 2 | 22 | 30 | 19 Re 22 | ’ 
Foods, beverages and tobacco (49 cos.)_.do---- ee: i 44 | 39 | 40 | 
Oil producing and refining (45 cos.) _.do__-.- 42 | a 49 36 | 42 | 
Industrial chemicals (30 cos.).....-.do____|__- 41 ee 48 | 42 4 
Other nondurable goods (80 cos.) _.do--- | oa 35 | 24 35 | 36 | 39 : 
Miscellaneous services (74 cos.) .....do____|__- : 52 | (a 47 | 42 40 | ? 
Profits and dividends (152 cos.) :* | | i 
i eae _do...-| een ie 211 | 1 a 294 | 211 216 
Dividends: | | ps 
— ae en ae +. 20 | 23 |__- 21 » 22 | 
RB ce cen so. Cs Te 2 ae . = 125 | 158 | 127 132 ae 

Electric power companies, net income (28 cos.). | : 
(Federal Reserve)*_-_------ ~samall, of Gol... -..-.... : 26 |__- a 35 | 86:1... = |... 

Railways, class I, net income (I. C. C.)__do_-__} : E 284.1 |__- 383.9 B 209. 4 : ; 239. 3 z | a 

Telephones, net operating income (Federal | | | t 
Communications Commission) -mil. of dol_-|____-- - 66.8 | _- aed 66. 2 63. 6 | 61.9 | 

| : 
PUBLIC FINANCE (FEDERAL) | 
| | 
United States war program, cumulative totals | | 
from June 1940:* : | | 
Program......-...----------.---mil. of dol_-| 340,017 } 221,968 | 221,918 | 237,913 | 237,659 | 237,949 | 238,398 | 238,952 | 246,147 | 246,116 | 246,024 | 275,753 | 339,854 | 339 738 
See ._.do ‘a 153, 052 | 160, 155 | 168,313 | 177,913 | 183,802 | 190,108 | 197,523 | 203,832 | 212,039 | 220,273 | 228,041 |2230, 252 ; 

: og oer er SS SSeS © — 131,492 | 44,791 | 50,250) 55,972! 62,084] 68,208 | 74,461 80,543 | 87,655 | 94,945 | 102,318 | 110,005 | 116,751 | 124 980 
J. 8. Savings bonds: j | } . 
Amount outstanding____-__--___- --do..--| 24,478 | 11,751 | 12,479 | 13,381 | 14,079 | 15,050 | 16,246 | 17,068] 17,891] 19,267 | 20,507 | 21,256 | 22,030! 22 694 
. — m2, an G......:.-. — i 7 os = = Ae ae | 887 fe | ae } 1s = | 890 "302 

ES ee G0... 55 32 é | < 55 63 | 76 31 | 10% | 1 1 138 
a of month@......--..- do....| 158,349 ] 81,685 | 86,483 | 92,904 | 96,116 | 108,170 | 111,069 | 114,024 | 115,507 | 129,849 | 135, 913 | 136, 696 | 141, 524 144,058 
nterest bearing: | | | } 
ET eee = 145, 336 72, 982 77, 338 83, 680 86,671 | 98,276 100, 852 | 103, 286 | 104, 284 | 118, 848 | 124,477 | 124, 509 128, 782 | 130,814 
Special issnes§_....---.---.-..--- Go...-| 11,717 8, 262 8, 509 8,585 | 8,787 | 9,032] 9,172} 9,565 | 10,004/ 9,795 | 10,198 | 10,871 11, 456 : 
Noninterest bearing -- --- eS: do 1, 296 441 637 639 | 657 | 862 1,045 | *1,173] 1,219] 1,206) 1,238; 1,316 | 1,286 
Obligations fully guaranteed by U. S. Gov’t: | | ; 
Total amount outstanding (unmatured)} | | | 
i mil. of dol__| 3, 964 4,567 | 4,552 4, 243 | 4,244 | 4,283 4,277 4,275 4, 350 4,363 | 4,082 | 4,092 | 3,782| 3 oy 
y agencies: | | | | | | 
Commodity Credit Corp. _- _..do | 488 754 | 738 749 749 788 782 780 779 777 485 | 480 | 483 434 
Federal Farm Mortgage Corp____do-_- 930 930 | 930 | 930 | 930 | 930 930 930 930 | 930 930 | 930 | 930 930 
Home Owners’ Loan Corporation_do 1, 533 1,533 | 1,533 1,533} 1,533] 1,533] 1,533 1, 533 1, 533 , 533 1,533 | 1,533 1,533} 1.533 
emmy pe Finance Corp__..do-_-__. 876 1,216 | 1,216 | 896 | 896 | 896 | 896 896 971 | 986 996 | 1,011 | 700 ” 950 
Expenditures and receipts: | | 
Treasury expenditures, total __._.....do_- 7, 536 5,215 | 5,931 | 5, 937 6, 363 6,501 | 6,372 6, 119 7, 354 7,466 | 7,435] 8,327| 7,112 7,617 
War activitiest.._.. .-_--- ions 6, 952 4,884 | 5,384 | 5,481 | 6, 042 3 5,825 5, 947 5, 770 6, 744 3 6, 974 | 7, 092 | 7, 469 6, 432 7 79 
Agricultural adjustment program_..do_:__| 59 30 | 35 | 48 66 | 70 86 92 103 | 81 | 65 | 43 42) ag 
Unemployment relief. ----- ae ee 4 52 40 | 35 31 | 312 | 29 23 21 335 | 12 | 6 9 4 
Transfers to trust accounts}. ---- ne 2 19 5 | 56 | 3 25 35 2 1 38 1 | 1 344 15 
Ipterest om Gebt....................d0..- 311 7 27° | 70 28 353 54 35 262 89 42 609 68 46 
Debt retirements. -..----.--- _...do 0 (2) (2) (4) | (2) 1 | (¢) (4) (#) (2) | (2) | 0 0 0 
aie See 206 224 242 247 | 193 | 215 | 222 198 223 250 223 198 219 5 
Treasury receipts, total__--.-.-._.---- do__. 5, 448 797 2, 528 648 | 830 2, 702 | 824 1, 190 5, 207 1, 555 1,742 | 4,569 2, 048 3, 005 
coe. eee - el ae = 587 <= 4 607 601 2,701 788 955 5, 206 1,514 | 1,480 4, 569 2, 007 2 721 
ia ee case YS Q 22 20 | 24 23 24 25 26 32 32 | 37 | 34 | 33 

Internal revenue, total-_-.--.-------- do 5, 160 748 2, 476 | 603 784 | 2,649 724 1,075 5, 154 1, 396 1,581 | 4,201 1,815 2,6 
soome ne iat ee ‘ og sin opt = oo 2, = = 4 ae 406 or 4, 732 1, 000 940 | 3,803 | 1, 255 1, 564 
Social security taxes.-_-.-...--.. ine a 5 232 3 | | 248 | 5 52 34: 50 50 282 57 48 | 

Net expenditures of Government corpora- | * 
tions and credit agencies*-___-_mil. of dol__| 146 262 25 5683 | —449 548 186 370 300 17 356 —82 726 18 

Government corporations and credit agencies: | | 
Assets, except interagency, total _mil.ofdol_.| 26, 284 12, 401 19, 974 20,534 | 20,992 21, 715 22, 643 23, 437 24, 151 24,706 | 24,805 | 26,708 25,555 | 26, 435 

Loans and preferred stock, total_...do..._| 8,054 8,859 | 8,813 8, 781 8,779 8, 746 8, 691 8, 588 8, 565 8,652 | 8507] 8,241 8, 139 8, 078 
Loans to financial institutions (incl. pre- | } 

ON ES mil. of dol 797 974 964 949 953 | 957 920 858 833 837 821 | 828 795 754 
Loans to railroads___-....--- ey ae 448 497 498 497 496 | 486 489 474 469 462 459 451 448 448 
Nara se housing —- sewer — 1,878 2, 297 2, 286 2,286 | 2,265! <x, 241 2, 237 2, 219 2, 197 2, 158 2,141} 1,937 1,914 1,896 

arm mortgage and other agricultural | 
NN encase mil. of dol 2, 731 2, 994 2, 949 2, 925 2, 916 2, 912 2, 878 2, 871 2, 868 3, 003 2,891 | 2,813 2, 790 2, 750 
oS Sea eae Te x, 200 2, 096 2, 117 2, 124 2, 149 2, 151 2, 168 2, 167 2, 196 2, 193 2, 194 1, 885 2,193 | 2,290 
U. S. obligations, direct and fully guaran- 

hee i SR ae mil. of dol 1, 722 1, 144 1, 197 1, 219 1, 222 1, 272 1, 284 1, 375 1, 424 1,510 1, 549 1, 565 1, 638 1,691 
Business property ---...----------- do... 1,470 924 952 976 1,001 1,020 1, 041 1, 359 1, 408 1, 428 1,475 1, 674 1, 561 1, 966 
Property held for sale_-..-- Siciade do....| 7,234 4,177 4, 287 4, 710 4, 701 5, 187 5, 638 5, 883 6, 074 6, 081 6, 167 6, 310 6,750 | 7,019 
pay SS aoe a 7, 805 4, 295 4, 725 4, 848 5, 288 5, 489 5, 989 6, 232 6, 681 7, 035 7, 108 8, 917 7, 466 7, 682 
* Revised, * Less than $500,000. 1 Partly estimated. §Special issues to government agencies and trust funds. 


2 Beginning July 1, 1943, data included for the army represent obligations, or formal contracts; commitments include also other transactions on which definite action has been 
taken toward procurement. April-June figures comparable with July are as follows (millions of dollar): April, 203,341; May, 214,123; June, 223,458. 

3 $20,000,000 added to unemployment relief and deducted from war activities for April to adjust for erroneous classification of this amount in December 142. 

ein addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey as follows: 1941-42 and January-June 1943, Sep- 
tember 1943 Survey, p. 7; 1939-40, June 1943 Survey, p. 25. The latter includes also, on p. 24, annual data back to 1929. 

® Figures are on the hasis of Daily Treasury Statements (unrevised). o'The total includes guaranteed debentures of certain agencies not shown separately. 

tFor 1941 revisions see p. S-17 of the November 1942 issue. The June 1943 figure for war activities reflects a nonrecurring bookkeeping adjustment amounting to approximately 
$500,000,000; figures for this month and certain other months reflect also large payments by the Federal Surplus Commodity Corporation to the Commodity Credit Corporation in 
reimbursement for agricultural commodities purchased in connection with the lend-lease program. 

*New series. For data beginning 1929 for profits and dividends of 152 companies, see p. 21, table 10, of the April 1942 Survey. Data beginning 1939 for net income of electric power 
companies are available on request. The series on the war program has been revised to cover the United States program only; for revised data beginning July 1940, see p. 29, table 7, 
of the June 1943 issue; see also note marked “tf”? on Treasury expenditures for war activities in regard to adjustments between accounts which affected figures for June 1943 and certai 
other months. The series on war savings bonds is from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this 
item and redemptions cover all savings bonds series, including prewar issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since 
April 1941 (for sales beginning May 1941, see p. S-16 of the October 1942 Survey). The series on expenditures of Government corporations and credit agencies includes net transactions 
on account of redemptions of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Corporation, and other lending agenei 
transactions of these agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provi by the 
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1943 November 1943 SURVEY OF CURRENT BUSIN ESS S-19 
— = eee. acs aan antes - — 
ee Monthly statistics through December 1943 1942 
1941, together with explanatory notes _ 1943 
a and references to ~ orm of the |— a ea te = See ee water Ge - — 
ta, may be ound in the 942 Sup- | Sep- . Sep- Octo- Novem- Decem- Janu- Febru- : . 
‘Ugust mont to the Survey tember August tember ber ber ber ary ary March April May June July August 
itis: ee cee es = aol AS ae a ae eee ; vm 
FINANCE—Continued 
a Sac — ace icemdeiarast ee = 
; y "EDERAL)—Con 
PUBLIC FINANCE (F 5 
1, vernment corp. and credit agencies—Con, 
i: Gnabilities, other than interagency, total ; 
mil. of dol__| 10,915 9, 728 10, 161 9, 863 10,268 | 10,345 10,533 | 10, 791 10, 850 11, 386 11,177 11, 456 10, 966 y 
Bonds, notes, and debentures: H ee vag pase del er, — —— 
eeenteet by the U. S_-_-_.. er ee oo ‘, = . yo ‘, = 4, = om 4, ~ | 4,332 4,365 | 4,372) 4,092] 4,101 3,936 | 4,046 
aw Die on spo aan enene eesnene c 1,27 » 445 | , 434 | , Ale , 40 , 1,413} 1,383} 1,375 1,366 | 1,340} 1,333) 1,276] 1,271 
cansy Other liabilities, including reserves.do____ 5, 560 3, 691 | 4,154) 4,185; 4,601] 4,630 | 4,829 5, 076 5, 109 5,648 | 5,746 6, 022 5, 757 5, 972 
% Privately owned interests---...._._.- Ge... .<| 441 439 | 439 | 442 | 443 | 439 | 439 440 441 | 440 440 440 441 440 
a eee vinance’ Ocepuration. sla 14, 929 9,234} 9,373 10,230 | 10,281} 10,931 11, 671 12, 206 12, 860 | 12, 880 13, 188 14, 812 14, 146 14, 706 
ar nstructior nanc y é » loans | | | | j 
ase Reowiitstanding, end of month:{t _ | 
Pre a ay wn = yee ig eo sine 7, 781 4, 546 4,628 | 4,848 4,916 | 75, 286 5,605 | 5,806 | *6,082 | 6, 368 6,678 | 6,840 7, 214 7, 540 
lo anks al st c anles, Including | | | | 
* SES. .-...0.--.---5--.1nik Of Gol. rc) | Ee, Shake Lf = ee rd’? oe see 448 |__. 
< Other financial institutions ___.___ do...  } = 5 RRR see. 27 vs . 2... Subacute RRL eee: 
: Railroads, including receivers __-__- do__ 413 462 | 162 462] 461 450 153 439 | 434 7 | “ar| 46 413 | 413 
bad Loans to business enterprises, except to aid | | } | 
in national defense..____._.__mil. of dol_- ae 88 PONE Ry te a a ee ead if ee METS B A + 67 | } 
“3 National defense....................do_..-! 5,910 ]---_-_- rec ne ENCES Tie) Le yata i * ea ME BE ink a. wes 
Other loans and authorizations ___._do____| (| ee 813 | 798 1, ae Bite ite YEARS Sapte. 
be : SECURITIES ISSUED | | | 
aa (Securities and Exchange Commission) t | 
= | 
Estimated gross proceeds, total._mil. of dol_- 11, 053 2, 059 2, 550 5, 003 786} 6,958} 1,389 994 1,092} 10, 27 1,455] 3,733] 1,015 936 
ac. By types of security: j | | | | 
Bonds, notes, and debentures, total_do___- 11, 048 2, 059 2,536 | 5,001 786 6,958 | 1, 389 994 1,078 | 10,274 1, 440 3,723 | 1,001 | 916 
Corporate........._- cacanrsuaa 64 43 68 | 43 | 34 | 34 | 9 | 49 84 | 86 68 | 89 | 62 | 86 
Preferred stock.............__- fa 5 0 11 | 3 | 0 | 0 | 0 | 0 7 | 4 | 1 | 8 | 12 | 12 
Gumeon Stock....................- a 0 0 3; () | @ | 0 0 (2) 8 (7) | 14 | 3 | 3 | 
By types of tssuers: ‘ | a | ‘ 
9, 738 Corporate, total....................do_._.| 69 43 82 46 35 34 | 9 | 49 98 | 91 83 99 | 76 | 106 
fit AAR 14 2} 39 | 7 | 17 3 9 ; a = - 4 06 
4, 289 Public utility....................do.... 49 38 | $1 | 30 | 17 | 27 | 0 39 2 59 39 | 1 26 | 46 
ELT 4 2 | 1| 9 | 0 4 | 0 8 15 3 14 | 47 7 | % 
2, 694 Other (real estate and financial) __do ---| 1 0 | 0 0 | | 0 0 | 0 | 0} (2) 12 0} 2 | 3 
Non-corporate total® en Pee do...) 10, 984 2,016 2,468 | 4,958 | 752 6, 925 | 1,380 945 994} 10,188] 1,371 3, 634 | 939 | 830 
i = . pelea a a aaa = ae ee 964 1,969 | 2,444] 4,919 | 735 | 6, 906 | 1, 240 887 | 944 10, 165 } 1, 335 3, 583 | 890 | 802 
, ate and municipal.__-..........do___- 2 47 23 | 38 | 17 | 18 49 | 57 50 23 | 7 51 | 49 | 28 
. ee : 
New corporate security issues: | 
0, 814 Estimated net ee. ig acasaeiceal 68 42 80 45 34 | 33 8 49 96 | 88 | 81 97 74 103 
1,907 Proposed uses of proceeds: 
i ae ee) ee ee emer 
Working sootal Tie, Saat 3 "3 9 2 ‘ 4 I z 32 é 3 18 7 3 3 
3, 934 Repayment . debt and retirement of | ” | 
stock, total. -_...........mil. of dol_-| 55 4 29 41 29 17 8 37 | 49 79 49 | 70 
484 mumaed debt...................do....] 42 4 | 24 41 28 | 13 6 34 42 74 51 0 > 
930 CE Ee do...-| 5 0 | 4] (a) 1] (@ 2 3 | 1 "3 be “ . * 
1, 533 Preferred stock.........____ do.- 9 0 2} (2) | (| 4 0 0 | 7 2 | 0} 19 | 19 
¢ oa 7 2 ¢ 9 
850 Other purposes... -........- do | 2 (%) 20 Ch CF |) ke 0 |} 0 | 8] (4) () | 2 | 10 } 
Proposed uses by major groups:$§ } | | 
pet peel, total net proceeds do = 14 2 | 38 6 17 3 | 8 2 | 59 27 50 | 40 | 49 
ew money.......... “i ee 3 2 23 | 4 ; 2 | 2 | 3 5 25 | é 
- Repayment of debt and retirement of a x 33 | * 11 25 3 | 9 
sles aoe al, mil. of dol__! ] a) | 3 3 | 13 | 1 8 a 22 7 23 | 27 | 
15 Public utility, total net proceeds. _do____| 4! ‘ 38 10 29 17 27 0 | , 39 2 58 | 38 | 7 26 46 
46 New money..-..._.............do....| 4 34 6 (2) 1 10 0 2 | 1 1 0 (2) | (a) | 0 
nm Repayment of debt and retirement o | 
: RN corinne ns = ams SEs OL OI.. 44 4 26 29 16 17 0 37 21 | 57 38 | 1 " 
7 Railroad, total net proceeds. _____do 4 2 ] y 0 4 0 | 8 5 | 3 14 46 | 7 $ 
, New money--._----.----- do.-..| { 2 1 0 0 { 0 | 8 3 1 
, R. Repayment of debt and retirement of | y " “ . 
, stock. __.._- .---------Mil. of dol __| 0 0 0 9 0 0 0 | 0 10 | 0 | 0 46 7 
1, 564 } | | v | 46 0 
310 (Commercial and Financial Chronicle) 
18 Securities issued, by type of security, total (new | | 
5 435 capital and refunding) ____._thous. of dol | 109, 470 | 161,739 | 100,977 | 115,001 | 99,871 | 150,404 | 176,420 | 102,306 | 199.837 | 159, 700 | 157, 362 | 221, 37 169, 377 | 144, 757 
O78 Now capital, total ___- ------------GO----} 20,325 } 103,133 | 45,085 | 28,145 | 31,029 40,792 6,670 | 57,900 | 89,645 | 37,677 | 43,727 | 41,333 | 30,537 | 28, 989 
’ Domestic, See do --| 20, 325 103,133 | 45,085 28,145 | 31, 029 40, 792 6,670 | 57,900 | 87,395 | 37,677! 32,070 | 41,333 30,537 | 28, 989 
1H Corporate... ............-..-.---do...-| 9,875] 58,600 | 28, 446 2, 434 6,679 | 14,717 2,798 | 11,330 | 54,693 | 20,785 | 28,621 | 29,999 19,175 | 22 404 
4 Federal agencies ~------------d0...-| 0 0 | 0 0| 17,125 | 16,720 0 0 0; 6,860 | 3,449| 1,140/ 4,025 | 0 
1 896 — State, ete............-. Ps HK 10,450 | 44, 533 16,639 | 25,711 7, 225 9, 355 3,872 | 46,570 | 32,702 10,032 | 0} 10,194 7, 338 6, 585 
DT siicnsinee sno cancanes se AM Poy 0 0 0 | 0 0 0 0} 2,250 0} 11,658 | 0 sl. & 
750 ees, €0t@l_..-...-... 2. do...-/ 89,146 | 58,606 | 55,893 | 86,856 | 68,842 | 109,613 | 169,750 | 44,406 | 110,192 | 122, 023 | 113, 635 | 180,041 | 138,839 | 115, 768 
339 Domestic, total. __.____- accent 89, 146 58, 606 55, 393 86,856 | 68,842 | 109, 613 79,750 | 44,406 | 110,192 | 122,023 | 88,780 | 162,041 | 138, 839 115, 768 
, porporate..... estan ian booed incre. 55, 165 6,018 | 30,437 43,846 | 13, 531 66, 329 7, 517 1,865 | 38,447 | 74,902 | 44,744 77, 813 65, 580 79, 311 
1 691 a agencies i calor a le 23, 900 49, 925 18, 400 30,645 | 45, 520 34, 245 26, 805 31, 875 54, 830 34,505 | 44,036 43, 475 31, 105 14, 875 
966 ee State, etc... ae: en ee 2, 663 6, 556 12, 365 9, 792 9, 039 45, 428 10,666 | 16,915 12, 616 0 40, 753 42, 155 21, 582 
4 Dunestieissues for productive us 8 (Monty ’s): " - | sis | | , ae = : — ney . | ’ 
alae eaatended mil. of dol 26 7 26 | 5 14 4 53 33 5 20 12 6 18 
Corporate et oa 17 | 4 y 2 7 2 10 5 4 16 3 
EBVO... ....-.-..-..--.-.. ~ See AS Se 2 ) 3 2 | 6 
been Municipal, State, etc...........-..-do....|_....... 9 | 3 25 3 7 2 43 28 1 | 4 9 4 12 
(Bond Buyer) 
Sep- } 
State and municipal issues: | | 
ss — em) Saas a thous. oon. -| 25, 747 60, 862 28, 862 36, 036 24, 188 34, 486 61, 173 61, 336 51, 369 24, 539 24, 119 61, 370 55, 051 | 738, 140 
stely me mort term) .............. do....' 39,687 ® 53,672 | 203,704 | 79,815 6,905 ' 45,464 | 145,734 59,482! 69,492 22,335 38,013 | 48,341 | 121,710! 44.051 
oy 5 f , ’ ’ y ’ ’ ’ 
earieed. * Less than $500,000. { Includes repayments unallocated pending advices, at end of month. 
wer ncludes for January 1943 a ¢ anadian Government issue of $90,000,000 and, for certain months, small amounts for nonprofit agencies, not shown separately. 
le 7, bones amounts for other corporate”’, not shown separately, are included in the total net proceeds, all corporate issues, above. 
tain oo ap Series. The classification of Reconstruction Finance Corporation loans has been revised so that figures for each class shown include loans and subscriptions to pre- 
this C under all acts; figures for banks and trust companies include amounts formerly shown as loans under sec. 5, as amended, and loans and subscriptions to stock under the 
ince aang osert ation Act, as amended, except subscriptions to stock of export-import banks and purchases of stock of Federal home loan banks which are included in “other loans 
ions " pees: other financial institutions” includes building and loan associations, insurance companies, mortgage loan companies, and agricultural financing institutions; 
cies; werk 7 ense” covers all national defense items including loans to business enterprises to aid in national d2fense; the revised data are at present available only quarterly. For 
the the Apri my of changes in the data on security issues compiled by the Securities and Exchange Commission and revised 1941 monthly averages for selected series, see p. S-18 of 
Survey; data for 1942 published prior to the August 1943 Survey have also been revised; all revisions are available on request. 












































S-20 SURVEY OF CURRENT BUSINESS November 1943 
Monthly statistics through December - ats ae es a 

941, together with explanatory notes 1943 1942 1943 

— ae > preg hg Re - ot as ens — | ———————————— v - — i 

ta, may ou n the ul ep- wet | Sep- Octo- | Novem-| Decem-| Janu- | Febru- “3 : Br 

plement to the Survey ™| tember | AUSUst | Po | ber | ber | ber | ary | ary | March | April May June July | August 

FINANCE—Continued 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members 
carrying margin accounts){ ) 

Customers’ debit balances (net) -_.-mil. of dol_- 770 490 900 | 510 520 543 540 550 610 670 740 761 780 > 
Cash on hand and in banks. -.--..----- eS | Ee See ITS ee i wes Ee A ee . =) Sco ee, Romane elias apne es 5 167 - “ 
eee eee a 770 300 310 | 310 320 378 290 320 350 570 550 520 590 |” oe 
Customers’ free credit balances-_-_-__--- do....| 320 240 240 250 50 270 280 310 320 330 330 334 340 bs 

Bonds | 

Prices: 

Average price of all listed bonds (N. Y. S. E.) | 

, : dollars-.| 99.37] 96.08 96.18} 96.48/ 9611) 96.70| 97.47| 97.79| 98.24) 98.69 | 99.47| 99.64) 99.35! mm» 
Domestic...------------------------ do...-| 100.37 97. 75 97. 83 98. 08 97. 59 98. 04 98. 72 99. 03 99, 42 99. 88 100. 53 100. 69 100. 37 100.24 
eee do....| 72.33 62. 51 62. 97 63.16 | 65.24| 66.11 68. 88 70.01 | 70.90 71. 21 71. 87 72.26 | 73.01] 724 

Standard and Poor’s Corporation: | | | | “8 
Industrial, utilities, and rails: | | 

High grade(15bonds)--dol. per $100 bond_| 120.8 118.7 119.0} 1193] 119.5 118.9| 119.5| 120.0 119.8 | 119.9 120.1} 120.5| 1211! ay 8 

Medium and lower grade: | 1 

Composite (50 bonds) - - -....-- do..--| 110.4 99.3} 100.7] 1021] 103.2/ 1036) 105.4 106. 4 108.0} 1092] 1100} 1099!) 1108! i104 
industrials (10 bonds) - - -- - - - ee ie 108.7 {| 109.8{ 111.2] 113.8] 115.3 115.7 115.9 116.7 116.3 116.1 | 116.6 116.6 | 1179 
Public utilities (20 bonds)-.--do----| | 115.7] = 104.1 105.8 | 107.1 | 108.3 109. 1 110.5 | 111.4 112.1 113.4} 113.7) 1144] 1153] 1156 
Railroads (20 bonds) --------- do-..-- 98. 4 85. 2 86.4; 88.0; 87.6; 86.5) 89.9 92.0 95.3 97.8} 100.1} 987 100.4 | 98.6 

Defaulted (15 bonds) - -- ---_-..--- es 46. 4 27.1] 29.4 30.3 | 29.6 29.9} 31.7] 33.5 39.9 44.7 49.1] 47.6 48. 1 4.9 
Domestic municipals (15 bonds)}..-do----| 134.4] 127.6| 1281| 1286| 1200, 1278| 127.7/ 1286) 1287) 1291/| 1304| 131.5] 1334) 134 

U. 8. Treasury bonds..........----.-d0..--| 113.2 109.9} 109.8 109.5 | 109.4) 1089) 109.4 109. 4 109. 1 109. 9 111.4} 112.4 112.9/| 197 

Sales (Securities and Exchange Commission): | | 2 8 

Total on all registered exchanges: | | 

et o dol_- ms. - 83, 842 | 124,075 | 134,771 | 98,513 | 114,943 | 144,737 | 134,433 | 260,794 | 214,979 | 216,442 | 164, 430 | 173, 474 | 115,7% y 

SE 0..--| 229,324 } 173,629 | 316, 526 | 303, 1 207, 713 | 233,873 | 329,565 | 276,381 | 580, 0: 39, 701 | 429,012 | 284,117 | 319,102 | 200.7 

On New York Stock Exchange: one: ’ ile & 7 | a | 

a Puiteingbutinkiowceed pp ms 695 | 75,610 | 112,301 122, 448 | 87,421 | 101,549 | 132,378 | 122,202 | 243, 869 | 197,276 | 199,696 | 147,981 | 157, 731 104, 085 

ae O.--.| 212,072 } 162,734 | 300, 306 : 192, 439 | 214,320 | 310,531 | 259,290 | 554,858 | 412,821 | 404,339 | 262, 596 | 298, 556 | 185, 

Exclusive of stopped sales(N. ¥.S. E.), | 285, 683 | 2 20 | 554, 858 821 339 | 26 6 98, 556 185, 284 

face value, total....thous. of dol--| 196, 560 } 159,938 | 276,812 | 266,931 | 169,301 | 207,079 | 302,817 | 252,254 | 497,869 | 372,722 | 343, 226 | 236,099 | 275, 338 | 157,440 
U. 8S. Government. .----.--_-.-- =e 307 449 | 245 | 248 | 229 199 | 251 253 197 257 316 400 | 333 | "oH ] 
Other than U. S. Gov., total_.do_.../ 196, 253 | 159,490 | 276, 567 | 266,684 | 169,072 | 206,880 | 302,566 | 252,601 | 497,672 | 372,465 | 342,910 | 235,699 | 275,005 | 157,18) 
ae an 2 gat * = 152, 418 | 268, 643 | 258,361 | 157,269 | 195,834 | 290,890 | 245,656 | 481, 522 | 360,470 | 331,153 | 227,205 | 264, 115 150, 700 
te eee ee , 398 7,072 7,924 | 83 11,803 | 11,046 | 11,676 6, 345 6,150 | 11,995 | 11, 757 8, 49 , 890 | "7 - 
Value, issues listed on N. Y. S. E.: a me —| oe 

Face value, all issues... ..-.- mil. of dol-- 80,656 | 65,277 | 65,256 | 67,207 | 67,156 | 72,993 | 72,880 | 72,962 72,856 | 72,812 | 81,479 | 80,999 | 80,879 80, 720 
Domestic........--.---------------- do...-| 77,773 | 62,198 | 62,182 | 64,139 | ‘ 69,934 | 69,831 | 69,837 | 69,835 | 69,794 | 78,462 | 77,984! 77,866] 77,8%4 - 
Foreign......--- eS! do....| 2,883 3,079 | 3,074 3, 068 3,067 | 3,059 3,049 | 3,125] 3,021 | 3,018 3, 017 3,015 | 3,013} 2,904 

Market value, all issues---.....-.---- do....| 80,150 | 62,720 | 62,766 | 64,844 | 64, | 70,584 | 71,039] 71,346 | 71,575 | 71,858 | 81,049 | 80,704 | 80,352 | 80,100 
i tasicadegt eninid ence e <iwetietd do....| 78, 60, 796 | 60,830 | 62,906 | 62, 543 | 68,562) 68, 939 | 69,159 | 69,433 | 69,709 | 78,880 | 78, 525 | 78,152 | 78,014 E 

“ — Ke Se ere do...-| 2,085 1,924 | 1,936 | 1,938 | 2,001} 2, 2,100} 2,188 | 2,142 2, 149 2,169 | 2,179 2, 200 | 2, 095 
leids | | | 

Bond Buyer: 

Domestic municipals (20 cities). percent-- 1.79 2.15 2. 16 2.13| 2.16 2.17 2.12 2. 08 2.08 2.01 1.93 1.86/ 1.83] 38 \ 

Moody’s: | | | | ; In 
Domestic corporate----------.------- o62.... 3.11 3. 34 | 3. 33 | 3.31 | 3.31 | 3. 32 | 3:27 3.23 3. 20 3.19 3.16 | 3.14] 3.11 3.10 q 

By ratings: v 

See cE gdh cightin one oo andu nas do-.- 2. 69 2.81 | 2.80 | 2. 80 2.79 2.81 2.79 2.77 2.76 2. 76 2. 74 | 2.72 2. 69 2.60 

i RE do__- 2. 82 2. 99 2. 98 2.95 | 2.94 2. 96 2.93 2. 89 2. 88 2. 88 2. 87 2.85 2.82 2.81 

| Nk, ee ee _.do 3.10 3.27 3. 26 | 3. 24 3. 24 = Sar 3.17 3.14 3.14 3. 13 3. 11 3.09 3.08 

RDS es eee do....| 3.88 4, 28 4, 26 4. 24 4.25 | 4, 28 4.16 4.08 4.01 3. 96 3.91 | 3.88 3.81 3.81 E 

By groups: | | } t 

0 ee do__.. 2. 82 2.94 2. 95 2.94/ 2.93] 2.94 2. 90 2. 88 2. 87 2.87 | 2.86) 2.84 2.80}; 27 G 

vise huteeS.......------- ~5- do....| 296 3.09 3. 08 3.07 3. 06 3. 07 3.05 3. 02 3. 00 3.01 3.00} 298] 2.95). 2% mt 

RE A” “ae 3. 56 3. 98 3.95 3. 92 3.93 | 3. 96 3. 86 3. 78 3. 73 3. 69 3. 64 | 3. 61 3.56 | 3.55 I 

Standard and Poor’s Corporation: | | bi 
Domestic municipals (15 bonds) -_---do----| 1. 92 2. 28 2. 25 2. 22 | 2. 20 2. 26 2. 27 2:33 2. 21 2. 20 2.13 2. 07 1.97} Ld 

U. 8. Treasury bonds: | 
Partially tax-exempt ------.---.---- O23 1. 80 2.02 | 2.03 | 2.05 | 2.06 | 2.09 2. 06 2. 06 2. 08 2. 02 1.92 1.85 | 1.82} 1,8 ae 
Rel ee. ae 2. 30 2. 34 2. 34 2331. 23 2. 36 2, 32 2. 32 2. 33 2:32 2.30} 2.29 2. 27 | 2.8 

Stocks 
Cash dividend payments and rates, Moody’s: | Una 

Total annual payments at current rates (600 | | | Ce 

companies) --__-_---- _-mil. of dol__|1, 684. 70 1, 646. 14 |1, 643.75 1,645.97 |1, 647.36 |1,677.20 1,682.83 (1,686.26 |1,680.77 1,683.92 |1, 694.13 |1, 683.55 |1, 681.19 |1, 681. 66 ( 

Number of shares, adjusted _----_- millions..| 942.70} 938.08 | 938.08 | 938.08 | 938.08 | 942.70 | 942.70 | 942.70 | 942.70 | 942.70 | 942.70 | 942.70 | 942,70 | 9427 

Dividend rate per share (weighted average) 

(600 companies) ----.----.------ dollars - 1.79 1.75 | 1.75 1.75 1.76 1.78 1.79 1.79 ‘28 1.79 1. 80 1.79 1. 78 1.78 B 
SS ae ee 2.81 2.81 2. 81 2.81 2. 81 2. 82 2. 82 2. 82 2. 82 2. 82 2. 82 2. 82 2. 82 2.81 ; 
Industrials (492 cos.) -...---------- do__- 1.71 1.71 | 1. 70 1.70 1. 69 1.71 1.71 1.72 1.71 1.7 1.78 | 1.72 | 1.71 171 
Insurance (21 cos.)...-.----.-.------d0....| 2.69 2. 69 2. 69 2. 69 2. 69 2. 64 2. 64 2. 64 2. 64 2. 64 2. 64 2. 69 2.69} 26 
Public utilities (30 cos.) _._.--.---- do ej 1.74 1.73 1.73 1.74 | 1,75 1.75 1.75 1.74 1.74 1.74 1.74 1.74] 1% I 
Railroads (36 cos.) _____- Se “ 2.13 1.75 1.79 1, 85 1. 96 2. 12 2. 12 2.16 2. 18 2.18 2.13 2.13 2.13} 28 

Dividend payments, by industry groups:* 

Total dividend payments____---mil. of dol 330. 0 143. 4 318.1 | 296. 155. 7 676.8 | 7281.9 | 7142.1! °330.4/| 7295.6) 7115.6] 7413.8] 7332.0) 7122 
Daaneeuring.... - .........-....- O0..2<| “306.7 67.0 189.5} 128.1 101.6 370.0 91.9 r61.7 | + 202.8 * 127.0 r65.1 | * 237.4} 713821| °720 I 
SNe LISS: SOS Se ae do-.--| 22.4 3.1 25. 3 5.0 3.5 55.6 r1.8 r.9 23. 4 3.0 9} £ 27.0 3.1 r13 ( 
_ ae ead, MENGE) do__.-| 26.0 3.2 25.4 15.4 3.8 44.5 16. 2 5.9 r 22.4 r15.1 36) *28.2 715.7 73,5 I 
oS rae i Ee 18. 2 26.6 21.0 47.7 8.3 53.9 r 72.8 28. 1 r 18.9 r 46.2 7.9] °28.6| £743 25:0 
se ee oS anc ep ee ww) 13.8 8.0 9.3 12.2 3.4 | 64, 2 r 16.8 ae 12.2 17.0 1.3 r 34.9 | 13.7 | 7.9 
Heat, light, and power---_------_- -J80..- 31.0 34.3 27.8 36.9 32.1 | 47.2 r 33.8 36. 4 r 30.1 r 35.4 35.0 r35.8| 1741.5| 1301 y 
Communications-..................do....| 11.0 1 12.5 46. 5 cr 13.6 46.0 2] ii 46.6 | r.2| *14.2 46.4) 1 Adju 

in __—,__, ERS do... 11.9 1.1 7.3 5.0 2.8 27.8| 26 r1.9 78.5 5.3) 16] 10.7) °62) 728 du 
rices: | 

Average price of all listed shares (N. Y. S. E.) | | | c 

Dee. 31, 1924=100__| 64.8 47.2 48. 2 51.1 | 50.6 | 52.6 56. 1 59. 0 62.1 62. 6 65.6 | 66.3 | 64.0 63.7 P 

Dow-Jones & Co. (65 stks.) dol. per share_ 48. 03 35. 46 36.00 | 38.37] 38.81] 38.81 | 40.73 42.78 | 44.64 46. 37 48.19 48.67 | 49.71 | 47. 16 
Industrials (30 stocks) ..........- SS oe} 106. 08 107. 41 113. 51 115.31 117. 16 121. 52 127. 40 131.15 134. 13 138.60 | 141.25 | 142.90 | 136. 34 By 
Public utilities (15 stocks) -__..___- o0...-| 23.54 11. 51 11. 76 13. 35 14.16 | 14.02}; 15.57 16. 87 17. 58 19. 00 20.13 | 20.35 21.72; 2 75 ‘A 
Railroads (20 stocks) .......-.------ do....' 34.64 26. 19 26.76 | 28.65 28.13 | 26.83 | 28.59| 29.80| 32.47 34. 73 36.43 | 35.84! 36.92! 34.35 
Revised. qComplete reports are now collected semiannually; except for June and December, data are estimates based on reports for a small number of large firms. 

*New series. The new bond series represents the average yield of taxable Treasury bonds (interest subject to both the normal and surtax rates of the Federal income tax) neither r] 
due nor callable for 12 years; this average started Oct. 20, 1941, following the issuance of the second series of such bonds; bonds which may not be held by all classes of investors (the t 
244’s of 1962-67, the 214’s of 1963-68, and the 214,’s of 1964-69) are excluded. The series on dividend payments has been revised because of certain shifts in the industrial classification’. reque: 

rinci ally a shift of leased railroad lines from ‘railroads’ to the “finance” group. Revised data prior to March 1942 (figures beginning March 1942 are in the May 1943 Survey) W' 

published later. For a description of the data see pp. 26-28 of the November 1942 Survey. e t 
tRevised series. The price indexes for domestic municipals are converted from yields to maturity, assuming a 4-percent coupon with 20 years to maturity instead of 334-percenl! 

coupon with 22 years to maturity, as formerly; revised data beginning February 1942 are on p. S-19 of the April 1943 Survey; earlier data will be shown in a later issue. 
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——e— 
thly statistics through December | a2 
Mel, tagether with explanatory notes | 1943 1942 1943 
and prance, to by sources of the — ——— re a eee, = ae rs —— - ic omnes a —_ 
ta, may be ound in the 1942 Sup- | Sep- } ’ Sep- | Octo- | Novem-;} Decem-| Janu- | Febru- | | | | 
Sasont to the Survey tember August tember | ber | ber ber ary | ary March April } May June July | August 
_—_—_————_ —_—_—_——_— ———___—_ SS en Se $$$ $$$ —_—— a —s — - - — — 
FINANCE—Continue d 
CS — —  ——  —— pice a ee eee a ee eed ae 
SECURITY MARKETS— Continued 
Stocks—Continued 
Prices—Continued. 
New York Times (50 stks.).-dol. per share.| 96.01 73. 10 74. 40 73. 06 80. 13 81. 51 84. 67 88. 18 91.13 92. 79 96.83 | 98.78 98.80 | 93.65 
oa der en Pano seeetee en) 165. 14 - 93 = 7 .s 5f 139. = a. . gt 153. = 157.06 | 158. 43 4 | 169.86 | 169.19 | 160.98 
ailroads (25 SUOCKS) .............- ae 26. 87 . 26 20. 16 21.55 21. 03 20. 18 21. 59 22. 6 25. 21 27.16 28. 46 27. 87 . 4 26. 
gieederd and Poor’s Corporation: : ™ | 7 ~— 
Combined index (402 stks.) -.1935-39=100__| 95. 6 68.3 69.4 74. 2 75.2 75.9 79.7 84.8 88. 2 91.3 95.2 96.7 98.5 | 4.4 
Industrials (354 stocks) --....._.-- a 97.5 70. 5 71.6 76. 5 Tica 78.5 82.3 87.7 90. 8 93.7 97.2 99.3 100.9 96.3 
Capital goods (116 stocks) .___..do._-- 89.4 71.0 71.8 77.6 77.3 Fade 81.1 86. 1 89.0 90. 1 92. 5 93.3 94.0 88.8 
Consumer’s goods (191 stocks)-.do-_-_-_- 98. 1 68.9 69. 6 y 7 74.1 75.8 79.7 84.8 87.4 90.9 94.9 98-8 100. 4 96. 4 
Public utilities (28 stocks)__..._-- do...-} 87.3 58.8 59.5 63. 7 66. 2 65.2 69.3 73.3 7h. 2 | 79.1 | 84.0 | 84.7 | 87.7 | 85. & 
pea (70 SIOCKS) on ceirceceons GQ... 91.3 65. 4 66. 7 72.7 73.0 69. 3 73.7 77.5 86. 4 92.8 | 97.5 | 94.3 96. 6 | 90. 5 
Other issues: | | } 
Banks, N. Y. C. (19 stocks) -.___- do_... 93. 6 70.5 74. 1 75.7 73.1 74.2 77.9 84.7 89.7 93. 2 92.3 93.4; 953/ 948 
Fire and marine insurance (18 stocks) | | | 
Ps a on Pe et 120. 4 98. 5 100. 6 104. 7 104. 4 104. 9 108. 4 111.0 112.7 114. 8- 115.6 118.9 120.8 119. 1 
les (Secu Sé LXC of | | | 
Total on all registered exchanges: 
Market value-----.....-. thous. of dol..| 558, 819 253, 211 284, 995 465, 937 411, 312 629, 403 507, 440 614, 765 996, 931 {1,012,679 | 970,787 | 851,107 | 930,724 | 597, 906. 
ao tier On Oro et an paces 26,321 J 12,553 | 15,381 | 24,753 | 22,053 | 33,651 | 28,067 | 38,457 | 63,006 | 58,703 | 62,040 | 44,248 | 43,681 | 27,964 
nm New xXOrk ¢ 27K Exchange: | } | - 
Market value. ..........- thous. of dol__| 467,087 | 214,217 | 241,517 | 400, 475 352, 283 536, 509 432, 974 527, 643 | 861,091 | 869, 343 823, 352 | 715,329 782, 864 508, 868 
Sharés sold - eee le 9, 489 11, 903 19,610 | 17,310 25, 160 21, 682 29, 388 48, 026 44,673 | 44,948 | 32,704 | 32,136 21, 227 
Exclusive of odd lot and stopped sales | | 
. ‘of x. Tee. ee ae thousands..| 14, 986 7,387 | 9,450 | 15,933 | 13,437 | 19,313 | 18,032 | 24,434] 36,997 | 33,554 | 35,052 23,416 | 26,324| 14,252 
Shares listed, N. Y.S E.: ' | | | | as 
Market value, all listed shares_.mil. of dol__| 48,711 | 34,872 | 35,605 | 37,738 | 37,374 | 38,812 | 41,411 | 43,539 | 45,846 46,192 | 48,438 | 48,877 47,578 | 47,710 
Number of shares listed-._.-_.---- millions__ 1, 484 1, 471 1,471 1, 471 1, 471 1, 471 1, 470 1,470 | 1,469 1, 469 1,470; 1,469 1,479 | 1, 489 
Yields: | 
Common stocks (200), Moody’s__percent_-| 4.6 6.3 6.1 5.8 5.9 5.7 5.4 5.1 4.8 4.8 4.6 4.5 4.7 4.7 
ne a 4.0 5.1 4.9 5. 0 5.2 5.0 4.5 4.4 4.0 4.1 4.0 3.9 4.1 4.0 
Industrials (125) stocks) --.......-.- do-....| 4.3 6.0 5.8 5.5 5.5 5.3 5.0 4.7 4.5 4.5 4.3 4.2 45 4. & 
Insurance (10 stocks) -_---......-.--- a0... 3.7 4.7 4.5 4.4 4.5 4.2 4.1 4.1 3.9 3.9 3.8 3.8 3.9 3.8 
Public utilities (25 stocks) ---_....-- oe... 5.5 8.0 7.9 72 Wl 7.2 6.8 6.3 6.2 5.8 5.5 5.4 5.5 5.5 
Railroads (25 stocks) eee eae 6.5 7.5 | 7.3 7.0 8.0 8.6 7.9 7.3 6.8 6.6 6.2 6.4 6.8 6. 6. 
Preferred stocks, high-grade (15 stocks), | | 
Standard and Poor’s Corp-.--._- percent..| 3.98 4, 27 4.27| 4.23! 4.23 4.19 4.17 4.10; 4.08 4.08; 407| 403) 3.98 | 3. 97 
| | | | | | | | | 
FOREIGN TRADE 
ia a a liar i | ee, ee so ess ee | ea | 
INDEXES | 
Exports of U. S. merchandise: | | | | 
uantity - - -.--- Sneweeammiaie 1923-25 =100__|_-__- - 199 | 215 225 | 208 241 | 190 186 244 300 292 264 334 322 
alue ls es 4 327 185 191 | 206 | 200 226 185 178 245 302 289 268 334 320 
onal oe Sn aaa ae Seana 93 | 89 92 | 96 94 | 98 96 | 101 | 101 99 102 100 99 
. | 
i tare naw anidhidenond a... eae 78 84 95 | 79 167 102 | 102 | 109 107 114 115 118 121 
falue dards wie Honwmadeccinsicwewas do 88 57 | 62 | 70 | 59 127 77 77 83 | 84 | 89 90 95 96, 
eas Ps SOE 74 74 74 74 | 76 75 75 | 76 78 | 78 79 81 79 
VALUE} | | | 
| 
Exports, total incl. reexports___ thous. of dol. _|1,233,067 | 703,096 | 732,014 | 801,382 | 786,860 | 873, 145 r718, 528 'r 991, 641 7979, 741 _ 71,002,851)"1,250,528) 1,205,396 
, nats of 8 S. merchandise___---_- 2. -- ner a 7 os = 258 = 753 — 866 |r 710, 527 |977, 200 |r970, 334 |r1,075,787| 7996, 772 |71,242,768) 1,194,031 
Ee do___.| 280, 466 ) Sad | 96, 03% , 750 | 168,079 | 358, 787 | 233,959 | 249,240 | 257, 891 280, 883} 302, 239 | 300,286 | 315,730 
Imports for consumption __-__...._._.-- do....| 279, 305 | 184, 766 196, 755 | 223, 409 186,715 | 407,417 | 245,588 | 245,173 | 263, 992 267, 771 284, 959) 307,463 | 294, 525 306,878 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | | | | | 
Commodity and Passenger 4 
Unadjusted indexes:* 
Combined index, all types__-.1935-39=100__|______.- 193 198 203 | 196 191 187 | @ 201 203 208 | 210 | 214 222 | 226: 
Excluding local transit lines___...do____|--..-.-- 201 206 211 | 203 | 196 190 | 205 | 207 213 | 216 219 | = * 230 234 
ey De ietinderekpaemmews «bid o | a = se rm 192 181 176 | 192 193 196 | 199 196 r 206 209 
| RES die att wi on AE meh eee hae 202 207 207 209 226 221 | 232 234 246 | 247 | 270 * 274 | 27% 
Excluding local transit lines... ...do--.-).....--- 284 286 276 | 284 302 286 304 | 311 | 335 | 341 | 386 | =” 402 | 415 
By types of transportation: | | | 
x combined | = aa oe | en! eer 326 343 351 337 | 323 319 377 | 379 419 | 395 | 423 | 439 460 
a a 372 | 406 431 438 | 474 445 | 515 | 515 568 | 523 | 551 | * 576 | 604 
sn ce ciccuewices do th ehW ee 296 301 298 270 | 224 236 | 286 | 289 319 | 310 | 338 349 | 365. 
Intercity motor bus and truck, combined | 
SES 1935-39= 100__|_...__.- 217 | 220 226 218 | 222 199 211 | 214 222 | 213 236 r 231 236, 
Se ae ae : SS Sees 200 | 211 224 | 216 | 216 189 | 201 | 205 209 194 216 203 205. 
Motor us. o-oo dof] ae} so) mas | ar | mo | aa] | || a7] a | ram} Bae 
ied pe ne ah Soe mot) as) Ha] ge) | feg| top| tas] AB | eten| tog | It 
Dewars seer ee Shee eae 34 | M 52 | 56 5 | | 
Railroads, combined index- --_-..- do Bee 218 224 230 | 221 | 212 211 229 | 234 235 | 240 | 237 | 253 257 
ESET TE, SEPA 209 214 221| 209| 195 197 215; 216) 217; #+\223| 213; 238) 288 
Passenger______- See aacdaes ee do-__- -jn<-- ae 289 304 296 | 314 | 339 317 336 | 347 | 372 376 | 432 | * 447 461 
ia or (domestic), commodity .do____|......-- 84 | 81 77 | 65 42 29 34 35 | 47 | 68 | 78 | 82 87 
justed indexes: 
ombined index, all types............do..._|.....-..- 187 190 195 | 194 | 194 194 208 | 209 | 214 | 213 | 211 220 218 
Excluding local transit lines____- cS Peers 192 | 197 202 | 202 200 198 214 | 216 221 | 220 | 216 | 225 224 
EE es wSetnnessnesons neaw- | Ses een 185 187 191 187 187 184; 198 /| 199; 203) 201; 196] 7206 204 
nnn icoacseasnace Re 194 | 203 210; 218 218 | 227 239 | 242 250| 254; 262| » 266 265 
By Eeueding local transit lines... - * OR a ait 248 | 271 285 | 307 295 302 326} 335 351 | 358 365 |” 364 366. 
type of transportation: | 
Air, combined index.-_-__....----.- en Se 296 313 323 356 348 376 407| 7388, *409| °384| 306, +415 426 
SD vndunwesaecsacacuss nr shingncenes 372 407 421 451 454 481 520 515 568 523; 551 | 7576 | 604 
=... ..----.--.- settee rs ERS 245 | 251 258 293 | 277 306 332 304 304 | 292 | 294 | 309 | 309 
* Revised. 


t For revised 1941 monthly averages, see note 2 on p. S-20 of the April 1943 Survey; revised monthly data for 1941 and preliminary revisions for January-June 1942 are available on 
tequest (figures beginning July 1942 are shown in the September 1943 issue). 
New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey. 
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$-22 SURVEY OF CURRENT BUSINESS November 1943 
Monthly statistics through December . a ‘ 
1941, together with explanatory notes 1943 1942 . 1943 
bo Ans To ue Toad Sune s TR | o Novem-| Decem-| Janu- | Fet [ 
data, may oun e up- 3ep- # Sep- | cto- | Novem- ecem-| Janu- ebru- | : yee : Ray 
plement to the Survey tember | Ausust | tember | ber | ber ber | ary | ary | Me rch | | April | May June July | August 
apa he aaa Ses ae Be ; 
TRANSPORTATION AND COMMUNICATIONS-— ~ilaialiaaaal 
TRANSPORTATION—Continued | 
Commodity and Passenger—Continued ; 
} | 
Adjusted indexes*—Continued. | | | 
Intercity motor bus and vue, combined | | 
dex 935-39==100..}._._____. 198 201 210 211 | 233 216 225 | 228 | 230 217 228 | +299 27 
ek epi 196 | 201 | 209 208 | 225 | 199 206 | 212 | 213 194 214 | 207 201 
| =e ees 216 | 227 | 247 | 245 | 232 271 289 282 | 285 292 275 269 267 
Se 149 | 147 | 147 | 145 | 154 165 | 166 | 166 | 166 167 | 177 184 181 T 
| SS Rees 142 | 146 |- 149 | 151 | 150 148 | 150 | 154; 160) +162} +169| +172 180 
_ St Rees 211 | 216 221 | 221 | 214 214 234 | 236 | 243 245 | 236 | 25] 249 
aes 205 | 206 210 | 205 | 199 201 | 220 | 220 | 224 | 226 213 229 2 
ger... Rees 264 | 294 307 340 | 328 318 | 345 | 364 388 396 416 | 416 421 
Waterborne (domestic), commodity. .do_- — ees 62 | 61 57 57 | 66 66 | Fj | 67 | 69 62 63 | 63 65 
Express Operations | | | 
Operating revenue-._._--.--..-- thous. of dol.-}_________ 12, 106 | 12, = | 13,319 | 14,773 | 18,071 | 14,295 | 14,306 | 15,363 | 15,803 | 16,084 | 16,395 | 16,469 | 16 579 R 
Opwating income............-........- _ ES ee 77 | af 56 153 | 157 67 | 78 | 68 | 145 | 53 64 68 "64 
Local Transit Lines | | | - 
Fares, average, cash rate___.._....___-- cents._| 7.8004} 7.8060 | 7.8060 | 7.0860 | 7.8060 | 7.8060 | 7.8060 7.8060 | 7.8060 | 7.8060 | 7.8032 | 7.8032 | 7.8032 | r7, 8004 
Passengers carried§.-....._-..__-- thousands .- |1,205,969 [1,037,054 |1,059,727 |1,152,868 |1 100,451 |1,254,329 | 1,239,428 |1, 147, 971 |1,254,163 |1,220,211 |1,247,526 |1,259,983 |1,241,051 28. 
Operating revenues--..._...._-- thous. of dol._|.________ , 399 | 78, 782 | 85, 257 81,356 | 94,248 | 93, 600 | 87,326 | 93,720 | 92,325 | 93,371 | 94,944 | 96, 560 | "9 569 is 
Class I Steam Railways | | | | i 
Freight carloadings (Fed. Reserve indexes): | 
Combined index, unadjusted _.1935-39=100__ 151 144 | 152 | 150 140 | 126 | 124 | 130 130 132 137 132 146 145 M 
| MS “ae 152 136 | 142 | 138 139 132 | 135 145 |. 144 133 132 100 146 145 , 
ae a ae 193 175 | 184 180 186 193 | 193 | 189 189 183 179 162 178 133 f 
Forest products. -.-...-... = as 150 173 | 167 | 158 138 122 | 117 | 129 133 138 143 145 150 156 Ex 
Grains and grain products-___._.__-- we... 153 129 | 139 | 139 123 | 130 | 138 142 131 124 123 140 172 158 Su 
ee dR do.--- 151} 101; 135/ 169; 444) 113 | 98 | 90 92 105 101 86 97/ im I 
Merchandise, 1. Saas aan do.__- 66 57 | 57 | 58 | 59 | 56 | 55 | 58 62 63 62 63 63 64 1 
Te do_.-- 314 308 304} —-260 | 206 | 59 | 50 | 48 56 | 106 269 297 323 312 Sul 
Miscellaneo a do-..- 154 152 | 162 163 | 150 135 | 132 | 137 138 | 143 145 146 147 147 
Oombined inde, adjustedt onto eee = 140 r 140 r 141 r 140 | 136 | °135 r135 | ©139 r138 | = 136 * 135 © 127 r 141 r 140 
ok ae “ae 152 136 142 138 | 139 132 | 135 | 145 | 14 | 133 132 100 146 145 
SS ie ee @o..... 195 182 186 184 | 186 | 184 | 184 | 178 187 186 181 166 184 191 
, Te a 139 165 154 149 | 140 | 137 | 130 135 | 133 138 138 140 150 148 Cor 
Grains and grain productst--.---.-- = 137 119 | 124 | 139 | 126 | 139 | 138 | 145 142 | 140 140 137 143 147 , 
ia RA aS do...- 114 106 102 | 110 | 114 | 117 | 102 | 113 | 117 | 118 112 113 113 17 Pri 
Merchandise, 1. ¢. 1......-.--.------ . 63 57 55 | 56 | 58 59 | 57 | 61 | 61 | 62 62 | 63 64 63 C 
Oret 209 206 203 190 | 190 189 | 202 | 193 | 193 | 163 163 192 202 Pot 
Miscellaneo 143 r 150 r 150 r150/ +145 144] +444 r146| + 145 | r 145 143 r 142 r 146 145 Sup 
Freight carloadings (A. A. R)4 | | | | | | | F 
Total cars 3, 546 3,488 | 3,503 | 4,512] 3936] 2,834] 3,531 | 3,056] 3,073! 3,136 4,150 3, 151 4,307 | 3, 554 8 
Coal 706 659 r 660 | 837 | 649 | 612 | 790 | 705 | 706 | 666 792 457 842 705 
aR oe... 59 55 56 | 71 | 57 | 57 | 75 | 60 | 60 | 59 71 50 68 58 
Forest products cee aeiniceinwrm eat cideteed ees 179 214 199 | 244 | 164 148 | 172 | 160 | 164 | 169 221 176 224 193 7 
Grains 4g grain products_.........do___- 209 184 | 188 | 247 | 168 176 | 237 | 203 | 187 | 173 292 189 295 oF Rosi 
ne do... 79 57 | 71 | 118 | 78 | 63 | 66 | 51 | 52 | 58 72 48 65 62 Pr 
Merehandi, 1 _) i ee do-.-- 399 360 347 | 460 | 356 | 340 | 421 | 370 389 | 397 488 386 484 403 
OU es i ee I MRR do...- 346 352 336| — 373 230 66 7 55 63 95 364 329 444 | 356 R 
aa De ct To. wacom do_._. 1, 568 1,606 | 1,647| 2,162 1, 534 1,371 1,698 | 1,453 1, 452 1, 519 1, 920 1, 515 1,886 | 1,551 8t 
Freight-car surplus, total...........---- ( 20 59 | 43 | 30 53 68 67 | 4l 35 | 35 49 72 4 ™ 
ia liane itedeve ae do.... 7 40 | 28 17 8 35 35 19 15 | 16 21 18 ll 9 R 
| |) RRR do... 4 5 | 4 | 5 14 20 20 | 9 | 7 6 5 | 34 4 { i 
Financial operations: ¢ | | t 
Operating revenues, total_..... thous. of dol_| 776,539 | 683,807 | 697,792 | 745, 584 | 690,108 | 702,995 | 671,334 | 663, 534 | 756, 251 | 748,798 | 759,331 | 747,365 | 791,196 | 800,233 ( 
t 537,412 | 546,791 | 587,612 | 534,762 | 531,918 | 514,316 | 513,191 | 585,252 | 570,136 | 573,788 | 549,134 | 582,497 | 585,64 
ger 103, 463 | 104,971 | 108,322 | 108,060 | 119,151 | 111,725 | 107,224 | 121,448 | 127,915 | 133,581 | 147,294 | 156,628 | 161,971 Anit 
Operating expenses do. 478, 074 | 399, 292 | 399, 706 | 416,430 | 406, 389 | 431,873 | 424,201 | 408,459 | 449,440 | 442,149 | 454,362 | 451,946 | 466,658 | 467, Ar 
Taxes, jolt fa facility and equip. rents..do...-| 188, 290 }r 148, 536 | 143,023 | 144, 439 134,770 | 100,271 | 141,829 | 148,942 | 177,163 | 179,590 | 176,800 | 185, 764 | 203,927 | 208, r 
so me way operating income--__-_._- do....| 110,175 fr 135, 929 | 155, 063 | 184,715 | 148 949 | 170,851 | 105,304 | 106,133 | 129,647 | 127,059 | 128,169 | 109,655 | 120,611 | 124, 561 j 
art staan C2) LE ee a aS 89, 243 | 105, 190 135, 538 | 111,310 | 137,101 62,980 | 61,819 | 84,651 82,901 | 85,732 | 70,626 | *82,278| 84,472 § 
rating resu 
reight carried 1 mile__._____ mil. of tons__|_.._... --f 62,405 | 61,934 | 66,019 | 60,464 | 58,356 | 58,929 | 58,102] 64,6864 | 62,947 | 66,528 | 61,339 | 68,193 | 68,950 ” 
Revenue per ton-mile___.........-. | = ae - 917 941 | . 946 . 939 . 967 . 934 . 943 956 . 966 . 924 . 948 016 tS ] 
Passengers carried 1 mile________ a a 5,398} 5,500} 5,508} 5,663] 6,314 5,914 5,668 | 6,482} 6,715| 7,008| 7,813| 8,342|........ § 
Financial operations, adjusted: | | Fis 
Operating revenues, total _.....-- mil. uiée.. ee eee 668.9 662.6 660. 8 722. 5 708. 4 710. 4 743.7 739. 9 766. 7 783. 0 749.3 760.9 | 778.6 ( 
| | GR eS eee 534.2 517.9 501.9 553. 5 551.0 553.8 576. 1 560. 4 578. 4 587.3 557.1 567.5 | 582.1 ‘F 
<a ea aT ___ ee 92.3; 100.4} 113.0 120. 4 109. 2 107.5 117.6 129. 5 138.0 145.6 142.2} 139.7] 1444 § 
Railway expenses... ........... p<eeee | ES eee 7538.7 | 534.7) 533.3) 563.2) 553.6 | 576.6] 501.0) 615.9) 623.1] 623.8] 629.3] 652.5| 6632 Vege 
Net railway operating income --___-- do....)..-..-.-} 7130.2) 127.9 | 127.5] 159.3] 1549| 1338] 1528] 1240] 1436| 159.2/ 119.9! 108.4] 1154 Co 
Lal CR ao SE 81.6 81.8 80.9} 120.3] 109.3 92.0 111.2 81.5) 101.5} 118.0 78.0) 67.7) 748 Pre 
Travel | | | Sto 
0 ae on scheduled air lines: | ; 
eee thous. of miles__|__.._.... 8,451 | 8,099; 8408; 7,777| 7,292 7, 508 7, 585 8, 127 | 8,288 | 8,323 8, 410 8,881 | 9,303 Coco 
Express carried _._...........-. thous. of Ib_.|.......-- 3,927 | 4,375 | 4,341]. 3,974 | 3, 634 3, 600 3,619 | 4,320} 4,816] 4,549] 4,834 | 5,261] 5,335 Cor 
Passengers carried................. number..|_...._..- 283, 145 | 273,022 | 273,162 | 240,705 | 202,623 | 208.380 233,049 | 265.175 | 280,914 | 282,103 | 297, 760 | 320,096 | 338,059 Cc 
ener sates flown__._.- thous. of miles..}__.______ 127,393 | 125, 327 | 128, 329 | 112,488 | 96,308,| 101,411 | 110,983 | 124,256 | 132,985 | 133,267 | 140, 746 | 150,014 | 156,873 R 
oteis: | | | | | 
Average sale per occupied room___-dollars_- 3. 96 3. 74 | 27! $73 3.79/ 3.56! 3.60 3.66 | 3.56 3. 86 3. 55 3. 70 3. 66 4.04 e 
Rooms occupied _._____.._. percent of total _- 86 75 | 78 | 80 79 74 | 81 82 83 83 85 84 79 86 Wig 
Restaurant sales index____.______- 1929=100_- 178 143 | 134 | 135 137 132 | 131 | 136 140 | 156 | 162 174 180 200 in the 
Foreign travel: | cable | 
U. 8. citizens, arrivals............. number..|_......-- 7,031 | 10,393} 7,902 7,474 8,995 | 6,442) 6,969| 7,285| 9,693] 11,601 | 12,709 | 8,215| 6,848 1 
U. S. citizens, departures__....._.____ EE Cee 5,005 | 4,400! 5,190 5, 077 5,152 | 4,879 | 5,527 5,178 | 5,461 | 5,361 6, 238 5,459 | 4,326 ® 
I none nrcnnonranese neces | Sat eaegien 344} 423 463 563} 460;  308/ 480} 336 385 | 336 500 | 563} 382 in the 
Immigrants. ....._....... eoeiciic wu | SS eee 1,932 | 2,336 | 2,147/ 1,915 1,837 | 1,782] 1,504; 1,815| 1.933| 2,177] 2,152, 2,192] 23% p. 8-2 
Passports issuedo"--_......._. ican ee SS 11.635 | 19,128 | 14,667] 11,173 | 8,247 | 11,628 | 12.679| 12,178| 12,772| 10,334 9,564 | 9,700 | 11,763 $1 
ae po, VIB. ncinnca-c-o=s do....| 97,667 | 330, 540 184,993 | 76, 659 51,976 | 11,865 | 13,211 | 14,638 | 17,751 | 32,270 | 45,660 | 67,345 | 135,407 | 148,957 om 
man Co.: | 
Revenue passenger-miles.________ thousands_|_.....__. ae 1,925,459 |1,961,986 1,906,714 |1,869,952 2,036,175 |1,849,643 |2,091,358 2,126,103 2,105,321 |2,186,16! |2,192,301 {2,364,069 can be 
Passenger revenues.......___. thous. of dol.|.........} 9.638 | 10, 169| ‘10,444 | '10,052 | '10,080 | 11,018 | "10, 161 | 11,511 | "11,627 | ‘11,797 | 12,132 | 12,007 | 12,904 aan 
’ Revised. § For 1941 figures revised to cover the same companies as for 1942, see note marked “‘f’’ on p. S-21 of the April 1943 Survey. the va 
o Includes passports to American seamen. ¢ Data for October 1942, January, May, and July 1943 are for 5 weeks; other months, 4 weeks. of the 
t Seasonal factors revised beginning 1939 or 1941; for coal the seasonal factor was fixed at 100 beginning May 1941; revisions are available on request, compa 
* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Surv ey. 18 perc 
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Monthly statistics through December 


1941, together with explanatory notes 
and references to the sources of the 
data, may be found in the 1942 Sup- 
plement to the Survey 


— 


COMMUNICATIONS 


Telephone carriers: 4 


Operating revenues-.--........thous. of dol 


Station revenues.--__.- — os 

Tolls, message... - ------- do 
Operating expenses. -_____- ‘ do 
Net operating income...__-- am een 
Phones in service, end of month. __._ thous 


h and cable carriers: 
Teating revenues, total thous. of dol 
Telegraph carriers, total = = 

Western Union Telegraph Co., revenues 
from cable operations.__ thous. of dol 


See enrrers..............-. do 
Operating expenses.--__...-....-...-.do 
Net operating revenues__- : do 


Net income trans. to carned surplus_.do-__- 


Radiotelegraph carriers, operating revenues 
thous. of dol 


CHEMICALS 
Methanol, prices, wholesale: 
Wood, refined (N. Y.)---- 
Synthetic, pure, f. 0. b. works 


aa ci NS i o 
Explosives, shipments------___- thous. of Ib 


Sulphur production (quarterly): 


RRR a Sa SA long tons. 


Teres.....------------------- aaa oe 
Sulfuric acid, price, wholesale, 66°, at works 


dol. per short ton- | 


FERTILIZERS 


Consumption, Southern States 
thous. of short tons 

Price, wholesale, nitrate of soda, crude, f. 0. b. 

cars, port warehouses® ________dol. per cwt 
Potash deliveries _..__.____- short tons 
Superphosphate (bulk) :f 

Production. ---- ens aoleew we _.do 

Stocks, end of month__________- do 


NAVAL STORES 


Rosin, gum: 
Price, wholesale ‘‘H’’ (Savannah), bulk 


dol. per cwt .- 


Receipts, net, 3 ports___-- 
Stocks, 3 ports, end of month 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah) t__dol. per gal 
Receipts, net, 3 ports 


bbl. (500 Ib.) 
ee | See 


Stocks, 3 ports, end of month______...do___- 

OILS, FATS, AND BYPRODUCTS 
Animal, including fish oil: 

Animal fats:t | 
Consumption, factory ------ thous. of Ib__|___- 
oc ck nes alan he” ae 
Stock, end of month.._.............do___- 

Greases: 

Consumption, factory _..-..--- Gp. .<.}. 2. 
i el a a Ee 
Stocks, end of month___._..__-- do 

Fish oils:t 

_ Consumption, factory. ____-- ? do 
HE Raa a a do 
Stocks, end of month____._.__- do 


Vegetable oils, total:t 
Consumption, crude, factory_...mil. of Ib 


I _.do 

Stocks, end of month: 
tice x Sian cic easeeaemee _.do 
| Sa A ee _.do 


Coconut or copra oil: 
Consumption, factory:{ 


ok a iat ale thous. of | 
ee anaes do_.. 
* Revised. 4 Deficit. 


___1 7 45, 278 
r 86, 869 87, 832 | 


SURVEY OF CURRENT BUSINESS 


Sep- 


gv 
August | tember 





--§ 7135, 897 | 138,015 


78, 975 80, 413 


45, 680 


* 19, 871 22, 846 


__-1 22,119 | 22, 146 | 


13, 254 13, 600 


712| 755 
1,028 | 1,018 
11, 932 11,912 
1,031 | 1, 384 





dol. per gallon _- 


___-bbl. (50 gal.) 


500 946 
r904| 961 | 
CHEMICAL 

0. 58 0. 58 

‘98 28 


41, 709 42, 571 


.---| 148, 570 
739, 665 

16. 50 16. 50 
66 169 

1. 650 1. 650 


59,371 | 56, 439 
601,592 | 574,721 


1,070,785 1,296,529 


2.91 3. 30 
35, 415 24, 713 
245, 937 | 250, 079 
. 55 . 60 


10, 421 9, 290 
39, 821 45, 705 


120, 265 | 137, 997 
368, 527 | 311, 526 
46, 245 42, 549 


41,313 | 42,086 
107, 787 | 104, 028 





212 | 266 
212 333 
726 764 
312 

10, 026 7, 352 
5, 218 2, 742 


14,282 | 14,617 | 


S 


213, 963 | 220, 217 | 


14,570 | 15,319 
27,575 | 27,291 | 
178, 219 | 178, 247 | 


Octo- 
ber 


142, 864 
82, 507 
48, 161 


89, 260 | 
20, 337 | 
22, 284 | 


14, 956 
13, 875 


819 

1, 082 
12, 179 
1, 336 
812 


998 


0. 58 
. 28 
41, 407 


16. 50 


200 


1. 650 
59, 846 


554, 067 


3. 50 
18, 922 
263, 434 


. 64 
6, 474 
49, 525 


136, 624 
223, 747 
289, 743 

51, 239 


45, 084 
96, 432 


14, 496 | 


20, 895 
207, 131 


342 


432 


834 
299 


# 


058 


2, 259 





~] 


Leal. 5 


Janu- 
ary 


TRANSPORTATION AND COMMUNICATIONS. 


146, 688 | 


83, 610 
50, 27 


90, 310 | 


21, 197 


22, 835 | 


14, 253 
1 13, 138 


1 894 
11,115 
1 11, 762 
1535 
4199 


1,092 | 


Febru- 
ary 


142,578 | 150, 342 
82,425 | 85, 287 | 
53, 122 


48, 286 | 
87,591 | 93, 783 
21; 298 | 
22, 947 | 

| 


1 13, 663 | | 15, 768 
112,729 | ! 14, 677 


1 793 1 906 
1934 | 11,091 
141,111 | 112) 165 
1618 | 11,672 
486 742 


1, 033 | 1, 094 





104, 916 | 108, 570 


| 208, 237 | 215, 619 


~ 


0. 58 


. 28 
33, 392 
16. 50 


1, 006 


1. 650 
61, 637 


577, 842 


1,271,890 1,197,472 1,148,688 1,143,446 


3. 50 
7,817 
276, 791 


. 64 | 


2, 102 
7, 627 


| 114,315 
| 255,989 | 290, 597 | 
286, 358 | 306, 055 


263, 560 


| 295, 350 


49, 935 
45, 599 
107, 104 


13, 164 


6, 420 | 
204, 804 | 


332 
402 
922 
438 


6, 132 
3, 922 


AND ALLIED PRODUCTS 


0. 58 0. 58 

. 28 . 28 
35, 282 | 39, 337 
139, 505 

525, 106 


16. 50 16. 50 


1, 325 1, 281 


1. 650 1. 650 
56, 586 64, 616 


577, 281 | 611, 773 
1,025,992 843, 764 


3.48 | 3.57 | 

7,728 | 7,572 | 

| 265, 912 | 251, 799 | 

. 63 | 64 | 
1,105 | 1,548 


55,071 | 51,321 


110,671 | 118, 521 
237, 931 210, 021 


298, 988 | 290, 458 


57, 593 | 61,067 
45,136 | 45,023 
96, 683 | 87, 460 


| 
13,890 | 12, 483 | 


4, 304 736 
204, 704 | 197, 053 | 
339 | 344 | 

359 352 
936 | 967 | 

438 446 


7,117 7, 422 
3, 423 3, 859 


March | April 


—Continued 


21, 090 | 
23, 124 | 


1933} 1934 

11,257 | 11,237 | 11,206 

112,101 | 1 12,409 | 1 12, 673 ‘ 

11,865} 11,951 | 11,821) 11,310] 1497 
824 41,323 397 | | 364 


. 64 | . 63 - 66 
5,892 | 8,035 10,508 
54,095 | 58,481 | 66,518 


195, 551 


1943 


| May June 
} 


147,946 | 149,989 | 149, 020 
84,941 | 84,733 | 85, 561 | 
51, 144 
92, 897 
21, 009 
23, 285 


116,023 | ' 16, 234 
114,766 | | 14, 997 


115, 253 


1 890 


1,095 1,116 1, 008 


0. 62 0. 63 0. 63 
. 28 . 28 . 28 
38,588 36, 154 36, 853 


172, 935 
491, 676 


16. 50 16. 50 16. 50 


800 387 117 
1. 650 1. 650 1. 650 
61,310 32,543 | 67,006 


560,346 585,937 | 580, 139 
610,744 | 591,127 | 737, 004 


3. 50 3. 54 | 3. 55 | 
13,437 | 17,992 | 19,719 | 
253, 134 | 249, 087 | 246, 127 


| 


111, 060 | 100,668 | 94, 700 

223, 448 | 

308, 448 | 307,190 | 359, 464 
59,857 | 61,158 | 57,890 
46,031 | 47,807 | 49,873 
81,186 | 81,770 | 82,475 


15, 326 


276, 540 | 269, 652 





| 21,965 | 21, 589 
1,169! §2.637| 12,767 
| 177,148 | 158, 764 
] 
313| 276 293 
az1|  274| 270 | 
923}  880| 788) 
445| 423) 400 | 


7, 308 9, 691 18, 970 
3,690: 5,019 8, 458 


| 53,089 | 51,841 | 
| 96,127 | 96,624 
| 20,791 20, 

| 23, 408 


23, 510 | 
1 16,459 | 116,792 | 1 
1 





| 
July | August 


152, 523 | 152, 548 
84,426 | 84, 501 
56,253 | 56, 373 


23, 595 ‘ 
16, 750 
115, 563 | 115, 553 
1 955 1976 


11,229 | 11,198 
! 13, 502 | ! 14, 886 





1, 105 1, 103 


0. 63 0. 63 
36,570 | 42,020 


16. 50 16. 50 
87 140 
1.650; 1.650 


50, 250 | 57, 471 


555,477 | 608, 427 
813,074 | 849, 497 


3.73 4.00 
17,587 | 16,748 
221, 988 | 202, 298 


. 67 . 67 
15, 012 9, 239 
79, 784 | 84,851 


81,434 | 95,052 
274, 402 | 256, 596 
375, 404 | 398, 998 


45,419 | 64, 346 
49,310 | 47,851 
100, 480 | 101, 138 


13, 838 | 16, 547 
14,776 | 24,120 
155,910 | 148, 845 





225; 261 
220 258 
749 734 
359| 287 


| 


21,801 | 32,072 
4,885 ' 9,522 


_ | Owing to changes in the accounting system, 1943 figures are not comparable with earlier data above; available data on the new basis for January-July 1942 are shown in footnotes 
in the September and October 1943 Surveys; August 1942 figures on the new basis are as follows: Operating revenues—total, 14,618; telegraph carriers, total, 13,562; Western Union 
table operations, 712; cable carriers, 1,056; operating expenses—no comparable data; net operating revenues—1,606; 1942 data shown above for the latter item are “‘operating income’’. 
q Data for 3 companies operating outside of United States, included in original reports for 1943, are excluded to have all figures cover the same eompanies. 
® Price of ‘crude sodium nitrate in 100-pound bags, f. 0. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted beginning 1935 for the series shown 
in the 1942 Su plement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked “®” on 


p. 8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag. 


t Data for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked ‘“‘f”’ on p. S-22 of the April 1943 Survey; revisions for ali other series 


Were minor and are available on request. 


Revised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and 
can be converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1942, covering all known 
Manufacturers of superphosphate, including Tennessee Valley Authority; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent 
available phosphoric acid. Earlier data include normal and concentrated superphosphate as reported by concerns which for 1939 and earlier years accounted for about 95 percent of 
7 value of superphosphate produced, exclusive of T. V. A. production, according to Biennial Census data; it is estimated that this earlier series represented approximately 94 percent 
of the total production, including T. V. A., for 1935, 93 percent for 1937, and 89 percent for 1939. The coverage declined to around 83 percent by the latter part of 1942, on the basis of 
tomparisons with the new data. Data are shown on an 18-percent, A. P. A. basis; data in the Survey prior to the June 1943 issue are on a 16-percent basis and can be converted to 


percent by multiplying by 0.8889. 
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i te 
July August 
~ tie 
6, 664 | 11, 437 
rg 
4,211 | 8 959 
166, 327 | 153, 149 
4,248 | 3 @go 
61| 133 
47; 301 
|} 34g 
28, 141 | 58, 
18, 593 | | 29, tt 
19,768 | 40, 01 
21, 825 | 32,588 
83, 318 | 107, 654 
15,051 | 20, 659 
. 140 | _ 
35, 620 | on sap 
207, 081 | 139, 909 
32} 5m 
515! 45 
49| 45 
| 
632 | 4,988 
51] a 
51 | 100 
3,109 | 3,515 
3,815 | 10,133 
3.05 | 3.02 
32, 820 20 | 40, 980 
43, 161 46, 247 
153} 188 
60,976 | 67,981 
29,340 | 27,120 
189, 798 | 177, 211 
10, 580 | 9,858 
~ 14,692 | 9,048 
66, 462 | 89,617 
96,314 | 91,238 
70,707 | 86,365 
123, 937 | 120, 657 
93, 289 | 90, 506 
31,082} 38,144 
165} — .165 
43,956 | 53,950 
93, 535 | 119, 239 
53, 167 | 55, 065 
165 | — .165 
91 1 
34 41 
251 286 
422 414 
50, 107 | 51,059 
45, 369 | 48, 166 
21,344 | 22,902 
24,025 | 23, 264 
4,738 | 4,893 
| 
18, 668 | * 19, 206 
12, 458 | 7 13,315 
6, 210 | 75,891 
15,999 | 16, 480 
2, 669 | * 2,726 





Meaeily statistics through December | 
1941, together with explanatory notes | 1943 1942 1943 
oe weferenoee, oad in the 1943 Sup. |S Octo- |N fanu- | Fe PRY eae pare 
ta, may found in the up- ep- | Sep- cto- ovem- | Decem- | Janu- | Febru- | | . ee 
plement to the Survey tember | August | | tember | ber ber | ber | ary | ary | March | April May | June 
Ww 
CHEMICAL S AND | /ALLIE D PRODUC rs— Continued 
OILS, FATS, AND BYPRODUCTS—Con.| 
Coconut or copra oil—Continued. | 
Production: 
Sa ER thous. 4 a ea (s) (a) 9, 111 5, 208 7,472 8, 362 8, 924 17,712 | 14,951 | 14,671 9, 078 
aE Th Bien 4, 289 1, 822 2,370 | 2,684 4, 293 2, 675 3, 434 3, 068 3, 454 3, 481 8, 300 
~—, -_ of month: : | 
i aha carnenwecocok do- ---------] 128,602 | 121, 262 | 126,739 | 138,142 | 134,971 | 136,684 | 146,491 | 161,712 | 174,833 | 188,423 | 182, 275 
= Se echt, rr eo do-- : 6, 988 8, 141 7, 243 7,243 | 6,415 5,109 | 4,732 4, 188 4, 149 4, 447 4, 908 
Cottonseed: 
Consumption (crush).thous. of short tons_-| 506 98 r §28 | 738 714 | 652 | 528 | 397 332 | 213 147 92 
Pe ee ME... - 5 - = -- do....| 1,158 169 | 71,091 | 1,635 833 | 340 | 178 | 107 61 | 28 25 18 
Stocks at mills, end of month_-------- do....| 1,001 153 °717 1, 598 1,714 | 1,401} 1,049 759 483 298 177 103 
Cottonseed cake and meal: | 
4 short tons_.| 229,598 | 42,332 |r 224,873 | 330,025 | 317, 338 | 291,922 | 234,952 | 176,317 | 146,393 | 93,988 | 67,569 | 41,642 
Stocks at mills, end of month___-_---- do....| 48,512 | 133, 234 |r 144,361 | 134,136 | 117,778 | 92,672 | 75,866 | 58,800 | 39,853 | 37,431 | 36,258 | 29,629 
Cottonseed oil, crude: | | | | | | 
EE thous. of Ib.} 152, 861 29, 383 |r 161, 469 | 232,888 | 217,103 | 200,882 | 165,824 | 123,138 | 104,833 | 68, 247 47, 231 30, 364 
Stocks, end of month. ___...-______--- do....| 80,894 | 28,786 | + 92,203 | 133,726 | 157,849 | 157,212 | 153,873 | 140,655 | 116,640 | 89,472 | 65,880 | 41, 523 
Cottonseed oil, refined: | | | 
Consumption, factoryt---..----.----- = PN et. 99, 522 | 129,952 | 135,377 | 119,374 | 137,469 | 132,710 | 145,702 | 134,575 | 112, 241 93, 763 82, 858 
See EE Raa 11,312 | 13,487 | 15,612 19,126 | 21,035 | 30,050 26, 132 25, 187 15, 624 9, 917 9, 736 
Price, wholesale, summer, yellow, prime | 
st ae dol. per Ib. . 140 - 139 | . 136 | . 137 . 140 . 140 | 140 | . 140 . 140 . 140 . 140 . 140 
Production anh SL adh eee thous. ofIb_-| 90,451 32, 426 | 83, 754 | 169, 490 | 181,960 | 185,433 | 151, 406 134, ! 595 | 119, 766 89, 836 65, 677 49, 797 | 
ee |) 2. aa do...- 126, 583 | 214,642 | 174,459 | 201, 427 | 254,713 | 300,519 | 327,618 |318,380 (318, 303 299, 847 | 266, 557 | 239, 462 | 
axs : | | | 
Duluth: | 
0 ES ne thous. of bu-- 3, 173 517 2,438 | 2,646 | 828 | 366 | 24 | 24 10 104 252 252 | 
GE ESE A Pe A eee 1, 899 236 750 | 2,398 | 1,695 887 | 0 2 0 173 329 547 
ios Dinu a nag matinocnnsreee do... 1, 701 379 2,066; 2,304 1, 437 | 916 | 940 963 972 904 827 532 
Minneapolis 
ca paniniiieeriirsn min m chai go... 8, 982 5, 438 5,678 | 5, 564 1, 320 | 744 581 | 627 | 1,265 1,311 813 680 
os bendecesscese corsenaseowns do-.--| 855 483 465 | 554 252 | 110 | 186 | 165 | 305 113 333 117 
a Ea SE do....| 3,159 835 | 2,734] 2,780} 2,535) 2,269] 1,865 | 1,288 | 871 868 412 | 97 
Oil mills: t | | | } | 
OS SSE eae do--.- i ees 3, 899 3,778 | 4,445 | 3,993 | 3, 817 | 3,713 | 3,582 3, 383 3, 264 2, 688 3, 713 | 
Stocks, end of month_-_--_--...__--. __ Se Rae 5,467 | 10,347 | 11,938 11,254 | 11, 6 9, 006 | 6,746 | 4,910 3, 584 2, 993 2, 389 
Price, wholesale, No. 1 (Mpls.).-dol. per bu.. "| 3.05 2. 40 | 2. 43 | 2. 46 2. 43 | 2.5 2.76 | 2.97 3.17 3. 21 3.16 | 3.05 
Production (crop estimate) - thous. of bu-_| 1 51,486 |... |... ee Ss | 240, 660 | onaeans Rad cas Baan Ea Peer 
Linseed cake and meal: | | | | 
ete from Minneapolis_.thous. of Ib..| 53,040 | 34,200 | 54, 640 | 47,240 | 56,820 64,740 | 60, 660 | 45,180 | 44,100 | 46,320 | 41,520 | 45,180 | 
inseed ol | | | 
meen, Seoterys........ .....--.G0_...|...-_... 44, 407 46, 726 44, 383 40, 198 40, = | 37,820 | 41, 558 46, 320 44, 375 44,265 | 48,780 | 
Price, wholesale (N. Y.)-------- dol. per Ib_- . 153 . 136 | . 134 . 131 .127 | . 134 . 143 . 153 | . 157 | - 155 | - 153 | 
a thous. of Ib... biel 76,308 | 72,023 84, 785 77, 045 73, 500 71, 780 69, 346 | 63, 214 | 62,298 | 50,691 | 71,316 | 
Shipments from Minneapolis__.......do_...| 31, 440 21,850| 22,750 | 24,850 | 25,560 | 27,780 | 26,280 28, 560 | 38,100} 39,360 | 40, 380 | 36,060 | 
soon at factory, end of month. Letgeoutal ist. = 3 2ics 230, 252 | 242, 879 | 273,101 | 291, 212 297, 244 | 289, 245 278, 601 | 288, 551 | 263, 561 | 228,796 | 191,855 | 
ans: | | | | | 
‘onsumptionf........-.-.---- thous. of bu..|____.._-- 6, 218 6, 081 6, 893 8, 145 10,058 | 12,293 | 12,215 | 13,066 | 14,892 | 13,635 | 12,709 
Production (crop estimate)... ........ do._..|1206, 868 J..-_-.__- sae Bsc Bivens | Re FETS tee eee Sia cll ete 
— - See ee Be 5, 931 | 1, 120 25,213 | 35,356 | 34,938 | 31,353 | 28, 782 | 28, 325.| 26,230 | 20,607 | 17, 246 | 
an oil: 
onsumption, refinedt.....-.- thous. of Ib. .|........- 58,478 | 63,940 | 60,393 | 49,691 | 53,608 | 62,320! 80,168 95,622] 89,614 | 80,903 | 93,025 
Production: |rwe | | | | | | 
Sk Diddbenanwaseiceoceal EN ES 57,413 | 55,3897) 64, 451 75, 393 92, 326 | 109,704 | 107,739 | 115,321 | 131,833 | 122,746 | 114, 814 
eee nh ene nchwnconneeth ’ “’ Gee 62,407 | 60, vad 55, 435 58, 061 65,414 | 73,875 | 89,103 | 96,989") 105, 341 | 100, 182 | 109, 617 
Stocks, end of month: | | 
(Ee et _ ES Re ee 68,896 | 52,456 | 51,364 62, 268 83, 416 99, 156 | 108,735 | 126, 507 | 126,332 | 129,161 | 107, 929 | 
ee ae ed Se 67,761 | 55,134 | 51,234 | 51,476 | 57,080 | 63,545 | 69,995 | 73,753 | 84,221 | 96,092 | 97, 481 | 
Oleomargarine: ; | 
Price, wholesale, standard, uncolored (Chi COTE 24,379 | 29, 537 | 35,403 | 39,371 | 42,151 | 53,311 | 50,984 | 57,482 | 32,363 | 20,651 | 24, 509 | 
Price, wholesale, standard, uncolored (Chi- a 
I tea tirpter nce nou aoa) dol. per Ib_-_ 165 . 150 | . 150 | . 150 . 150 | . 150 | . 163 | 170 | 165 | . 165 | 165 | 
0 RR thous. of Ib._|____.._..| 38,495 | 39, aoe | 46,283 | 47,635 | 42,099| 61,984 | 62,982] 70, O45 43,120 | 30,775 | 36,062 | 
Shortenings and compounds: | } | | } | | | | } 
9 Sa emi toes imiecossippclie ad ee 125,918 | 158, 107 130, 336 96, 229 | 117,915 | 119,748 | 124,958 134, 785 | 134,111 | 122, 568 | 126, 989 | 
Stocks, end of montht....--....--.... __ SS eee 50,953 | 43,583 | 41,142 | 37,853 | 42,648 | 43,230 | 41,285 | 38,272 | 44603 | 51,920} 48, 571 
Vegetable price, wholesale, tierces (Chicago) a | | | 
dol. per Ib_- . 165 . 165 . 165 | - 165 | . 165 | . 165 . 165 | . 165 | . 165 . 165 . 165 | 
| | 
PAINT SALES 
Calcimines, plastic and cold-water paints: 
OSE ees. thous. of dol__}_.....--- 117 147 | 100 | 77 | 104 114 104 | 123 | 128 121 157 | 
SE MD ala a wenbiccncansanaw Se ae 36 33 | 45 37 | 33 45 34 | 42 | 45 43 41 | 
Cold-water paints: 
| See ae _ Mead SSE Re 219 196 | 190 | 177 153 154 169 | 234 | 235 266 283 
In paste form, for interior use_.._-_- RS DS 385 410 | 481 | 456 | 394 360 443 | 590 | 611 | 565 497 
Paint, varnish, lacquer, and fillers: 
NN Ain oinimiicknveceess es Se oe 41, 106 43,028 | 44,122 | 38,122 37,141 | 37,843 38, 392 | 46,398 | 50,923 51, 435 55, 482 
I IE Giwciaicnsccccccconcau | RE eT 36,935 | 37,782 | 39,186 | 34,315 33, 518 33,677 | 34,530 | 42,710 46,221 | 46,710 | 50,282 
ev SE AS _ et Se 16, 748 17, 243 | . | 16,221 16, 905 16, 221 16,726 | 19,897 | 20, 907 | 21,830 22, 750 | 
Sipheucniineewabcoconseannes | ee TE 20, 540 | 21,280 | 18,094, 16,612 17,456 | 17,804 | 22, 225 25,313 | 24,880 | 27, 632 | 
Unclassified GES Ss eee | Se ee ae 4, 170 5,246 | 4,935 3,807 | 3, = | 4, 166 3,862 | 4,275 4, 702 4,725 | 5,199 
i | | | | | 
ELECTRIC POWER AND GAS — 
! | ! 
ELECTRIC POWER 
oe Es = mil. of kw.-hr__| 18, 840 16, 262 16, 114 16, 753 16, 459 17, 681 17, 651 16, 110 17, 829 | 17, 238 17, 865 18, 080 
source: 
Fuel OE ee do....| 13,475 10, 946 10, 895 11, 244 10, 726 11, 571 11, 255 10, 220 11, 205 10, 474 10, 669 11, 599 
PD biivtincnndionncqusenten ase % 5, 315 5, 219 5, 509 5, 733 6, 110 6, 396 5, 890 6,623 | 6, 764 | 7, 196 6, 481 
By type of producer: } 
Privately and municipally — electric 
RE icclan neocons mil. of kw.-hr..| 16,056 14, 047 13, 804 14, 282 14, 086 15, 237 15, 170 13, 936 15, 377 14, 824 | 15,276 | 15, 521 
Other oredeents....: .... 2... 2. csc do....| 2,784 2, 214 2,310 2, 470 2, 373 2, 444 2, 481 2, 174 2, 451 2,414 | 2,589] 2,558 
‘Revised. °*Datanotavailable. '!Oct.1lestimate. ? Dec. 1 estimate. §For 1941 revisions see note marked ‘‘t” on p. S-23 of the February 1943 Survey. 


tSmall revisions have been made in the data for 1941 for the indicated series on oils and oilseeds; revisions are available on request. 
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hly statistics through December | - 
Mosl. sagether with explanatory notes | 1943 1942 1943 
and references to the sources of the |-——— = EEE -- —______. 
ta, may be found in the 1942 Sup- | Sep- (aera Sep- Octo- | Novem-| Decem-| Janu- | Febru- ee . : 
arent $e the Survey tember | August | somber Pn “then “toe ary as | March | April May June July | August 
— sa = ieee ee: SP A ae 
ELECTRIC POWER AND GAS—Continued 
ELECTRIC POWER—Continued 

es to ultimate customers, total (Edison 
Electric ye 0 SO vaeees mil. of kw.-hr 13, 650 13, 712 13, 970 14, 097 14, 747 14, 881 14, 394 14, 810 14, 782 14, 758 15, 240 Oe ae 

Residential or domestic. ....... i he 2, 104 2, 156 2, 223 2, 342 2, 522 2, 678 2, 519 2, 385 2,318 | 2,240 2,241 | 2, 233 | 

Rural eT ieclontrial Be alent era ee eae Neat 386 355 269 197 187 174 176 171 195 219 299 332 

Commer Strial: 

Small light and power of ee 2, 328 2, 322 2, 272 2, 308 2, 366 2, 470 2, 381 2,334 | 2,349] 2,307 2, 385 Fo 
Large light and ae ga nnoenn nnn es 7, 716 7, 724 7, 946 7, 938 8, 188 8, 021 7, 793 8, 369 8,409 | 8, 458 8, 801 . | aes 

Street and pues iting -..----...do___. 151 157 185 197 216 202 182 176 160 148 138 i eee 

we ied eailvode. -------- ye ANE Sy ee 376 = = 402 = = 655 — 671 732 743 Selle RS, 

wa | eae wants sans 522 52% 56) 568 37 7 608 65: 596 576 555 | 

Interdepartmental______. SEE! “TAYE NORIO 66 92 118 144 158 85 79 84 84 | 7 28 | 0 ro 

Revenue from sales to ultimate customers | inte 

(Edison Electric Institute) ...thous. of dol__|__.___- 238,059 240,253 | 243,094 | 246,749 | 255,711 | 260,780 253,645 | 250,823 | 250,156 | 246,789 | 251, 566 | 253,900 |______- 

GAS t¢ | 
Manufactured gas: | | 

Customers, total................ thousands.-|__ 10, 548 | 10,580 | 10,559 | 10,534 | 10,603 | 10,588 | 10,575 | 10,537 | 10,523 | 10,581 2 ; 

par wo nnn een nen e-0------- = ee Le 9, = 9, LE 9, = 9, 764 9, 708 9,735 | 9,707} 9,678 | Sb ee Bieta 
PERS Sees te ‘ : 3 398 365 380 | 37 38 
Industrial and commiercial ~~ ~“do. 462| 459 445 440| 442 453 440 457 el. ee eee 

Sales to consumers, total_____ mil. of cu. ft ere 29, 481 30, 957 34,811 | 38, 413 45,947 | 46,954 | 45,306 | 45,037 | 42,716 | 39,175 |.........|.......-.|_-....-- 

eee beating... sedi tin at aces 2330 | T4ti| %285| 8103 | 1s577| isogs| 12405] loses | soso | gee (mommobooop 
eating ._.-----. won ece eens eee ae! » de ; 3, 285 , 10: 3, 577 3, 03° 2, 405 | , } q i | Te et WAM. 
industrial and a apenas —e = = 12, 056 12, 194 13, 160 13, 665 14, 516 14, 437 13,969 | 15,178 | 15, 524 14 308 eis eae 

Revenue from sales to consumers, tota 
" thous. “oe geo - a = po 35, 681 = po 40, 990 39, 816 30,005 '|- 87,007 | SOO t..... 2.8. cnateeeen 

mestic........------------------ ae ee 22, 438 23, 454 22, 622 23, 377 23, 938 22,899 | 22,814 Yt Fe UF eee ae ee 

House heating......... athe RR edt. 1,115) 1,311) 2,557| 4,744 | 7,771 | 8,349} 8304! 7,413 | Gael 400 1.........--0 a ee 

petra and commercial eS ee TP 7, 008 7, 139 7, 622 8, 123 8, 591 8, 479 8,401 | 8,592] 8, 580 | . SEAS |- PRD Let: $3 
Natural gas: 

Customers, es thousands__|_______- 8, 269 8, 307 8, 379 8, 473 8, 507 8, 446 8, 448 8, 498 8,477 | 8,493 | 222 eee 
= owen Acree ate waaoeen _ ee ae ere 4s 4 % pe (3 fs 4% aan 45 a 7, = (2 — 7, 892 7,878 | 7, po » are | - 
ndustria ¢ hg Te, CEA, i 566 59: 615 52 501 596 604 596 | on. 2) SRR AEY BABE ee oe fe 

ners, total_.....mil. of Ye - ae eee - = * = 137, 605 = - 180, 000 | 193, 526 | 195,113 | 190,074 | 168,846 | 151,572 |___..____|_______- 

ae aa mee ee ee , 55 , 626 26, 744 38, 58: 57, 334 69, 577 68, 206 63, 627 50,589 | 36,150 onsen thamnie 

—. — = —. —. i 1s (ees 96,997 | 101,183 | 108,240 | 114,556 | 118,888 120,778 | 123,048 | 122,497 | 116,562 | 112,028 |__ fed Sas % 
venue trom Saies to consumers, tota | 

‘ thous. of dol__|_._.____- 33, 874 34, 914 41,113 49, 554 2, 181 70, 863 69, 367 | 66, 449 i ed ee RS el 
2 os ka nai ween scene SE a ee 14, 753 15, 044 19, 218 25, 582 35, 497 42, 659 41, 204 38, 783 Ae ee ae ee 
Indl., coml., and elec. generation. ._do____|_.______- 18,746 | 19,520) 21,528 | 23.544 | 26,127 27,730 27,598 | 27,055 | 24,777 22,808 |-....-...|.......--}........ 

| 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | 
} | 
Fermented malt liquor:+ | 
Production.. .............---thous. of bbl. | 7, 348 7, 002 "6, 624 5, 770 4, 705 4, 813 4, 421 5,218 | 5,891 | 5,984 5,834 | 7,392; 7,329 6, 898 
Tax-paid withdrawals___...__...___-- do....| 6,690] 6,937 | °6,290| 5,626) 4,717| 4,699 | 4,236 | 4,550 | 5,547 | 5,683 | 6,067] 7,025| 7,421] 7,221 
suet —----- ee: OE 8,483 | * 8, 596 8, 482 8,253 | 8, 159 8, 121 8,565 | 8,661; 8,705 8, 215 8, 295 7, 893 7, 346 
spirits: 
Apparent consumption for beverage pur- | | 
aad ae tiene. of wine gal “| -g-ag5- 16, 600 19, 136 26, 768 13, 440 | 15, 730 12,917 | 33 779 | 13, 746 if, ous 10, <0 9,768 | 10,627 |_....__. 
roduction§._........-.- ous. of tax gal__| 4 5,925 | ° 5,7 7, 528 , 07 , 52 876 | 1, 811 42% 457 444 733 
Tax-paid withdrawals........_.....do- ---| 7, 258 15, 366 | * 15, 143 16, 596 8, 583 10, 100 10, 273 9, 054 10, 056 8, 669 7, 361 7, 181 7, 092 7, 235 
© cunt of month]__ .___.- do__..| 419,940 | 529, 238 +*521,149 507,226 499,350 | 489,418 | 479,196 | 470, 259 461, 146 453, 034 445,915 | 439,519 | 432, 654 , 204 
isky: | | 
Production. : ee Se, 0 5, 746 4, 945 1, 797 0 0 0 | 0 | 0 | 0 | 0 0 0 6 
Tax-paid withdrawals___..______- . | oe 4, 879 10, 140 | 10,070 11, 439 5, 656 | 6,873 | 7,114; 6,138 6,649 | 5,774 4, 725 4,779 4, 639 4, 756 
. oe fe of rm ee es, e.. 405, 804 | 507, 491 500, 144 | 487, 550 | 480, 325 | 471,026 | 461, 686 | 453,387 | 444,878 | 437, 398 | 430, 917 | 424,831 | 418, 532 | 412, 294 
ified spirits and wines, production, totalf | 
M thous. of proof gal ita tietnns 7,548 | 7,756 7, 952 4, 982 | 5,399 | 5,17 | 4,836 | 5,536 4, 780 = 4, 608 4, 884 4, 898 5, 331 
Pee ErwitieWancddnebbaddaioumes ag 6,652 | 6,153 6, 926 4,228 | 4,628 +, 619 4,238 | 4,785 | 4,074 | ‘3,917 4, 134 4, 4, 701 
wines: | | | | | 

Production... thous. of wine gal..|........] 3,941 | 19,225 | 85,753 48,360| 12,458 | 5,492) 5,327/ 3,505| 2,930| 1,527/ 2,533| 3,579/ 8,112 

Tax-paid withdrawals_-_........____-. a eee ey 10, 747 11,473 | 9.963) 11,498; 9,009| 8.564 8, 311 8, 066 7, 053 7, 059 6, 589 6, 997 

Pap end of — Bing on n+ sence do.__.|....._.-.} 7116, 179 | 113,962 | 142,851 | 152,288 141,403 | 132,012 | 122,707 | 114, 214 | 106, 200 99, 122 91, 031 90, 629 84, 561 
g wines: | | 

a: a ea 55 58 64 | 68 75 (1 77 153 |= 112 122 136 126 76 

Tax-paid withdrawals.......__.__....do____|._.- 69 93 121 | 119 159 65 | 52 | 74 | 79 97 96 92 91 

Stocks, end of month___ ees: "Lae, eee 1,019 979 916 854 761 730 | 736 $12 845 | 854 | 882 912 897 

DAIRY PRODUCTS | | 

Butter, creamery: | | 
Price, wholesale, 92-score (N.Y.).dol. perIb..| 1, 425 414 - 439 465 465 . 466 1.476 1,480} 1.485 | 1.478 | 1.475 1 434 1,425 | 1,425 
Production (factory) t-.........thous. of Ib_.| 126,485 ] 167,330 | 137,375 | 123,954 | 106,023 | 116,103 | 122,880 | 121,995 140,075 | 150, 185 190, 535 | 202,195 | 181, 335 151, 880 
Paar cold storage, end of month_...do___.| 232,435 } 152,198 | 123,599 | 86, 981 45, 937 24, 979 15, 607 12,327 | 16,676 | 30,190 | 82,761 | 157, 540 | 210, 546 |r 231, 543 

Price, Shoheal, American Cheddars (Wis- | | 
OE eee dol. per Ib- . 233 . 210 . 217 -271 . 233 . 233 . 233 - 233 | . 233 . 233 | . 233 . 233 . 233 . 233 

Production, total (factory) t..-.thous. of Ib__| $3, 590 7101, 487 | * 82,783 71, 580 55, 616 54, 932 60, 155 60,375 | 74,345 83, 590 109,410 | 116,280 | 106, 450 94, 415 
American whole milkf-........._...do-- -| 65,950 | 85,644 | 67,931 56, 884 42,341 | 41,020 46,545 46,945 | 58,035 | 66,740 | 87.560 | 97,600 | 87,340 | 77,185 

Stocks, cold storage, end of month_.-.do__..) 217,615 | 279,905 | 259,078 | 195,378 | 153,806 | 131,398 | 113, 797 93,379 | 77,615 79,464 | 97,327 | 144,867 | 182,967 | 209, 365 

ae whole nn a .--do_...| 181, 213 | 243, 596 | 224,861 | 169,913 | 134,332 | 112,348 | 97,103 76,678 | 64,890 | 65,843 80,495 | 117,004 150, 245 (172, 937 
sed and evaporated milk: | } 

Prices, wholesale, U. S. average: 
Condensed (sweetened) .___dol. per case 5.84 5.65 5. 83 5.8 5. 83 5. 83 5.84 5. 84 5. 84 5.84} 5.84) 6.84| 584! 5.84 
Evaporated (unsweetened) ______-- do_... 4.15 3. 50 3. 66 3. 75 3. 73 3. 85 4.15 4.14 4.15 1.15 4.15 | 4.15 4.15 4.15 
* Revised. 


j ' Reflects all types of wholesale trading for cash or short-term credit. 
une 4, 1943; these are maximum prices delivered market; sales in market proper are at permitted markups over these prices. 


§Not including data for unfinished and high-proof spirits, which are not available for publication. For revised data for 1941, see p. S-24 of the February 1943 Survey. 
Minor revisions have been made in data for manufactured and natural gas beginning 1929; revised figures beginning June 1942 are in the August 1943 Survey; earlier revisions are 

4 ble on request. Data on alcoholic beverages have been revised as follows: Consumption of distilled spirits for beverage purpnses, beginning January 1940; production and stocks 
distilled spirits, January—December 1941 (see note marked ‘‘4’’); other series, July-December 1941; revised 1941 monthly averages are available in notes marked “f” and “‘t” on 


D. 8-4 of the April 1943 Survey. Revisions not published, which in most cases are minor, are available on request. 


Base ceiling price comparable with data prior to January 1943 is $0.46% through June 3 and $0.4134 effective 


Data for the utilization of fluid milk in manufactured déiry 


products (on p. S-26) have been revised for all years; the revisions resulted from the inclusion of data for dried whole milk and condensed bulk goods and changes in factors 
compute milk equivalent of the manufactured products; all revisions will be shown later. 
Pp. 8-24 and S-25 of the March 1943 Survey; revisions for the 


used to 
1941 revisions for other indicated dairy products series are shown in notes marked “‘f”’ on 
first 4 months of 1942 are shown in the note for dairy products at the bottom of p. S-28 of the July 1943 Survey. 
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Monthly statistics throug cember ; 
— cous ther with ary ae 1943 1942 1943 
ni to the cources of the = j . ee ee ee l — 
dons, aay be Sound in the 1942 Sup- Sep- Aucust | , 5€P- Octo- | Novem-| Decem-| Janu- | Febru- | March | Apri! | May June oe 
plement to the Survey tember J “US™! | tember | ~ ber ber ber | ary | ary Parr i, , une July | August 
a a 
FOODSTUFFS AND TOBACCO—Continued 
| ~ ais i 
| | | | 
DAIRY PRODUCTS—Continued 
| | | | 
Condensed and evaporated milk—Continued. | | | | 
oe a. | | | | 
ondensed (sweetene | 
Bulk goods’ thous. of Ib 23, 463 27,697 | 23,517 * 558 15,481 | 20,288 | 20, 267 19,835 | 27,411 | 28,746 | 38, 184 40, 288 | 32,169 | * O15 
a do 8,079 8, 506 6, 789 5, 580 5, 168 7, 088 8,283 8, 500 9, 450 10,500 | 11, 240 11, 500 | 9, 204 | 8 
femswestened), coe yo do... 232, 763 | 270,024 | 221, 679 | 203, 114 | 165,956 | 178,333 | 204,698 | 210,315 | 252,339 | 288,923 | 376,015 | 386, 000 | | 335, 500 | | 275, = 
Stocks,manufacturers’, case goods, endof mo I { | | 
Condensed (sweeteded) _- thous. of Ib__| 10, 238 §, 412 4, 149 2, 445 2, 586 226 | oy 286 | 6, 395 me 198 6, 739 an 121 | 10, 736 | 10, 949 | 10, 736 
ri at (unsweetened) Ss taratatieicadeal do___-| 329, 364 | 210,140 | 136,626 | 97,706 | 90,678 | 82,672 | 94,071 | 89,499 | 77,807 | 114,682 252, 422 | 373, 784 | 400, 397 | 376, 779 
uid m 
Price, dealers’, stand. grade. dol. per 100 Ib-- 3. 22 2.76 | 2.82 2. 85 | 2.93 2.95 3.00 3.08 | 3. 09 | 3.14 3.16 3.18 | 3.19 e 3.20 
See... ->....-...-.. mil. of Ib-.| 9,255] 10,766| 9,498| 8,903) 8,172] 8,473| 8,773| 8,380| 9,759| 10,245| 11,904| 12,600/ 11,765! 10 67 
Utilization in manufactured inkor productst a as y vi ah Dace Ais | i. 
mil. of Ib_- 4,021 5,095 | 4,185 3, 767 3,139 | 3,385 3,645 | 3,636 4, 267 4, 655 5, 947 6, 281 5, 621 | 4,749 
Dried skim milk: wer | | : 
rus ——— mee Sy | 138 12¢ 131 | 133 | 132 | 134 137 | 13 13 13 138 13 | 
. 5. average -----------------. ol; per hee - 129 | ° to . 132 if . 137 . 137 | .1388 | =. 139 .188 | .139 137]. 
Production, totalf...._..-.--- thous. of Ib- 34, 650 58,273 | 47,568 | 39,913 31, 186 34, 419 29,316 | 30,882 | 41,500 | 46,940 | 60,158 67,075 | 56,000 44, - 
For human en ai cacti : 33, 250 | 52,896 | 43,957 | 36, 853 | 28,809 | 32,134 | 27,399 | 28, 169 | 39, 271 44, 306 | 57, 142 | 63,675 | 53,650 | 42, 350 
Stocks, manufacturers’, end of mont tota | | 
thous. of lb- 37,346 | 41,826 | 32, 392 19, 570 17, 833 27, 668 28,543 | 27,655 | 30, 652 | 33, 065 43, 907 56,428 | 49, 786 46, 458 
For human consumption ---____..-- do___- 36,624 [| 36,703 | 28, 432 17, 332 | 16, 322 | 26,329 | 26,673 | 24,995 29, 884 32, 352 42,984 | 55,005 | 48, 543 | * 45, 665 
FRUITS AND VEGETABLES | | 
Apples: _ : | eae | | | | | 
Production (crop estimate) -...thous. of bu_.| 190,057 J... --..-|_.-.-...-]------.---|------ it ee eee ener ae SS eee Sere aae EE 
Shipments, carlot__..___-_- no. of carloads - 3, 462 742 | 5,523 | 11,432] 7,462 | 4,823 | + 3,903 | + 4,909 | *4,787| * 2,823 | ©* 1,858 * 782 ° 972 913 
Stocks, cold storage, end of mo_thous. of bu-- 5, 995 0; 11,105 32,706 | 35,761 | 30,577 | 23,663 | 16,549| 9,403| 4,623 1, 760 0 0 0 
— os carlot a agen ey 5, 848 9, 947 | , 888 | 11,578 | 12,407 | 19,428 | + 19,154 | * 17, 513 | 7 21, 989 | © 18, 436 | * 17, 464 | * 14,927 | © 11,580 | +8 600 
rozen fruits, stocks, cold storage, end o | | 
—— Sere near so ee : 220, 238 | 207, 767 225, 104 221,727 | 206, 396 | 188,041 | 172,103 | 145,272 | 124,392 | 98,967 | 96, 515 | 107, 1388 | 162,034 184, 708 
rozen vegetables, stocks, cold storage, end 0 | | 
ete eae Mega bantam ne ane thous. of Ib__| 160, 624 | 102,186 | 117,796 | 115,810 | 115,845 | 103, 333 | 92, 344 | 74,821 | 70,478 62, 076 56, 689 73, 888 | 100, 066 |" 134, 162 
otatoes, white: | | 
Price, ate (N. ET ge 4 per 100 Ib. Pt 2.150} 1.615] 1.950] 2.206 ; 2.275 | 2379} 2800) 3.304) 3.460) 4.936) 3.865] 2925] 2999 
roduction (crop estimate) t._thous. of bu_- 9, 5459. _- Bnd REED 8 Sh as re ; : = aes oy 
Shipments, carlot__-_-_-- no. of carloads. 24, 968 10, 026 15, 223 | 22,998 “15, 924 | 15, 84f. | * 21, 357 | * 21,572 | * 23, 593 ti 12, 837 |r 18, 847 | © 27,124 | * 23. 278 i 17, 757 
GRAINS AND GRAIN PRODUCTS | | | | | | | 
Barley: | | | | | | | 
Prices, wholesale (Minneapolis): 3 | | | | 
No. 3, straight...............- dol. per bu_- 1,15 . 64 . 64 61 . 65 | 74 | . 80 83 | . 86 85 84 . 99 | 1.05 1.08 
No. Poe Ee eee eee do -| 11.30 .82 . 85 . 88 - 90 | . 95 | . 96 -97 | 98 | 99 | . 99 | 1. 08 | 1.13 1,18 
Production (crop estimate) f _thous. of bu___|! 330, 212 a) EE Se, regen ee 2426, 150 | eee peers SE Rena eee pms eee Gs hint. aiee 
Receipts, principal markets. ._ ___..-- do_...| 19, 860 18,872 15, 566 14, 963 9, 436 9, 967 7,725 | 7,456) 8,969/ 8,814/ 9,053] 12,603; 15,480| 23,789 
— commercial, dom., end of mo_do-_-_- “ 5, 691 10, 551 11, 887 12, 154 10,743 | 9,771 9, 000 | 6, 987 | 7, 224 8, 767 | ,028 | 11,611 | 17,548 
orn: | | } | 
Sane. ee ae eee, eee do_-_. 10, 744 10, 749 10,642 | 11,276 11,175 10, 922 | 11, 387 | 10, 581 | 11, 513 | © 11, 167 | © 10,518 |} *9,189 | *9, 243 lr 10, 287 
ces, wholesale: | 
No. 3, yellow (Chicago)... _- dol. pert bu._|  («) .84 | . 84 <3 81 | . 89 | 97 | .97/ = 1.01 1.03 1.06 1.06} (a) (a) 
No. 3, white (Chicago). ___........- * (2) 1.02 | 1. 06 1.04 1. 07 | 1, 08 | 1.09 1.15 | 1, 20 1, 22 | 1, 23 | 1, 23 (2) 12 
Weighted avg., 5mkts. ons BP “gi 1.02 . 86 | . 85 ott 79 | . 85 | . 92 . 93 | - 96 | 1.03 | 1, 04 | 1. 04 1.03 1.04 
Production (crop estimate) ¢ thous. of bu__/13,055,605f-_______- RCSA Une ot oc ep aacy 23,175,154 | __ dei a Meee, Moy a ES RRR 
Receipts, principal markets. a5_--=-=-0.~-. 18,891] 20,126 | 22, 183 | 27,835 | 30,999 | ond ib 35, 929 | 37,303 | 30,568 | 26,433 | 22,507 | 13,032} 11,681 | 21, 500 
ocks, domestic, end of month: 
2 ae do....| 7,452] 43,607 | 38, 641 | 39,969 | 40,734 | 43,407 | 42,829 | 48, 769 | 42,326 | 29,463 24,173/ 9,663| 6,432) 8,649 
0 _. | | SEE eer ere do_..-| #364,8447....____ J |) een See 2, 277, 332 | CoE SOREN (Pre, See 12, 906, 212 |... <-....}......~.2) GES ORE ten ccoecsk eee 
ats: | 
Price, wholesale, No. 3, white (Chicago) | | | | 
ctieaien 6 te)t — cig ad . 49 | - 49 | .47 . 50 | . 54 | . 59 | . 60 . 64 . 67 . 65 | . 69 71 71 
roduction (crop estimate) f...thous. of bu. __| 11,148,697 f_.._...__|_....___- eee Eee SNS ES Ee omy: Sinan aye, Oeeriee ne |, woe ames ae ee ere 
a —— ie pean Dee = , 303% 16,918 17, 414 13, 125 6, 209 | 6, 783 6, 353 | 7, 894 | 8, 568 8, 362 | 10,002} 9,172} 11,098 | 24,538 
ocks, domestic, end of month: 
SE Sta cece cenccen sisted do_.. 16, 407 5,132 | 10,123 12, 106 10,451 | 9,534 7, 649 | 7, 608 6, 182 5, 083 8, 761 | 7, 746 7,270 | 13,100 
% oo. _. aE do....| 941,092 f........- 1, 132, 983 | ...-.-.-- RN | | Sn Skee ct | ae Mien: 3 236, 444 |. n..-| sesanene 
ce: | | | 
Price, wholesale, head, clean (New Orleans) | 
dol. per Ib, . 067 . 069 | . 067 . 062 | . 067 | . 067 | . 067 | . 067 | 067 . 067 | . 067 . 067 . 067 . 067 
a (crop estimate) t- ion. ree 1 69, 019 J--___---- Eee eee od C0 OeF 1..<<..... | genase oe ees pee Se 
| 
Receipts, domestic > bags (100 Ib.)__| 202,756 | 40, 293 493 | 394,062 | 531,917 | 543,339 | 484,751 | 541,602 | 528,399 | 395,030 | 431,401 | 477,897 | 325,079 | 236, 238 
agree age mills, mi oe gg do. ae 167, 69, 944 36,666 | 60,150 | 111,630 | 383,414 | 319,526 | 290,039 | 326,014 | 339,188 | 401,271 | 309,872 | 279,345 | 158, 880 
s, rough and clean in terms 0 | 
cleaned rice), end of mo_- bags (100 Ib.)_.| 115,773 | 107,281 | 70,919 | 247,027 | 457,565 | 428,358 | 367,863 | 421,529 | 416,408 | 335,955 | 255,036 | 248,106 | 162, 164 | 154, 247 
a — fla. oa. Ark., Tenn.): | 
eceipts, rough, at m 
pe ae =. of bbl (162 1b.)..| 1, 605 298} 1,295] 2,933] 2,708 | 2,308 | 1,365 | 907 | 541 | 220 171 125 18 464 
pments from mills, m rice 
thous. of pockets (100 Ib.) _- 1,075 253 781 | 1, 776 | 1,950 | 2,106 1, 758 | 1,101 1, 337 | 792 | 649 455 438 295 
—, a. ve -_ Ty (in | | | | 
erms of clean’ ice), end of mon 
aes thous. of pockets (100 Ib.)..; 1, 023 158 677| 1,927] 2,792 | 3,107 | 2,827 | 2, 685 1,964} 1,434 974 | 661 243 435 
| 
Price, wholesale, No.2(Mpls.)_.dol.perbu._| _1.01 59 | . 65 . 59 . 59 .70 75 79 | 83 | 81) 87 | 4 1.01 % 
Sec re a laa Oe | anaes] oa || 
eceipts, p pal markets. ___......do____| i 77 | . 3, : , 
Stocks, commercial, dom.,endofmo..do....' 22,9074 17,288! 18,477! 19,295! 19,761! 19,889! 19,924 | 19,645! 20,458! 21/053 | 22,656 | 23,309! 23,3181 23,850 


r Revised. * No quotation. 


lows: All cro 
total stocks of United States domestic wheat 

revised 1941 quarterly or monthly averages for 
able on request. 


*New series. Data for January 1939-July 1942 on production of condensed milk bu 


1 Oct. 1 estimate. 


2 Dec. 1 estimate. 
3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats until the crop year begins in July. 

tRevised series. For revisions in the indicated dairy products series see note marked ‘‘f’’ on p. S-25. The indicated grain series above and on p.'S 
estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in interior mills and elevators beginning 1934; corn, 








-27 have been ‘revised nied 
oat, and wheat stocks on farms and 


inning 1926. Revised 1941 crop estimates and December 1941 stock figures are on pp. S-25 and 8-26 of the February 1943 ways 


series other than crop estimates are given on pp. S-25 and S-26 of the April 1943 issue, in notes marked ‘‘f’’. 
Ik goods are available on request; figures for 1918-38 are published on p. 103 of the 1940 Supple 


ment to the Survey; monthly data were not collected currently from October 1939 to August 1942. 


All revisions are 
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Jovember 1943 SIIRVEY " T T TQTINTO 
wg oe SURVEY OF CURRENT BUSINESS \_o7 
——— — — 8-27 
— onthly statistics through December P : —— a ee —————— _ _ 
1941, together with explanatory notes 1943 1942 
and references to the sources of the - — en oe 
—— data, may be found in the 1942 Sup- Sep- Se ( — = j —— 
— plement to the Survey | conahee August ' es a — Novem-} Decem-| Janu- Febru- Oe | a 
— —) = | ber ary ary | March) April | May | June | July | August 
y nls bt ee Ab rl y : == 
FOODSTUFFS AND TOBACCO—Continued 
= 
GRAIN AND GRAIN PRODUCTS—Con. a i. a 
Wheat: ; . 
Disappearance, domestict--.-..thous. of bu. 234. 856 
Prices, wholesale: | a38, S56 ; 218, 506 ‘ _..-..| 258, 862 9° KEY 
26,015 No. 1, Dark Northern Spring (Minne- Sai is fil Ra "we 2, 557 ‘Cheiney 
) apolis) - se dol. per t ‘ ‘ | | 
nel No. 2, Red Winter (St. Louis) oie“ 7 ae 133 SS) fay ee |. Ee 1.41 1. 44 1.40; 1.42] | 
75, 500 No. % Hard Winter (K. C.) do... 1, 46 Vi 120 oat -a 1. 48 1. 54 1.55 | (2) 1.52 tat ol. tere 
Jeighted av., 6 mkts. ades ; . | 2 2 1.3 37 37 \ oa — oy -6 1. 69 
10, 736 iesdustion (crop Pkg ag cng om a. 1.11 1.18 | 1.15 | 1.17 1. = t 36 ee r a 1 | ‘o i. 37 1, 40 1. 40 
376, 79 Spring wheat... ee a er ee #081, 327 S- ee) ee) eee 
inter wheat--_-__- "__--.-0__--|1533, 857 |___ : 5 an O14 fae abel hi —e 
3. 20 Receipts, principal markets 1 ca Ga sar as oo - 2703, 253 al Beet EROS Wn ananne|a--aen-a=| -- 
10, 571 Stocks, end of month: meee do....| 50,852 J 38,951 | 53,694 | 45,416 | 32,261 | 31,811 | 35,398 | 36,106 | 47,528 | 36,334 | 37, 271 | =a wal 
} i hes iis ’ 9 0m y Oe 7, 5, 7h 16 
4,749 Seed Staten domestic, total Gh do ---| 361,780 ] 378,091 | 386,956 | 425,614 | 435,180 | 447,960 | 447,094 | 438,615 | 420, 863 | | | | mia, Bae: 
£ S, stie, SF Saad Se pone Hopi | y AC éy8 é, Of 38, 61£ 20, 865 2 ~ 407 | Bn 
ages mil ener ae --+|- #06, 146 | 'Se0,"200 | 308; 658 | 280; 407 | bes tee ern Le | ok Nanas Heed 
ountry mills and elevatorsf-_--- 905.5871! ae aa 208, Goi 259, 487 | 245,150 | 230,639 | 214,95 2 9 121 | Hla pee = i, | -- Ss wcanaletaials 
“in | ee geen MBB 21 || ee | Sap Bat | 196, 168 | 278,218 | 165, 188 | 281, 280 | SEO 
£2.35) On farmsf..---..---.---.... do....| 517,740 [-____- 644) 146 ie ee f= 123, 456 | ooo -2--- |. | 104 378 UDR, ides 
Whettdings of a do....| ‘ a me Rs eer | 332, O87 | |--- | 190, 034 Remus 
ites ame wholessle: _ est .--] 40,920 | 44,563 | 47,703 | 43,307 | 46,069 | 49,959 | 44,286] 47,927! 40,668 | 35.482 | 37.893 | 40.053 
" ! Standard patents (Mpls.)§__dol. per bbl__! 6. 42 5 7 5 OF . cn icc Mp iy - aaa 
Winter, straights (Kansas City)§.__do__ AC) gt 9.99 6. 04 6. 09 6. 18 633} 6.35 | 38 | 
Produetion (Census): selma a40] 513| ~545| 560| seo| 560| 612] aie] eal oil ‘carl feel 602| 6.00 
our, actual_...........-..thous. of bbl_-| 8. 968 me ‘s ‘ ; 4 cated . 02 | 6. 00 
Operations, percent of capacity i. oe) Se, ee, oe ae ee | 9,780 | 569 73 | 
ates . ~ 7 59. 6 | 7.§ 37 . | a eves | v,¢ 10, 569 8, 973 | . 
913 sucks held by mills, end of thous. of Ib__-_|- 705, 516 765, 128 817, O14 743, 560 | 787, 29 847, 171 2, 936 | 08.8 | 02 | in pa Si | wa 
i) S . i =" ; oes | 404, Vee O81, 14 75 Y < r “eo ‘en | - 
+860 7 mie nd’ ot Mehous. of bbl | 3 1 | 752, 936 | 818, 299 | 693,035 | 603, 650 | 643, 084 | 682, 257 | 736, 985 
, ‘ ----- 3, 838 eee 3, 925 5 | 
wave LIVESTOCK | a ae Bice jes! were 
Cattle and calves: | | | | 
134, 162 Receipts, principal markets 
9 : thous. of animals 2,616 | 2,% 9 605 9 OOF ~ win , 
cn Shipments, feeder, to 8 corn belt Statest —e ata —) 1,845 1, 613 1, 541 1, 811 1, 661 1, 597 1,433 | 1, 616 2,178 
r 17, 757 ilies stesate thous. of animals__| 400 199 397 | 57 391 293 104 } , ci doa aed 
5 sale: | noel = vty | ve 22: 04 | 85 g | ‘ ~ | 4 
ee ee) .---dol. per 1001b_-| 15.45 14.87 | 14.84 15.21) 15.3 | 138 142 99 | 81 | 64 | 160 
teers, stocker f or (K | “Os ae -¢ 0.2 5. 30 14. 85 | ‘ - RF oat is 
ye 4 eae on eeee (K. C.)...do... 11.81 | 12.05 | 11.64 | 11.83 | 12.62/12 o| iner| i240| nao] 14 3 | 1460| 1438| 1248 | 130 
— aici 3.7 <coo| inso| i380| t350| taas| ta@sl aneel mzael ual ace) a ee 
108 Receipts, principal sae ial ie | 5.00 | 13.88 14.40 | 14. 63 | 14. 63 | 15. 20 
1.18 ce s. of animals 2, 841 2.187 2 529 o oon P a ss | | 
Prices: | 2, 02 2, 687 | 3, 310 4, 225 3, 431 2.815 | 97 | | | ae 
“33, 789 Wholesale, average, all grades (Chicago) | | Be nae 2,844) 3,321 | 3,675 | 3,467 | 3,016 
7 dol. per 1 4.6 97 4 , 
17, 548 Boe-corn ratio ¢ per 100 Ib 14.68] 14.37) 1445] 14.98] 13.96] 1401; 1478] 15.35| 15.59| 15.13) 14.44 | 
r 10,287 bu. of corn per ewt. of live hogs 12.9 16.9 16.4 | 18.2 | a a a 9. Jk 44 | 13. 85 13. 56 13. 97 
Spemipes, principal market o) 1d) es) mT) es) el) a) ee eee 
(a) , <ets q } ; 
f : thous. of animals 4,2 9775 | 93 B57 - oan: t } | 
rok Shipments, feeder, to 8 corn belt Statest 4,248) 2,772) 3,657) 3,741 | 2,780} 2,379 1,939) 1,671 | 1,738} 1,603 | 2,074 784 | 
aed i Rie whchesal thous. of animals 927 488 | =g9 1.002 46 _ | } » 000 | ei 1, 784 2, 446 3, 399 
. olesaie: meal 408 ’ P4 My 202 178 91 | | 
saa Lambs, average (Chicago) dol. per 100 Ib 13. 96 14. 60 14.16 . , = - a " aac ‘a boa 
8,60 Lambs, feeder, good and choice (Omaha) . ) 14. 30 | 14. 53 15. 39 15. 86 15.91 | 16.24 15. 98 15. 82 15.22 | 14.49 14. 06 
nas dol. per 100 Ib 12.67 12. 94 12. 89 129! 12351 13.12! 13.39 | | 
seichdioe 2.20) 1235) 1312) 13.50) 1426] 191} 1442} 1407) (9) | (@) 13. 47 
id | | 
nx _ meats (including lard): 
24 53 onsumption, apparent_ - .»- mil. of Ib. .|_ 35 ; ‘ r | | | 
4, 538 Production (inspected slaughter) - ___- d ; +o 1, 208 1, 413 1, 404 1, 557 1, 404 1, 213 37 97°) 
ae Ae ee 1 Q 1, 44¢ RQ 1 EF 1,374 1, 320 1, 397 1, 386 | 1,4 
ae ee eeee-.-2o.-..| 788 ‘or| “sio| “sui “eo| “sel “oul “eel asl "ae 44 | 11608} 1690 (222222 
patsy 2 Se SE 105 oy waa - wes 829 91: 956 909 864 ” gg : . ~ y ORE 
"foasmptin apparent h : i ™ 7 ” ” 1 84 79 86 | | | e 16 | _ +113 
, rent___..._thous. of Ib__|- 614. ‘ 204 200 | ay | | > 
Price, whol re |n---2--2- 514, 900 | 634,822 | 675, 290 | 535,969 | 557,0 f ” - | 
067 — beef, fresh, natis e steers | nn me | | | 557, 014 | 546,821 | 499, 481 534,497 | 475,877 | 482,234 | 433, 087 | 493, 360 oe 347 
picts Production (inspected slaughter) thous. of Ib _| 628, .210/ 210} 210} 216} 220] 220 | | | 
ghter)- ‘ | x + ; Pi suse - 22 . . 220 . 220 . 220 | 
Stocks Deel, ent stora s dee 6 Ib. -| 628, 439 | 613, 620 | 641, 531 | 686,028 | 548,612 | 547, 100 | 522,960 | 489, ls | on’ ae | at on 
“es lamb and ree nee, COO mo...0....| 111,929 | 88,288 | 95, 146 | 116,808 | 190, 464 | 127,084 | 107, 185 102 246 | 97,736 | 92.981 | “90060 | “81,744 | 48h, 413 | 852, 866 
y ‘onsum tion, apparent d | one | ’ | ’ _ | fl } ’ § i} I" , 254 
Production (i “oda eee gia 0. -- -]o==- 0 70,790 | 83,407 | 84,004 | 72,380 | 76,839 | 7 ‘ 71 | 
r nspected slaughter) ____ m . so d , 839 | 58,877 | 52,424 | 56,5 59, 27' 7 
154, 247 SEEN coed ef'ncath.--00.-"| tral tam | 86,982 | 90,733 | 82, ser | azsel | ria | osai2 | exeot | oeior | ooo | oxo | reise] sate 
Pork (including lard): nein a a | 34819 | 24,885 | 19,748 | 12,571 | 11,649] 10,284 | 7, 308 | “9,600 | + 13,777 
onsumption, apparent do___-| ro stig. Te: ; oe 
 _ Production (inspected slaushter)_._ ---|---------] 640, 169 | 687,628 | 653,932 | 795, 162 | 923, 282 | 797, 985 | 660.876 | 7 | wo4 9 
os | Pk (inspected slaughter)... ..do__._|-.--.-_.- 642, 827 | 720,437 | 755,565 | 922,019 235, 282 1,037,942 | 660, 876 | 783, 126 | 784, 700 | 849, 521 | 801. 267 | 874,175 |........ 
: Pris, itholesale (Chicago): | . » 478 | , 1,015,157 |1,115,854 |1,125,954 |... ._.. 
ams, smoked_______ "__.dol. per It | | | 
oy Noggin = -perlb..| .258] .303} .325| .325 293 9293 | | | 
} loins, 8-10 Ib. 4 + 299 | - 293 | . 293 | 
5 | pageiloins, $101. average.-------do----] 256 | 208 | 310 | ait | 284 | 284 | 2a | {ee 4 ee § ee ee | ae 6 
Stocks, cold storage, end “|-aas tae 96, 360 | 557,953 | 590,541 | 721,781 | 952,397 | 793,048 | 63 | 703, 7 Y 771, C4 7 hen. 
95 Lard: ge, @ of month. __.do. __| 361, 186 336, 634 | 270, 287 ma | 8, 132 | 703, 700 | 670, 622 771, 300 | 853, 729 | 851, 814 
ens : , , | 270, 287 | 257,445 | 291,841 | 490,476 | 588,419 | 627,399 | 591,597 | 524,049 | 519.7 <a , eon-nwse 
Fi Consumption, apparent a secon t csaemeel aaen | 627, 309 | 501, 597 | 524, 049 | 519, 798 | 513, 784 | 544, 297 |+497, 164 
ces, wholesale: oo. mare ewan a UIt | Si, te 36, 631 | 108, 432 | 153,448 | 125,961 | 100 7 7 
23, 850 @, contract, in tierces (N. Y.) } } a ak Bree } 7 a ee 
| 90 | | | | 
Refined (Chica dol. perIb..|— . 139 .129| .129 . 136 139 | 139 | 
Re a ee do 146 | 189). 139 -139 | — .. 139 . 139 139 139 139 
i as fol Production (inspected slaughter Ib. % - 139 -139}  .142| .146/ .146 . 146 | 146 : ; x -— = 
Antes) ail see thous. of Ib..| 140, 97 | 106, 660 | 118, 286 | 119, 978 | 145, 678 | 218, 107 | 1781540 | 137/304 | 136,444 | 192°880 | 177,000 | 1915098 | 200;072 | 168 490 
ec : ----d0...-| 192, 85,274 | 62,143 | 57,547 | 57,434 | 91,333 | 111,867 | 122, 240 | 128, 264 | | or ee 
sini 1 Pence __. __* No quotation. 1 Oct. 1 estimate ? Dee. 1 esti jon Dee See a ee 
Pes eas une 1943 are quoted for sacks of 100 pounds and have been comune to pri b 
Supple tot included in the break. p cade pee gags mg am small amounts of wheat owned by the Commodity ¢ Credit Cueporation ate dof fa ay oy beget yaw ear 
‘ of stocks. June figures i 2 ‘ } stored off farms in its ow i 
nclude only old wheat; new wheat not reported in stock figures until crop year begins in July. ie eM 8 F 


1M? are in th series. For revisions in the indicated grain series see not ked ‘‘t” : 
e@ March j : : - he fe marked “‘f’” on p. 8-26. The hog-corn r; i ee nae 

g January 194 eye oe o~ issues; earlier revisions are available on request. The series for oder sicematdtenitnunh oleunes 1913. Revisions beginning February 
e data for Illinois; revisions are shown on pp. S-26 and S-27 of the August 1943 Survey. sian ves and sheep and lambs have been revised 
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Monthly statistics through December 
1941, together with explanatory notes 1943 1942 t 1943 
Serie meant ke ies Gar. | oop T oct oY Fo Fl a TE a Ra aS 
ta, ma ‘ound in the up- sep- - Sep- | cto- ecem- | anu- | ebru- | * | 
plement to the Survey | tember August | | tember | ber | ber | ber a ary ar y meen — | one July | August 
F OODSTU FFS AND TOBACCO—Continued 
eS : Sea eee a a ie 
POULTRY AND EGGS ; 
Poultry | 
Price, tena live fowls (Chicago) 
dol. per Ib 0. 243 0. 224 0. 230 0. 210 0.209 | 0.234 0. 245 0. 245 0. 245 0. 246 0. 250 0. 250 0. 250 0. 250 
Receipts, 5 markets_---_---_-- thous. of Ib._| 42,562 | 38,911 | * 45,666 | 58,910 | 78,661 | 771,137 | 28,484, 19,009 | 14,290 9, 452 9,469 | 14,742 | 24,213 | 99 99) 
Stocks, cold storage, end of month--.-do 86,001 f 86,645 | 115,505 | 161,011 | 193, 263 | 187,943 | 142,002 | 101,741 | 58,079 | 32,513 | 20,963 | 25,379 | 7 38, 851 | ° 55 315 
Eggs | 
Fries, wholesale, fresh firsts (Chicago) t | 
dol. per doz_- .417 337 . 351 . 390 | . 390 . 390 . 384 . 355 . 374 . 372 319 386 . 382 | 399 
0 eee millions._| 3,304] *3,551 | * 3,031 2, 725 2, 558 3, 006 3, 769 4,577 6, 462 6, 732 6, 506 5, 356 4,532 | 3 a3 
Stocks, cold storage, end of month: | 
oe ee thous. of cases __| 6, 012 6, 751 5, 421 3,117 | 1, 17 273 214 974 | 3, 236 | 6, 227 8, 266 8, 966 8, 578 7,6 
OS ae thous. of Ib_-| 306, 168 ] 272,042 | 234,876 | 180,329 | 126,321 | 82,948 | 59,781 | 56,508 | 99,180 | 172,279 | 251,526 | 323, 194 | 351, 169 |r 343 ¢, 
TROPICAL PRODUCTS | 
‘Coffee: | 
Clearances from Brazil, total_thous. of bags 1, 225 269 519 716 | 510 506 414 | 732 591 615 | 144 1,114 1,475 | 1,19 
® To United States_____- ee 1,018 136 366 508 | 384 378 248 | 682 471 515 | 137 860 | 1,070 985 
Price, wholesale, Santos, No. 4 (N. Y.) | | 
dol. il Ib__| . 134 . 13 134 | . 134 | 134 . 134 . 134 | . 134 | . 134 134 . 134 | . 134 | 134] 14 
Visible supply, United States_thous. of bags- 1, 374 795 539 381 | 361 703 247 554 | 383 530 646 | 627 | 818 1,550 
Sugar, raw: | | | | 
Cuban stocks, end of month§ | 
thous. of Spanish tons..| 1,997] 2,185} 2,000} 2,028| 1,738| 1,521) 1,324 1,261 | 2,154 / 3,070} 3,204/ 3,069) 2,660} 2319 
United States: | | | | | | k 
Meltings, 8 ports$- -long tons__| 370,674 | 250,333 | 224,370 | 197, 554 217, 200 | 217,409 | 248, 233 | 256,731 | 308,657 | 298,342 | 274,003 | 356,650 | 388, 262 | 369, 566 
Price, wholesale, 96° centrifugal (N. Y.) | | | 
. per lb_- . 037 . 037 . 037 | . 037 | . 037 | . 037 . 037 . 037 | . 037 | . 037 | . 037 . 037 | . 037 . 037 
Stocks at refineries, end aunt eos tons._| 207, 247 80,499 | 70,491 | 73,471 | 123,604 | 222,214 | 226,557 | 222,467 | 204,332 | 182,290 | 221,488 | 242,334 | 278, 974 261, 352 
Sugar, refined, granulated: | | 
Price, retail (N. Y.) .-dol. er Ib-- | 066 | . 068 . 068 - 068 | . 068 | . 068 | . 068 | . 068 | - 068 | . 067 | . 066 . 065 065 
Price, wholesale (N. Bee ae do_- 0! 58 . 055 | . 055 | . 055 | 055 | . 055 | . 055 | 055 | 055 | . 055 | - 055 | 055 | . 055 055 
MISCELLANEOUS FOOD PRODUCTS | | | 
Candy, sales by manufacturers_.thous. of dol_- 34, 862 | 23,962 | 29,234 35,665 |} 32,099 32,741 28,212 | 29,676 | 33,831 | 32,139 | 26,997 | 24,837 | 23,098] 27,025 
Fish: | 
Landings, fresh fish, principal ports | | 
thous. of Ib__| 45, 091 49, 605 40,322 | 39,010 28,526 | 13,431 15, 733 17,532 | 25,906 30, 434 | 34,133 | 56,092 46, 548 | 48,078 
Stocks, cold storage, end of month4__.do-- 97, 122 | 100,088 | 109,428 | 115,128 | 114,198 | 105,343 | 74,949 | 52,902 | 29,782 21,371 34,755 | 59, 162 | ° 75, 438 | + 92 911 
Gelatin, edible (7 companies): | | | | | 
SL HP re do (') 1,715 | 1, 712 2, 128 2,217 | 2,014; 1,913] 2,078; 1,961] 2,046 2, 150 | (1) (!) (1) 
0 See eee do (4) 2, 130 | 1, 907 2, 050 2, 339 | 2, 054 | 1, 927 | 2, 147 | 1, 863 | 2, 214 | 2,071 | (1) | (4) (!) 
___ a do (1) 2,783 | 2,588 | 2,666 | 2,544) 2,504) 2,490) 2,421) 2,519) 2,352) 2,431] (1) | (!) (i) 
| | | 
TOBACCO | | | 
Production (crop estimate) --.-.- ee eS a ht i oe ae AD Ee > eee SEN, RRR Seg mee, ON ieee >. 
Stocks, dealers and manufacturers, total, end | | 
of quarter i a eS “ * 3 ae 2000 4... = eS -| 3,434 |. -| $320 |.- .-| 2,943 | Bere 
Domestic: | | 
| Eee eae RR: ee eee gt eed | Sar Tere 337 | 389 | 368 BF 
Fire-cured and dark air-cured__..do____|........_J--____-- | eee i 242 | 294 |. e 200 |... .... eee 
Flue-cured and light air-cured_-..do_--_-|_._-_--- 8 ee ee aie ate 2, 752 |. --| 2,553 2, 220 |... f 
Miscellaneous domestic. _......-.- ON (eS | ee r 4 | eee ses, | Ee eee + a | esas 
Foreign grown: | } | | 
a ES Sa ee __ SES ee, 22 |. 22 | 25 | pee fee 
Cigarette tobaceo- |S : She Gage ft pee ee 77 | 68 | 58 |_.......3)ceaee 
Manufactured produc 
Comsumption (tax- ~ withdrawals): | 
Small cigarettes.............___- millions.._| 22,573 | 20,941 | 21,798 | 23,075 | 20,447 19,716 20,370 | 17,678 | 20,612 | 19,943 | 18,476 | 20,894 | 122,878 | 23,682 
NS Ee a thousands 424,896 | 498,872 | 519,976 | 633,350 | 474,348 | 685,002 | 436,744 | 410,599 | 427,836 | 451,899 | 441,372 | 449,641 | 427,231 | 425,363 
Mfd. tobacco and snuff__---- thous. of Ib_- 7 25,329 | 27,329 | -30,956 | 25,882 | 24,081 | 25,207 | 22,691 | 26,856 | 25,135 | 23,906 | 23,246 | 23,966 | 25,821 
Prices, wholesale (list price, composite): | | | 
Cigarettes, f. 0. b., destination i | | 
dol. per 1,000-- 6. 006 5. 760 5.760 | 5.760} 6.006/| 6.006 6.006 6. 006 6. 006 6. 006 6. 006 6.006 | 6.006} 6.006 
Sans, manufactured tobacco 
= ) hr eae Geen. of Ib._|.........] 26,475 | 27,535 | 20,845 | 28,209 25,636 | 26,273 | 24,857 | 20,266 26,856 | 25,147 25,467 | 25,979 |_....... 
Fine-cut ae ee Sea 437 | 437 426 | 425 429 413 356 399 348 319 422 O66 |. cccuee 
3) A RS ey eee ee do___- eae ecce 4,749 5, 128 5,036 | 4,686 4, 061 4, 684 4, 608 5, 368 4, 878 4, 704 4,589 | 5,050 |........ 
hem EERE eas ES ae 4, 724 4,260 | 4,624 4, 033 3, 795 3, 676 3, 907 4, 150 4,151 3,927 | 4,405 | 4,279 |...-.... 
| SET Ae ae Sate eS x 13, 259 14, 035 15,980 | 15, 247 13, 046 14, 317 11, 663 14, 447 13, 145 12, 434 12, 153 12, 386 |_. 
ON) Se as do....|......-..] 2799| 3,169| 4,252| 3,207| 3,783) 3,681 | 3,824) 4,344 | 3,752) 3,212| 3,371] 3,403 |........ 
Us Boe nSapet es os sie wanc ones wrens Ge 506 507 | 526 | 522 522 503 500 559 583 551 527 fy eae 
LEATHER AND PRODUCTS 
HIDES AND SKINS | 
Livestock slaughter (Federally inspected): | 
eae Sep NE thous. of a. 532 460 513 578 501 | 476 | 340 331 | 410 365 328 327 335 434 
Cattle. 2RGS...° 5 SSS do....| 1,146 1, 103 1, 159 1, 280 1,018 | 982 | 928 | 854 922 796 774 708 845 988 
eee 5 ee eer oe ae do... 4,174 3, 223 3, 843 | 4,218 | 5,023) 6,778! 5,431 | 4,335] 4,661 4,463 | 5,357] 5,650] 5,427] 4,464 
Sheep and iambe eee do....| 2,454 1,840 | 2,223 | 2,344) 2,126 / 2,175 | 1,724/ 1,499 1,495 | 1,458 | 1,622] 1,594| 1,988] 2,260 
Prices, wholesale (Chicago): | } 
Hides, packers’, heavy, native steers | 
dol. per Ib_- . 155 155 155 . 155 . 155 . 155 | . 155 | 155 | . 155 185 . 155 - 155 . 155 155 
Calfskins, packers’, 8 to 15 Ib_........do-_--. . 218 218 . 218 218 218 . 218 | - 218 | 21 . 218 . 218 . 218 . 218 218 . 218 
| | | 
LEATHER | | | | | 
Production: | | 
P|. ee ae thous. of skins_- 875 1,093 | 1,029 1,073 1, 009 1,045 969 | 973 1, 082 | 986 923 1,010 924 "962 
2 aaa. thous. of hides_.| 1,876 2,402 | 2,401 2, 647 2,460 | 2,647 | 2,451} 2,436 | 2,416} 2,401 2, 244 2, 187 1, 941 ‘Le 
Goat and kid___..___..._-. thous. of skins| 3,160] 2,433 2,735| 2,933] 2,660 3,169| 3,017/ 2,984| 3,597| 3,383 | 2,98%| 3,212| 2,935 9 
Sheep and lamb....._._- sea cel do....| 4,662] 42871 41501 4,462! 43860! 4)543! 4844/ 5.0231 5.0271 43918! 4991! 4,959! 4,643 1 °6,610 
’ Revised. 1 Temporarily discontinued. 2 Oct. 1 estimate. 8 Dec. 1 estimate. qPrior to January 1943, data are as of the 15th of the month. formerly 


tData compiled by the Department of Labor from a trade journal have been substituted, beginning in the May 1943 Survey, for the Department of Agriculture’s series 


shown, which has been disco 


iscontinued; except for the difference in source 
§Data through June 1942 are available in the 1942 Supplement and 


the series is the same as that published in the 1942 Supplement. 
on p. 8-26 of the October 1942 Survey, except for revisions as follows (units as above): Cuban stocks, 


es 


December, 156; 1942—January, 46; February, 1,162; March, 1,943; April, 2,604; May, 2,736; June, 2,563; July, 2,314. Meltings, 8 ports, 1941—December, 331,357; 1942—January, 


March, 271, 526; July, 248,487, Stocks at refincries, 1941— December, 336,541: 1942—July, 125,721. 
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thly statistics through December | , 7 
Menil, together with explanatory notes | 1943 1942 1943 

and references to the sources of the | ~ —_—— - a sosnes eS ee 

data, may be found in the 1942 Sup- | _ Sep- August sep- Octo- | Novem-| Decem-; Janu- | Febru- N + | 

plement to the Survey | tember | * Bus’ | tember ber ber ber ary ary |~- farch | April May June | July | August 

———————— a SS ii ia - : Se 
LEATHER AND PRODUCTS—Continued 
=z ee ee — : vx 7 ete ee a ates 
LEATHER—Continued 
Pes, wholends (Boston)t......dol. per Ib | | 
Je, oak, bends (Boston) t......dol. per Ib__| 0. 440 0. 440 0. 440 0. 440 0. 440 ). 440 
Bol, oak Sg pier nage Aatagpeenmeat | 0. 4.44 0. 440 0. 440 0.440 0.440 0.440 | 0.440 | 0440) 0.440 
dol. persq.ft.| .520] .529/ .529/ .529) .529 52 5: 5: | 
stocks of cattle hides and leather, end of _ — _™ = = _ ad “—- 
month: 

Total..---------------thous. of equiv. hides} 9,813 | 12,519 | 12,590] 12,597 | 12,429 | 12,225! 11,964 11,827 11,590; 11,197) 11,087 | 7 25 + 
Leather, in process and finished. _..do__- + & 500 8, 639 8, 623 8, 680 8, 652 8, 591 8, 420 8,174 yA 986 7, 717 7, 522 ” ass ? aaa r to 
Se eEaasS do....| 3,313 3, 880 3, 967 3, 917 3,777 3, 634 3, 544 3, 653 3, 604 3, 480 3, 565 3, 459 3,322 3,206 

LEATHER MANUFACTURES 
ts, shoes, and slippers: 
eins, prolesslo, ey: 
Men’s black calf blucher.--_dol. per pair. 6. 75 6. 75 6. 75 6.75 6. 75 3. 75 ». 75 7 5. 75 8. 75 75 | 7 
Men’s black calf oxford, corded tip. -do_--} 4. 60 4 60 4. 60 | 4. 60 | 4. 60 4 60 4 60 : Ht ry 60 ri 60 t bs ne re | re 

ete, — poem “ae 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 | 3. 50 3. 50 3. 50 

Otic --2-=- -thous. of gg 38, ro 37, — 39, - 35, = 38, - 37, - 37, 7” o,088 40,657 | 36,313 | 39,614 | + 37,445 | 39,453 
ee fae a 24 460 475 5 453 j 327 67 322 248 157 127 | 191 
AT as| | uoor| sa | xe] ge] vim] ba) beet) Les) see) aia) sen 
nd lee spat a : .. 727 | 1, ¢ , 005 : 871 611 655 568 | ; 
High and low out, leather, total__do-__-- 33,054 | 31,092 | 33,041 | 28,974 | 32,351 | 31,992 31,777 34,811 | 33, 503 29, 394 | 31,372 r 29, 304 20, $94 
nes Sere PER 3, 879 3, 333 3, 960 3, 424 3, 831 3,913 | 4,002 | 4, 090 4,278 | 3,995 4,138 | *3,207/| 3,511 
Boys’ and youths’____...._..-do 1, 401 1,379 549 1, 164 1, 323 1, 630 1, 481 1, 486 1, 578 1, 468 1, 684 7 78: 
‘pada » 201 »o0 » OF , y Oke , 6 . a a " a 1, 79 " 
Enfants’. pa aa aao woes ae ae 2, 136 2,079 2, 048 2, 003 2, 101 2, 095 2,019 2, 283 2, 129 2,019 2,132 | +2, 102 2 138 
Biases and children’s... --do : 3, 224 3, 080 3,259 | 2, 743 3, 236 2, 773 2, 797 2,966 | 3,061 2, 525 2, 710 2, 648 2, 857 
Men s... ees ----@0 & 7,410 7, 561 8, 310 7,119 7, 814 7, 086 7, 235 7,775 7,819 6, 899 7,155 | * 6,816 7, 068 
aieners and moccasin’ Py oa a 15,003 | 13,660 13,916 | 12,521 | 14,047 14,496 14,244 16,211 | 14,638 12,487| 13,553 °12.738| 13,082 
thous. of pairs. -_|. 4, 083 4, 219 4,447 | 3,989 3, 682 2, 749 3, 053 3, 578 3, 795 3, 993 4,069 | © 
All other footwear__....._......- CE eee 462 395 647| 664 695 722 "751 | 1.071 ” 542 "405 "554 . 316 ? 08 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
National Lumber Manufacturers Assn.: t 

Production, total --mil. bd. ft..| 2, 561 2, 980 2, 896 2, 847 2, 410 2, 105 1, 919 1, 972 2, 380 2, 452 2, 578 2, 602 2, 581 2, 650 
Hardwoods... --. ----- a 435 471 451 442 | 410 381 387 382 420 390 390 | 402 | 410 425 
Softwoods ----d0....| 2,126 2, 509 2, 445 2, 405 2, 000 1, 724 1, 532 1, 590 1, 960 2, 062 2,188 | 2, 200 2,171 2, 225 

Shipments, total ----d0....| 2, 556 3, 100 3, 024 2, 988 2, 575 2, 386 2, 225 2, 207 2, 550 2, 641 2, 620 2, 583 2, 552 2, 616 
Hardwoods : Se 439 510 , 523 541 490 434 460 425 463 458 425 416 404 422 
Softwoods : a annevessMRvenst Sam 2, 590 2, 501 2, 447 2, 085 1, 952 1, 765 1,782 | 2, 087 2, 183 2, 195 2,167 | 2,148 2, 194 

Stocks, gross, end of month, total.....do... 3, 793 5, 164 5, 062 4,914! 4,777 4, 429 4,151 | 3,934) 3,776 3, 639 3,590 | 3, 625 3, 672 3, 783 
Hardwoods.__--- ape | RS 1, 164 1, 734 1, 662 1, 563 1, 485 1, 432 1, 360 1, 317 1, 284 1, 216 1,181} 1,168 1, 174 1, 172 
Softwoods do- 2, 629 3, 430 3,400 | 3,351] 3,292 2,997} 2,791 2, 617 2, 492 2, 423 2, 409 2, 457 2, 498 2,611 

FLOORING 
Maple, beech, and birch: | 

Pees M bd. ft 4,000} 6,950 5,900 | 6,000 5,850 | 6,600} 6,900 5,850 | 5, 850 6, 575 4, 850 4, 400 3,300 | 3,850 

Orders, unfilled, end of month.-_.--..do_._.| 7, 575 8, 100 7, 200 5, 700 5, 6,150 | 6,550 | 7,400 | 7,000 8, 600 7,500 | 7,500| 7,450 7, 550 

EE citinscashaniwancnaees do 2, 725 6,850 | 8, 000 6, 500 6, 250 5,050} 5,500) 4,500] 4,675 4,150 | 3,700 3,600 | 3,550/ 3,100 

RR ee. 3, 975 7, 500 6, 950 7,500} 6,300 5,750 | 6,300 5,050 | 5,900 5,575 | 5, 150 4,500 | 3,600} 3,550 

ants. end of month______.- --do....| 2,900} 11,500 | 12,500 11,500) 11,275 | 10,650| 9,800| 9,450/ 8,350, 6,750 5, 500 4, 500 | 4,650 | 4, 150 
. | | 

Orders, new___. -- oe See ep Oe -do....| 14,496 | 22,720 | 22,609 | 23,249 | 18,626 | 17,641 | 15,797 | 20,612 | 32,205 | 31,584 | 24,572 | 19,135 | 16,153 | 16, 354 

Orders, unfilled, end of month....... do_..-} 24,510 | 27,771 | 22,631 | 19,101 | 19,476 | 20,053 | 20,824 | 27,626 | 33,637 | 37,373 | 34,708 | 31,699 | 25,900 | 23,600 

Production. .........-..--------------d0...-| 14,034 ] 19,288 | 18,633 | 20,174 | 18,400) 18,007 | 15,948 | 15,535 | 17,806 | 17,104 | 15,904 | 15,758 15,711 | 15,108 

Saas ..-do...-} 13,586 | 18,906 | 21,214 | 26,779 18,251 17,064 15,026 | 19,810 | 26,284 | 27,848 | 25,437/| 22,144] 19,770 | 18,085 

Stocks, end of month-_--..-.__-...---do_- | 8,823 | 76,422 | 73,841 65,236 | 63,563 | 64,506 | 65,428 | 51,153 | 42,675 | 32,931 | 23,065 16,679) 11,352 8, 375 

SOFTWOODS 
Douglas fir: 
Prices, wholesale: , | 
Dimension, No. 1, common, 2 x 4—16 } 
dol. per M bd. ft-.| 32.340 } 32.340 | 32.340 32.340) 32.340 | 32.340| 32.340) 32.340 32.340 | 32.340] 32.340 : 340 
Flooring, B and better, F. G.,1x 4, R. L. | | | = : —r 2 
a. dol. per M bd. ft__| 44.100] 44.100 | 44.100 | 44.100 44.100 | 44.100 | 44.100) 44.100 | 44.100} 14.100 | 44.100/ 44100] 44.100 | 44.100 

a eewt-~......-.=.-.-.--- mil. bd. ft-__| 658 772 791 808 612 637 721 | 653 | 746 | 720 | 694 642 643 | 663 

Soeeeeeet, ond of month__......do_-- 707 793 794 818 736 726 71 747 | 771 | 748 | 727 709 713 | 711 
Boards, No. 2 common, 1x 8 | | 

. dol. per M bd. ft__| 37.000 } 30.000 | 30.000 | 30.000 | 30.000 30.000 | 30.000 32.000 | 32.000/ 32000| 33.000 | 33.000 | 33.000 | 37.000 
priowing, B and better, F.G.,1x4.do.-_-| 55.000} 55.000 | 55.000 | 55.000 55.000 | 55.000 | 55.000 | 55.000 | 55.000/ 55.000 | 55.000 | 55.000 | 55.000 | 55.000 
iia mil. bd. ft 627 779 | 757 758 687 | 662 635 657 706 | 715 655 | 629 650 660 
3a ae * “ee | 662 819 790 784 694 | 647 676 677 722 | 733 715 670 639 665 
am. =" Ee @e..<-| 515 791 758 732 725 | 740 699 679 663 | 645 585 544 555 550 
TARE do....| 443 564 586 640 474| 439 370 397 460| 504 491 556 603 540 
og eet _~ “ mong ae = “s 491 578 562 578 566 | 539 512 542 565 587 564 577 591 561 
) e, Ponderosa, boards, No. 3 | 
common, 1x 8________- dol. per M bd. ft..| 34. 50 31.53 | 31.53 32. 01 31. 38 31. 83 31. 54 31.36 | 31.47 | 31.59 | 32.08 | 33.36 34.52 | °34. 50 
Production ltiitwacisi con duneses mil. bd. ft 578 666 637 650| 432 343 244 246 351 | 424 585 645 635 616 
Shipments}... Bi? ei on waneee do....| 513 612 | 602 615 | 486 466 374 366 438 | 482 514 544 589 569 
ven of montht... ..-......----40. ..| 1,173] 1,391} 1,426} 1,443} 1,389] 1,192) 1,062 941 853 795 866 967} 1,013 | 1,108 
oods: 
ones, te do....| 754 842| 847 711 684 580 532} 529 659| 770 7 753} 700 752 
ers, unfilled, end of month___..._.do 1, 127 1, 145 1, 150 1, 095 1, 106 1, 057 1, 063 1, 045 1, 006 1, 048 1, 105 1, 111 1 103 1,117 

a RR do_- 704 820 812 | 757 | 669 524 | 476 | 506 695 | 713 731 705 | 660 | 716 
ss SR AES do__.-| 707 858 | 830 | 768 | 673 624 525 537 699 | 724 721 716 | 687 | 728 

Stocks, end of month..._._.________- do.._- 511 572 | 578 578 | 896 497! 474! 463 463 504! 500! 505! 504! 503 
* Revised 1 No quotation. 

uest. 


Revised series. 


The price series for sole oak Jeather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are availeble on r 


The shoe price series for plain, black, kid blucher has been substituted beginning in the June 1943 issue for the colored, elk blucher series formerly shown; data beginning 1940 are shown 


ranote marked ‘“‘}”’ on p. S-28 of that issue. 


For 1941 and, in some instances, earlier revisions for the indicated lumber series, see pp. 27 and 28 of the March 1943 Survey; re- 


tiv figures for January-April 1942 for total lumber and total softwoods (production, shipments, and stocks) and southern pine production, shipments, and new orders are 
tn in note marked ‘+’ on p. S-29 of the July 1943 Survey. 
















































































S-30 SURVEY OF CURRENT BUSINESS November 1943 
re — ————oer — — ~< = = — = = ——— anaes 
Monthly statistics through December | ae 
1941, together with explanatory notes 1943 1942 1943 
and — to the gy A area re me mais fopee ert f° oa a -— ——- . ———_____- 
data, may be found in the 1942 Sup- | Sep- ree Sep- | Octo- | Novem-| Decem-| Janu- Febru- | agoeoh | : 2, . 
plement to the Survey | tember August | tember | ber | ber ber | ary ary Merch | April may June | July August 
—_—__— — = as Rai Sa 7 Cee = = : $e 
LUMBER AND MANUFACTURES—Continued 
SOFTWOODS—Continued | 
Redwood, California: 
i ae M bd. ft_.| 34,150 | 58,135 | 44,983 | 58,278 | 44,868] 38,864 | 42,188~} 46,176 | 67,666 | 34,608 | 47,407 | 73,863 | 59,415 | 39.73 
‘Orders, unfilled, end of month__._---.do----| 121,865 | 87,154 | 88,086 | 90,997 | 91,542 | 85,128 | 88,984 | 96,319 | 110,895 | 93,040 | 90,949 | 113, 148 | 137, 297 126 55. 
A do...-| 37,013 | 38,790 | 38,462 | 41,163} 35,399] 33,571 | 31,946 | 31,198 | 37,343 | 37,420 | 35,551 | 38,489 | 33, 853 | 3858 
Shipments. -_....- . — = 35,898 | 48,647 | 48,738 | 51,567 | 40,979 | 38,830 | 35,030] 41,734] 51,659 | 48,346 | 47,856 | 42,624 | 39 641 | 40,219 
Stocks, end of month... _... --.do 81,578 | 195,721 | 182,697 | 170, 197 163, 457 | 158,153 | 155,145 | 144, 593 | 128, 152 | 115,857 | 101,246 | 94,881 | is 82315 
| | | | ’ 
} | | | | 
FURNITURE | | | 
All districts: | 
May operations___...per cent of normal |. 72.0 72.0 74.0 73.0 67.0 | 66.0 67.0 69.0 69.0 66. 0 65.0 64.0 64.0 
rand Rapids district: ' 
Orders: 
Canceled_------- percent of new orders. -_| 4.0 | 5.0 | 2.0 8.0 7.0 | 2.0 5.0 | 6.0 | 5.0 | 4.0 6.0 8.0 9.0 
New....-..-._no. of days’ production. - 25 | 30 | 26 24 22 56 25 | 23 | 23 20 | 21 | 17 | B 
Unfilled, end of month_-____.-_-..do_--__|_. 55 | 63 58 54 46 85 89 91 100 108 | 108 104 | %) 
Plant operations_-_-_-- percent of normal 60.0 | 51.0 58.0 69. 0 73.0 71.0 72.0 74.0 74.0 | 65.0 | 66.0 65.0} 55.9 
Shipments.______no. of days, production 18 20 | 26 | 26 25 21 21 22 19 | 17 | 21 20} oy 
METALS AND MANUFACTURES 
IRON AND STEEL 
Iron and Steel Scrap 
Consumption, total *....thous. of short tons__| 5,015 4, 955 5, 342 4, 930 5, 037 5, 031 4, 680 5, 361 5,199 | 5,289] 5,032) 5,119 5, 248 
9 orl” “Ae 2,812} 2,846] 3,034 2,796 | 2,779 | 2,856 2,600 3,007 | 2,938 2,990 2,855 | 2,919| 3.036 
Purchased scrap*-_---_-_- CS Gee 2,203 | 2,109 | 2,308 2, 134 2,258 | 2,175 | 2,080 2,354 | 2,261 2, 299 2,177 2, 200 2 219 
Stocks, consumers’, end of mo., total*__do_-___| 4,780 | 4,993 5, 530 6, 078 | $6, 274 6,233 | 6,209 6,179 | 6,253 6,279 | 6,365 6,351 | 6,989 
Te nas inn moaeee do 1,337 | 1,388 1, 460 1,544 | 1,600 1,653 | 1,699 | 1,688 | 1,682 1,670 1,715 1, 727 1.798 
Purchased scrap*...-------- do 3,443 | 3,605] 4,070| 4,534] 4,674] 4,580) 4,510] 4,491] 4,571 | 4,609} 4,650] 4,624] 4'55% 
| | } | } 
Iron Ore | | } | } | 
| | 
Lake Superior district: | | | 
Consumption by furnaces._thous, long tons-| 7, 393 7,155 7, 140 7, 599 7,456 | 7,759 7, 765 7,104.| 7,723 7,186 | 7,374 6,940 7,156 | 7,617 
Shipments from upper lake ports__-_-_- do....| 12,743 13, 236 11,848 | 11,417 7, 582 | 636 | 0 0 | 0 1,955 | 10,975 11,864 | 13,589 13.977 
Stocks, end of month, total__-_.--.---- do_-..| 43,840 43, 236 48,422 | 52,667 53,703 | 47,424 | 39,742 32, 743 | 25,088 18, 497 21,297 | 26,098 32, 389 | 38,572 
( "el eae do....| 37,859 38, 124 42, 548 45, 883 46, 552 40,603 | 33,815 27,642 | 21,150 15, 682 18, 520 23,273 | 28,650 | 33,816 
On Lake Erie docks._.......--.---- do._.-| 5,981 5,112 5,874| 6,784 | 7,151] 6,821) 5,927; 5,101 | 3,938 2,815 2,777 2,825 | 3,739 | 4,756 
| | | 
Pig Iron and Iron Manufactures | 
| | | | } 
‘Castings, malleable: | | | | 
Orders, Pet MOG... -05s-3-----28 short tons. 99, 911 63,978 | 87,697 70, 907 | 74,080 | 93,824 | 73,524 87, 728 85, 744 74, 244 | 77,768 78, 289 91, 653 | 108, 505 
Production ES aes re en do....| 74,874 56, 304 | 61,021 | 68, 251 | 59, 287 | 66,177 | 63,572 | 66, 401 78,143 | 72,559 | 69,959 69,111 | 66,011 | * 67,615 
oe ara Seid twiotaael ww Rens sneee cence tas do...-| 71,869 56, 651 58,977 | 65, 457 58, 484 | 63,703 59, 557 67, 895 76,526 | 70,744 | 69, 146 70, 584 | 67,954 | 68, 485 
ig iron: | } 
co wonge sl maameae of short toms__|_______- 4, 935 4,836 | 5,145 | 4, 883 5, 001 5,057 | 4,661 5, 219 4, 954 5, 052 4,748 | 5,010 | 5,174 
rices, wholesale: | | | 
Basic (valley furnace)..dol. per long ton_.| 23. 50 23. 50 23.50 | 23.50| 23.50 23. 50 23. 50 23.50] 23.50 23. 50 23. 50 23. 50 23.50 | 23.50 
Composite__-...-..--..--- hmteerebeall es 24.17 24. 20 24.20; 24.20 24. 20 24. 23 24.23 | 24.23] 24.23 24. 23 24.20 | 24.17 | 24.17) 24.17 
Foundry, No. 2, Neville Island*__..do_...| 24.00 24. 00 24.00} 24.00} 24.00 | 24. 00 24. 00 24. 00 24. 00 24. 00 24.00 | 24.00} 24.00) 24.00 
Production®._._......- thous. of short tons_.| 5, 226 5, 009 4, 937 5, 237 5,084 | 5, 201 5, 194 4, 766 5, 314 5, 035 5, 178 4,836 | 5,023] 5,316 
Stocks (consumers’ and suppliers’), end of | | | 
ae _-.thous. of short tons_. | ......-- 1,272 | 1,284 1, 266 | 1, 334 | 1, 425 1, 458 1, 534 1, 512 1, 486 1, 487 | 1, 539 1, 505 1, 527 
Boilers, range, galvanized: | | | | | | 
Orders, new, net__..._...numberofboilers__| 95,048 | 46,025 | 41,779 | 43,829} 40,130] 33,700 | 55,239 | 58,646 68,051 | 76,198 | 64,27 89,821 | 70,308 | * 86,814 
Orders, unfilled, end of month_.___..do oad 97, 891 39, 324 | 35,879 | 42, 597 45, 737 | 36, 474 | 56, 687 66,704 | 75,763 | 94,318 92, 137 99, 679 99, 910 | * 97,047 
ee arse do_...| 93, 657 40,454 | 43,410 35, 681 37,353 | 42, 913 41, 266 47,919 | 60,177 | 58, 841 70,845 | 83,596 | 65, 649 | ° 93,056 
OS SD EE Os ae: do....| 94, 204 41,373 | 45,224 | 37,111 | 36,990 | 42,963 | 40,926 48,629 | 58, 992 57, 643 66,455 | 82, 279 70,077 | 89, 667 
Stocks, end of month__.............-- do..__| 12, 953 9,646 | 7,832 6, 402 6, 765 6, 715 7, 259 6, 549 7, 734 8,832 | 13,222] 14,539 | 10,111 | 713,500 
Steel, Crude and Semimanufactured | | | 
Castings, steel, commercial: | | 
Orders, new, total, “Se ee 141, 239 | 177,478 | 179,537 | 173, 285 | 172,263 | 213,130 | 191,217 | 202,731 | 165,792 | 192,531 | 171,774 | 187,281 | 200,634 
Railway specialties__............_-- St 1—13,480| 13,546} 7,708} 9,385] 15,446 | 23,020 | 17,658 | 34,064 | 20,461 | 19,951 |* 18,370 | 15,637 | 30,637 
Production, total PaaS EN (= Se 139, 184 | 139,774 | 152,080 | 140,399 | 143,860 | 154,736 | 151,530 | 176, 470 | 161, 403 | 163,812 | 163,934 | 158, 783 | 158, 832 
Railway specialties... ...........--- ___ ase ee 12,988 | 12,051 | 13,979 | 11,133 10,785 | 11,440 | 12,832] 17,777 | 17,467} 21,424] 22,108 | 19,761 | 20,883 
Steel ingots and steel for castings: | } | } 
roduction.-.......... thous. of short tons__| 7, 489 7,228} 7,058; 7,580] 7,180 7, 305 7, 424 6, 865 7, 670 7, 374 7,545 | 7,027] 7,376] 7,562 
ue ages coeetrt a i Ea 100 95 96 | 100 | 98 97 | 97 99 100 99 98 95 | 96 | 98 
rices, wholesale: 
Composite, finished steel_-__--- dol. perIb..| .0265 . 0265 .0265 | .0265| .0265 - 0265 . 0265 .0256 | .0265} .0265| .0265 .0265 | .0265 | .0265 
Steel billets, rerolling (Pittsburgh) | | 
dol. perlongton..| 34.00 34. 00 34.00 | 34.00] 34.00; 34.00 34. 00 34.00 | 34.00} 34.00} 34.00) 34.00 34.00 | 34.00 
Structural steel (Pittsburgh)....dol. perIb..| .0210 . 0210 . 0210 -0210 | .0210/ .0210/ .0210| .0210| .0210} .0210 | .0210 . 0210 0210 | — . 0210 
Steel serap (Chicago) _._..dol. per long ton_- 18.75 18.75} 18.75] 18.75] 18.75 18.75} 18.75} 18.75} 18.75| 1875] 18.75! 18.75| 18.75} 18% 
U. S. Steel Corporation, shipments of finished 
steel products--.-_.-.-- thous. of short tons..| 1, 665 1, 789 1,704 | 1,788! 1,666) 1,850) 1,686 1, 692 1,772 1,631 | 1,707 1, 553 1,661 | 1,704 
Steel, Manufactured Products | 
Barrels and drums, steel, heavy types:4 | | | 
Orders, unfilled, end of month. . thousands. -| 14, 237 1, 506 1, 704 1,215; 1,671} 2,696) 3,448) 4,139) 4,201 4, 793 5, 699 7,278 | 8,764) 13,424 
I I tiiniennnannarsnaeps do....| 2,440 1, 536 | 1,838 | 1,498] 1,388 1,426 | 1,269 1,574 | 2,005] 2,132] 2,233 2,248 | 2,274| 2,428 
RE: Sa do....| 2,433 1,538 | 1,823) 1,504/ 1,386| 1,419] 1,279 1,595| 1,990] 2,108| 2,233 | 2,272] 2,274 2, 420 
Stocks, end of month--.._._......_..-- do...” .1 68 40 | 56 | 49 | 49 | 56 | 48 | 45 | 60 | 86 | 83 | 60 60 61 
Boilers, steel, new orders: | | | | | 
eae EES thous. of sq. ft- 877 1, 812 3,956 | 2,77 1,914] 2,201 2, 464 | 595 1, 259 557 | 5, 681 5,049 | * 2,708} *4,354 
RR MBN: Ctaatins _..-number-. 868 888 | 2,338 | 1,086 874; 819! ‘9171 732] 1043| 380] 1,336, 1,449| 71,000{ 71,572 
r Revised. 1 Cancelations exceeded new orders by the amount shown above as a negative item. ™ a3 14% 
§Beginning July 1943, percent of capacity is calculated on annual capacity as of July 1, 1943, of 90,877,410 tons of open-hearth, Bessemer, and electric steel ingots and steel for ‘cast- 
ings; earlier 1943 data are based on capacity as of Jan. 1, 1943 (90,288,860 tons) and 1942 data on capacity as of July 1, 1942 (89,194,520 tons). 
qCoverage increased in 1943; manufacturers reporting in 1943 accounted for approximately 98 percent of the total value of these products reported in the 1939 — November 
e No 


*New series. 


1942 Survey; later data are available on p. S-30 of the April 1942 and subsequent issues, 


For a description of the series on scrap iron and steel and pig-iron consumption and stocks and 1939-40 data, see note marked “*’’ on p, S-29 0 
The new series on blast furnace production of pig iron, including blast furnace am 


vs, 


is from the American Iron and Steel Institute and is approximately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in Le steel 


stead of long tons as indicated), but include charcoal furnaces; ferro-alloys produced in electric furnaces are not included; for 1941 monthly average from American Iron 
inning January 1942, see p. S-30 of the May 1943 Survey. The new pig iron price, f. 0. b. Neville Island, replaces the Pittsburgh price, delivered, 


Institute and data beg 


the Survey prior to the April 1943 issue; 1941 average, $24; earlier data will be shown later. 
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thly statistics through December | ‘ E 
sem te ether with explanatory notes 1943 1942 1943 
1941, tog 
Piece and references to the sources of the |———— com - -- - —_—_—_—__— 
A ta, may be found in the 1942 Sup- Sep- = Sep- Octo- |Novem-| Decem-, Janu- | Febru- " : | | 
—_ Sreanont to the Survey tember August | tember ber | ber | ber ary ary | March April May June July August 
Ler voll nt ; | 
a ae Se es et ee EES SF Lee 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 4 
Steel, Marufactured Products—Con. 
30, 731 
| 126, 551 celain enameled products, shipmentst 
| 02 i I hi thous. of dol 2, 548 3 357 3, 104 195 2, 652 2, 489 2, 460 2, 324 2, 603 2, 605 2, 472 2, 377 2,416 | + 2,637 
, 212 Spring washers, Shipments . do 317 317 32 382 336 353 334 300 ” 857 "348 326 ” 345 "397 345 
82, 315 shoes # oducts, production for sale:@ : ‘ , = 7 - - was 7 
To : --- thous. of short tons 5, 250 5, 048 +, 999 5, 141 1, 716 4,917 A, 0 4 4,781 5, 516 5, 132 5, 156 5, 062 5, 069 5, 088 
Merchant bars - - ....do 514 139 449 104 181 193 ROS 457 BR) 523 501 429 514 510 
P Pipe and tube... do 508 4004 105 127 410 $12 137 149 510 512 498 488 484 505 
4.0 Plates- sae do 1, 072 1, 062 1, 035 1, 062 964 1, 016 1,095 1, 020 1, 127 1, 068 1, 086 1, 002 1, 048 1, 032 
Rails__..-..---- - 201 182 178 186 175 169 180 165 172 155 154 162 172 173 
ea — wai do 632 521 583 711 679 735 717 704 790 701 666 | 676 | 684 655 
: rip: < | 
| : Cold uaied Peace : do 110 68 74 75 77 83 91 83 100 98 97 99 100 | 100 
| gs Hot rolled.-_._- do 13 82 89 92 99 115 111 108 124 114 111 | 107 103 | 111 
5.0 i Structural shapes, heavy do 321 39 439 417 396 355 345 303 327 312 320 280 298 | 324 
21 Tin plate...-.----------....-. do 190 194 140 113 101 127 157 152 185 169 203 220 209 | 205 
Lea Wire and wire products. ---_- ee > 388 345 | 34f 349 327 356 345 345 397 357 259 364 361 355 
NONFERROUS METALS 
Metals 
Prices, wholesale: : “ 
Aluminum, scrap, castings (N. Y.) 
ye dol. per Ib_- . 0575 - 0875 - OR75 - 0857 . 0812 . 0812 . 0812 . 0812 . 0812 .0812 | .0812 | .0738 . 0725 . 0623 
Copper, electrolytic (N. Y.) fees . 1178 . 1178 . 1178 . 1178 .1178 | .1178 . 1178 . 1178 . 1178 -1178 | .1178 | «1178 . 1178 . 1178 
5, 248 Lead, refined, — (N.Y.) - 0650 - 0650 - 0650 - 0650 - 0650 - 0650 - 0650 . 0650 . 0659 0650 | . 0650 -9650 | .0650 | .0650 
3. 036 Tin, Straits (N. pha =. Sgecaueces -d0 - 2209) - 5200 5200 5200 . 5200 - 5200 - 5200 . 5200 . 5200 . 5200 -5200 | .5200 |} .5200 . 5200 
2,212 Zine, prime, western (St. Louis).... -do.._.|  .0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 0825 . 0825 . 0825 .0825 | .0825 | .0825 
‘- Miscellaneous Products 
4556 Bearing metal e-ane gener ae con- | | 
sumption and shipments, total (59 manu- | 
| © cate a — Te = a Ib. 4, 563 2, 907 3, 296 3, 459 3, 176 3, 605 3, 453 3, 687 4,175 4,351 | 4,315 | 4,184 4, 097 4, 237 
| 0 L s ents, d/ S.: | | 
Consumed in own plants____thous. of Ib..| 813 #49 699 744 596 528 G4! 513 | 544 632 | 655 601 496 827 
7,617 SS eee: ae 2, 084 1, 319 1, 453 1, 766 1, 623 1, 970 1, 526 2,013 | 2,262 1,96i | 2,058 | 2,937 2, 180 1, 982 
pe Sheets, brass, wholesale price, mill_dol. per Ib -| . 195 . 195 . 195 .195 . 195 . 195 . 195 . 195 . 195 . 195 | . 195 . 195 . 195 . 195 
} thn | MACHINERY AND APPARATUS | 
4,756 Blowers and fans, new orders.__thous. of dol__| 14,974 13, 658 Pas Pee eee! : 9, 672 mee r 10, 549 
Electric overhead cranes: § a ; pe 
ectric overhead cranes: 
Orders, new ia acl | _ 595 3,355 | 1, 160 2,170 | 1,228 | 551 | 1,581 502 1,128 | 1,005 333 1, 024 706 149 
| — “‘~abe end of month__ ___ = ---| 4 a r 34, = r >= = r > ot r 28, 477 r * 705 | * 24,666 | + 21,867 | + 19,907 | 17,134 | 14,654 13, 132 | 11,336 | 8, 505 
} pments ek Wweadddeuens sce , 817 r 2, 70: * 3,082 | 73,185 | * 2,989! *3,180| *2,518| *3,270| *3,326| 2612} 2,713 2,545 | 2,504 2, 888 
| 108, 505 Foundry equipment: ‘ : ‘ ‘ j 
B+ New orders, net total... 1937-39= 100__| 346.6 510.8 146.4 540.6 338. 8 382. 5 429. 8 399. 5 562. 7 362. 7 348.9 413.6 379. 4 390. 4 
J New equipment ; SRSA ELS ee eee 268. 7 536. 7 452. 4 552. 2 286.1 | 319.8 394. 9 348. 1 538. 6 297.7 274.3 355. 6 320. 9 341.0 
| 517 Repairs - _ : do....| ‘6210 433. 0 $28.4 505. 5 497, 7 571.3 534. 9 554.4 | 635.2 558. 7 573.7 609.2 | 577.0 556. 9 
| 5,174 Fuel equipment and heating apparatus: 
| Oil burners: 
| oe Orders, new, net_.....-.-....--- number..| 3,347] 8,100 8,589 10,761, 7,945 7,910 9,617, 7,285) 6,347| 7,125| 3,857| 6,787| 5,561| 4,432 
| oae0 Orders, unfilled, end of month......do----| 19,705 | 19,066 | 18,430 | 20,799 21,138 | 20,713 22,827) 24,160 | 23,146 | 24,351 | 22,111 | 22,477} 20,628| 20,546 
5 316 i gnh onwanKewew sce ames a 4, 208 8,034 9, 225 8, 392 7, 606 8, 335 7, 503 5, 952 7, 361 5, 920 6, 097 6,421 | 4,938 | 4,514 
| | ) Fea oe of or pl -------d0..--| 34,303 } 39,323 36,858 | 37,416 37,149 36,513 36,661 | 41,221 | 35,429 34,985 45,745 | 35,406| 35,796 34, 868 
Mechanical stokers, sales: 
| en Classes 1, 2, and Ca -..do....| 2,203] 7,961 8,723 5,543 1,994 1,447, 1,808) 2,183/ 1,960} 1,932; 1,926' 2,126! 2330 | 12,779 
| asses 4 and 5: 
| 888 ee _ 453 389 373 138 453 395 588 682 687 532 510 485 480| 514 
, } 793, 058 Horsepower ED ae ae ---| 70,004 90, 344 81, 991 76,208 109, 598 76, 087 78, 571 118,531 126,318 97, 953 97,529 110,477 104,454 | * 94,109 
| 80) gar = mye new ge Ete ofdol_.| 3,326 f____- G06 |.....-... Jcaawcst abla eweupalen tT aa Pee ee ee a a RS 
; yarm-air furnaces, winter air-conditioning 
* 13,50 . | 
’ systems, and equipment, new orders 
| "thous. of dol..| 4,821 J... 5,956 |... ee eee ee ee ee RS, te 
Machine tools, shipments*_.......-- ---d0....| 85,842 ] 117,342 | 119,883 | 130,008 | 120,871 131,960 , 117,384 | 114,593 | 125,445 | 118,024 | 113,859 | 108,736 | 97,541 | * 87,805 
900, 634 Pumps and water systems, domestic, ship- | | 
“eb ments: 
39, 637 Pj : : : 
9 itcher, other hand, and windmill pumps 
a . units__| 31,185 32, 163 24, 148 26, 192 7, O41 14, 305 18, 122 25, 381 28, 668 33, 600 32, 739 31, 139 31, 657 | * 38, 846 
7 ' Power pumps, horizontal type--.-.-.-.do_--- 443 126 68 104 67 188 163 159 190 224 182 280 161 * 343 
| 7 562 Water systems, including pumps licdeace do_..-| 13, 491 18, 610 20, 052 19, 792 3, 393 4, 965 8, 106 7, 311 9, 514 3, 772 11, 183 11, 745 11, 769 | * 13, 548 
: 98 = a steam, power, centrifugal, and rotary: | 
| ins addict sadwbaee thous. of dol..|........- 6, 417 5, 494 5, 243 8, 229 9, 421 8, 133 7, 468 6, 043 6,115 6, 091 4, 697 5, 609 12, 580 
5 | 0265 ELECTRICAL EQUIPMENT 
) | 34. 00 Battery shipments (automotive replacement | | 
} | , 0210 eee, amber. Ssadihdian see ele thousands 1, 801 1, 308 1, 776 1,914 1, 750 1, 837 1, 532 1, 302 1, 155 989 911 1, 162 1,347 1, 690 
; 18.75 ectrical products: 
Insulating materials, sales billed_1936=100 330. 6 371.7 390. 0 376.0 388.0 372.0 382.0 433.0 421.0 411.0 420. 0 423.0 | 421.0 
| 1,704 Motors and generators, new orders. __do = 805. 4 366. 7 322. 0 394. 0 697.0 653. 0 661.0 639. 0 356. 0 471.0 409. 0 387.0 | 399.0 
| Transmission and distribution equipment, 
| hew orders eee enna so a--20---5- 1936 = 100 198. 5 212.8 186. 0 160. 0 188. 0 109.0 106. 0 125. 0 94.0 94.0 108. 0 152.0 114.0 
Furnaces, electric, industrial, sales: 
1 | 13,424 we kilowatts 31,310 26, 528 20, 297 13, 321 29, 879 10, 541 17, 201 16, 265 14, 765 9, 205 10, 788 1A: OF fecnasm 
1| 2,424 ss. SE thous. of dol... 2,378 | 2, 237 1, 534 1,357 | 1,845 928 | 1,287/ 1,197 1, 157 662 1, 067 oa 
| 2, ae ber peta, shipments...do-- 6, 057 4,475 | 5,028; 5,279; 5,163} 5,302} 5,015! 5,191; 5,813) 5,850) 5,742) 5,904; 6,103; 5,978 
) A p): 
Polyphase induction, billings__.._._- do 7, 710 8, 088 8, 287 7, 484 8, 753 7,079 6, 982 8, 114 7, 965 7,388 | 7,198; 6,420 5, 908 
3 | 4,354 Polyphase induction, new orders. -...do a 9, 272 8, 257 7, 291 6, 098 9, 296 6, 750 7, 854 8, 608 5, 586 6, 887 8,494; 4,597) 6,705 
y{ 71,57 irect current, billings .........___.. "Re ES a 3, 857 4, 584 4, 433 5, 300 6, 892 4, 336 4, 082 5, 708 6, 480 6, 441 5, 906 | 5,876 | 6,053 
a 4% Direct current, new orders.....-....--do..-.|--.-- -- 10,377 4, 341 3,614! 6,946! 9,214 3, 267 4,794! 6,298 | 5,313; 7,362| 5,590| 8,247| 5,972 
1 for ‘cast- "Revised. § Revisions in unfilled orders and shipments for April-July 1942 are available on request; data cover 8 companies beginning March 1943. 
t0f the 99 manufacturers on the reporting list for Jan. 1, 1942, 24 have discontinued shipments of these products for the duration of the war. 
For earlier 1942 data except for April, see the October 1942 and July 1943 Survey; for April data see note at bottom of p. S-31 in the September 1943 issue. 
November sae the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers; some manufacture stokers only occasionally. The manufacture of class 1 stokers 
srro-alloys, discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in figures for classes 1, 2, and 3. 
rt ro] ¢ évised series. Indexes for electrical products have been completely revised; for 1941 monthly averages see note marked “‘f” on p. 8-30 of the April 1943 Survey and for monthly 
and Ste beginning November 1941, see p. S-30 of the January 1943 issue; earlier data are available on request. 
shown 2 ati ew series. For 1940-41 data for machine tool shipments, see p. S-30 of the November 1942 issue. The series on number of automotive replacement batteries shipped represents 
mated industry totals compiled by Dun & Bradstreet; it has been substituted for the indexes formerly shown; data beginning 1937 will be published later. 



















































































~ - ~ = 
S-32 SURVEY OF CURRENT BUSINESS November 1943 
S=S= 
Monthly statistics through December , 
1941, together with explanatory notes 1943 1942 | 1943 
and references to the sources of the ie a ep 
data. may be found in the 1942 Sup- Sep- an - | Sep- Octo- | Novem-| Decem-| Janu- | Febru- | Mareh | April May oe 
plement to the Survey tember 8 tember | __ ber ber ber | ary ary _s ee une July | August 
— rar 
ME oT AL S AND MANUFACTURES— Continued 
ELECTRICAL EQUIPMENT— Continued | 
| 
Rigid steel conduit and fittings, shipments | 
short tons.|.........{ 21,420 | 17,452 | 14,509 | 12,389 | 12,126 9, 102 9, 613 9,463 | 10,602 7, 907 7, 006 6,459 | 7, 535 
Vulcanized fiber: | La 
Consumption of fiber paper .._thous. of Ib..| 4,752 4, 219 4,364 | 4,832 4,314 4,707| 5,056) 4,551 5,026] 4,924 | 4,969 4,873 | 4,627 | 4 gg4 
EG ae thous. of dol._! 1,374 1,351 1,581} 1,614] 1,465 | 1,595 | 1,650} 1,620 | 1,852 | 1,613) 1,479) 1,441 | 1,441 | 149g 
| | | ’ 
PAPER AND PRINTING 
WOOD PULP 
Production:t : 
Total, all grades__.---_--- _.... Short tons 739, 039 | 819,372 | 774,144 , 838,520 | 763,414 | 736,670 | 755,069 | 719,634 | 793,998 | 770,921 788,486 730,518 , 713, 575 "770, 877 
Chemical: , 
| do 359, 344 | 398,460 | 371,796 | 392,821 | 348,313 | 332,679 | 349,217 331,069 | 367,410 | 355,324 | 368,032 324,889 | 336, 127 "373, 524 
 “ ; Sars do_. 296, 471 | 329,413 | 299,910 | 317,980 | 278,360 | 266, 238 | 278, 534 | 271, 264 304, 363 | 292,973 , 303,550 , 269,430 | 276, 366 r 308,970 
 ~" aa do___.| 194, 587 | 239, 660 | 226,093 | 241, 946 216, 902 | 208,883 | 208,302 201,685 | 215,849 | 212,331 | 217,313 | 210,708 | 194 260 ” 205,441 
ee ES eee do__.-| 123, 270 | 144,930 | 132,724 | 147,973 134, 214 | 127,291 | 129,033 | 126, 549 138, 335 | 136,946 | 141,756 | 135,148 | 124, 795 (131, 718 
| ae do...-| 33,600 33, 284 33, 391 38,898 | 35, 533 34,794 | 36,716 33, 810 36, 545 35, 000 34, 947 32, 080 33, 215 | * 35, 
meeadneed ES Sesh till do....| 129, 234 | 130,761 | 126,037 | 144,933 | 143,421 | 141,909 | 140,500 | 133,485 | 151,169 | 146,419 | 147,799 141,624 | 130,751 |r 134 755 
Stocks, end of month:t | } 
—_ all ine RY ee do_...| 81,169 } 185,828 | 175,241 | 159, 357 149, 299 | 143,983 | 129,405 | 111,459 | 97, 595 97, 72% 103, 343 | 101, 743 91, 187 | 84, 880 
emical: | | | 
| a ee do....| 13,382 61, 576 72,816 | 74,274 65, 248 59, 205 46,464 | 31,589 | 16, 508 14, 918 12, 687 11,056 | 9,188] wy 050 
eS eae ee do....| 8,867 | 56,988 | 66,067 | 67,118 | 56,480 | 50,250 | 37,776 | 25,074 | 12,432) 11,071 8,284) 8,193 | 6, 518 | 7974 
Sa do....| 25,280 47,838 | 41,345 | 35, 745 36, 843 38, 963 35, 694 30, 336 | 28, 666 25, 951 28, 362 27, 903 24, 033 | r 24, 030 
it > do__..| 14,796 31, 948 25,969 | 21,434 | 20, 136 21, 382 22,089 | 16,898 17, 713 16, 367 18, 300 17, 703 14, 624 |r 14, 012 
OS SEAL ae eames do___. 2, 610 4, 386 4, 395 | 4,392 | 3,717 3, 529 3, 398 3, 175 2, 858 2, 558 2, 785 2, 544 2, 641 72.910 
a do.__. 37, 200 70, 174 54,754 | 42,404 | 40, 865 39, 624 40,940 | 43, 048 46, 435 51, 389 56, 785 57, 658 52, 879 | * 44, 300 
{ | 
PAPER 
Total paper, incl. newsprint and paperboard: } 
id guort tons. .|........- 1,073,350 | 1,067,024 1,205,873 |1,097,445 |1,107,547 1,131,925 1,096,530 1,250,818 1,203,257 |1,213,177 |1,171,486 |1,148,109 1,208,844 
Paper, excl. newsprint and paperboard: | | | 
eR ees short tons._|_.._.__- * 421,643 | 452,683 | 554,191 | 510,260 | 497,048 | 513, 361 | 486,846 | 549,592 | 498,050 | 488, 362 | 495,67 4| 7 491 063 | 469, 831 
te NO ta SES Geer r 460,098 | 457,365 | 514, 231 | 467,090 | 473,162 485,757 | 463,535 | 509, 204 | 484, 808 489, 209 | 473,451 |" 468,003 | 491, 751 
ri NS Bee Pi go cca womnak _ ees Sees r 434,629 | 452, 323 | 511, 460 | 471,924 | 490,217 | 482,607 469, 454 | 518, 986 | 493, 375 | 496, 962 |" 439, O15 \" 477 ,615 | 489, 753 
ne | 
Oe 2 ees 42,805 | 43,612 | 64,588 | 52,106 | 50,495 | 56,066 53,109 | 68,826 | 60,130 59,524| 57,328 | + 61,673 00 
Orders, unfilled, end of month__------ eel SES 36, 354 | 35,657 | 44,983 48,101 | 49,892 53, 132 58, 960 75, 418 80, 386 87, 420 97, 727 | 4 107,638 | 103,704 
SS eS ee ee a es 45,917 | 45,360 | 52,787 | 48,274 | 48, 545 | 50, 213 47, 373 52,259 | 50,679 52,036 | 48,15 54 | 7 49 015 | 52, 430 
eet anaes ee Eee 44, 285 44,448 | 53,935 47,885 | 49,578 51, 553 48,231 | 53,481 | 52,592 | 53,345 | 50,091 | 749,608 | 52 421 
Stocks, end of SiR eats ae do____| sae nd 48, 775 49,553 | 48,614 49, 017 45,692 | 42,616 41, 851 40, 661 38, 437 37,732 | 34,958 * 36,108 | 36,202 
Printing paper: } | | | | | | 
Nh ores seins win owt a, Se 142, 834 | 153,122 | 192, 283 | 174,633 | 174,515 | 164,400 | 162,272 | 180,176 | 161,950 | 156,322 | 164,831 |r 154,078 | 158, 534 
Orders, unfilled, end of month__......do____| r80, 718 82,249 | 99,025 | 111, 631 | 121, 551 119,959 | 124,841 | 134, 564 | 132,096 | 128,277 | 127,773 |r 126,569 | 125, 881 
Production ___--_- i iniarcits dima tchagaamenahel SS ae 143, 574 | 148,520 | 177,981 °| 160,457 | 157,532 | 164,468 | 158,588 | 172,064 | 163, 067 159,642 | 159, 890 |r 153,123 | 164,822 
ER ain cca menwunee a ae 141,885 | 151,884 | 175,194 | 164, 263 167, 963 | 165,938 | 156,641 | 169,413 | 163,601 | 161,496 164, 453 lr 157,899 | 162, 619 
Stocks, end of month____.._.___.___-- mec. sui Sea 797, 349 91, 502 90, 829 86, 651 75, 524 73, 233 76, 533 74, 186 72, 200 70,571 65,085 | * 60,024 62, 069 
Wrapping paper: | | a 
ESS Ee a See 158,618 | 165,769 | 195,215 | 187,773 | 174,198 | 190,145 | 179,799 | 200,667 | 183,845 | 183,022 | 179, 104 | 182, 252 | 177, 200 
Orders, unfilled, end of month -_--____- ee Be 93,863 | 99, 334 116, 100 | 138, 215 | 140,841 | 156,074 | 166,202 | 171,848 | 174,557 | 174,858 | 184, 215 | 188,325 | 184, 106 
eek, x line pin fae Db 182, 836 | 169,643 | 183,488 | 163,393 | 166,015 | 178,517 | 165,274 | 182,732 | 173,524 | 180,155 | 162,924 | 175,192 | 180,472 
i Se Se Pe 164, 092 | 161, 266 180, 037 | 164,521 | 172,137 | 179,100 | 168,757 | 193,247 | 179,717 | 183,026 |-169,917 | 178,641 | 181, 564 
aaa end re SS ae: 102,317 | 111, 204 | 116,007 | 118,742 | 112,061 | 107,581 | 104,312 95, 227 89, 322 85, 731 78, 416 76, 078 | 75,883 
00) 
Coatec comer: 
Orders, new---percent of stand. capacity -- 58.0 36. 4 47.4 59.7 | 62.7 55.3 53.7 60.8 62.6 66. 5 61.0 56.6 | 46.0 49.9 
tl a A do---. 57.6 34.0 45.2 | 51.3 | 50.3 52.6 54.4 55.3 59.5 61.2 54.2 58.6 52.0 56.9 
ee, i @o..../ 60.0 35. 8 48.8 51.8 | 54.0 53.0 55.9 59.5 59.7 59.3 58.9 58.9 53.2} 504 
Uncoated paper: | | | 
ht oe cnc ondogiusense 88.4 78. 6 88.1 105. 3 97.5 97.5 86.1 92.6 94.1 89.0 87.7 89.0 80.9 76.5 
Price, wholesale, “‘B”’ grade, Enalish _ | | 
ish, white, f. 0. b. mill__dol. per 100 Ib_- 7.30 7.30 | 7. 30 | 7.30 | 7. 30 | 7. 30 7.30 7.30 7. 30 7.30 | 7.30 | 7.30 7.30 7.30 
Production _ .-percent of stand. capacity... 88. 4 79. 2 85. 3 | 96.3 90.7 | 86.1 | 89.6 | 93. 6 92. 5 90. 1 88. 2 88.3 82.2 86.9 
a occ ekG ddan caucsneal Meaes 88. 8 79.5 86. 6 | 95.0 92.9 91.4 89. 9 | 90. 4 | 92.1 90.9 89.4 | 88.6 84.6 84.5 
Newsprint: | | 
Canada: | 
lo eee short tons_.| 251,827 } 253,239 | 257,618 | 271,555 | 251,147 | 244,191 | 233,544 | 221,807 | 246,855 | 229,573 254,046 | 257,845 | 262,323 259, 612 
Shipments from mills___...-_.-----. do....| 244,593 | 255, 563 | 292,405 | 295,625 | 255,087 | 243,530 | 215,016 | 222,383 248,469 | 243,813 | 257,756 268, 9 284, 216 | 260,792 
Gaerne . mills, end of month-.--_- do....| 63,390 | 154,122 | 119,335 | 95, 265 | 91,325 | 91,986 | 110,514 | 109,938 | 108, 324 94,084 | 90,374 | 79,229 | 57,336 | 56,156 
nit tates: i | 
eS sf 0% eee do....| 222,718 | 223, 189 | 231,691 | 254,349 | 260,542 | 252,399 | 226,741 | 208,143 | 237,111 | 243,281 | 248,255 | 228,450 | 212, = 217, 054 
Price, rolls (N. Y.)-_---- dol. pershort ton. 58. 00 50. 00 50.00; 50.00; 50.00; 50.00 50. 00 50. 00 54. 00 54. 00 54. 54. 00 54.00} 54.00 
Sari tons. - 64, 328 79,885 | 77,962 | 84,217 | 75,065 | 74,655 69, 792 64,358 | 71,357 | 68,001 | 68,707 70, 274 | 67,883 | 68,011 
Shipments from mills___....--.-.-.. do...- 63, 315 79, 556 83, 560 85, 458 76, 207 | 75,222 69,691 | 60, 147 71,824 | 70,368 | 67,138 | 71,944) 68, 083 | 65, 255 
Stocks, end of month: | | | 
(4 RRR he See do....| 14, 547 18, 149 12, 551 11, 310 10,168 | 9,601 9, 702 13, 913 13,446 | 11,079 12,648 | 10,978 10,778 | 13,534 
At publishers ----------------- --0__..| 365, 260 ] 430,409 455, 263 | 470,852 | 447,396 | 429,255 | 391,102 381, 466 | 377,790 | 361,553 | 339, 299 | 347, 350 | 377, 487 | 384, 089 
. tn transit to publishers. _.....___. do....| 53,036} 40,270 52,538 | 58,655 | 60,108 | 50,094 66,707 | 63,166 | 53,774 | 57,680 | 58,820) 62,197 | 63, 767 44, 009 
aper boar | | | 
SMES sacs ecustbings ooncunee do. s 647, 413 } 523,648 | 555,071 | 660,890 | 613,746 | 615,184 | 629,900 | 616,167 723, 296 | 686,179 | 690,364 | 672,371 | 644,349 | 662, 252 
Orders, unfilled, end of month__._....do_-..| 579, 800 ] 212,953 | 236,208 | 272,006 | 321,885 | 379,573 | 413,084 | 454,308 | 511,220 | 525,287 | 545,673 | 580,683 | 571, 705 570, 859 
pe SEE | ES do....| 637,516 | 529,214 | 535,850 | 607,425 | 555,290 | 559,730 | 576,376 | 568,637 | 670,257 650,448 | 655, 261 | 627,761 | 612, 223 | 649, 082 
Percent of capacity... -........-....--.--- 94 75 76 | 81 82 | 77 86 | 88 94 | 94 | 96 | 94 89 
Waste paper, consumption and stocks: 
Consumption.......-.-..--..- short tons_. 1382, 686 304,215 312,279 , 343,460 | 316,454 | 331,895 | 344,388 | 350,885 393, 634 1389, 304 1393, 197 1 397, 129 1/373, 698 395, 746 
Stocks’at mills, end of month___-__- do. ---| 1156, 000 | 422,958 420,465 | 424, 451 | 408, 753 | 394,527 | 374,301 | 355,044 | 341,097 |1322, 678 |1291, 378 | 257, 578 || 245, 472 |! 204, 724 
PRINTING | 
| 
Boek ; peeenation, total... no. of editions. _| 605 809 739 | 969 | 842 702 671 | 731 | 668 | 693 848 679 | 720 a 
peacetime nic n eee p..-- 476 642 582 | 821 | 693 | 594 602 | 528 | 538 565 701 531 | 567 a1 
New editions TEES | | _ 129 167 157| 148) _ 149 108 69; 23| 130 128 147 48) ee ngs 
Sales books, new orders§__.__thous. of ona 18,731 1 17,235 | 16,047 | 21,602) 23,220: 16,726 19,196 | 25,707 | 20,604 | 18,625 21,824 22,804 | 22,260 | 20,08 
© Revised. §Beginning September 1942, 3 companies, formerly accounting for about 7 percent of the total, discontinued reporting. 
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r 1943 —* 
— jonthly statistics through December 1943 1942 1943 
1941, together with explanatory notes ited i 
and ong _— ~ “the 194: ot ane 3 ; Oct it asiiaie D m J 1 Febru: a | : bg ® i 
Wii on ma »e found in the 42 Sup- sep- — sep- cto- Novem- ecem- Janu- ebru- BEY s ay é 
August ament os the Survey | tember August | tember ber ber | ber | ary ary mane Ape | ong as Faly August 
a PETROLEUM AND COAL PRODUCTS 
ee 
Sieve COAL 
ite: 
a. composite, chestnut: F ‘ . | 
ia _....-dol, per short ton anaious 12. 48 12. 48 12. 49 12. 49 12. 49 13 13 13. 14 13. 13 13. 14 13. 16 13. 14 13. 11 | 13. 11 
| 7535 Wholesale -. -. ------ ; do_.- 10. 831 10.344 | 10.344 10. 344 10.344 | 10.383 | 10.661 10.801 | 10.811 10.811 | 10.812 | 10.795 | 10.795 | 10.795 
4, Production are _.thous. of short tons 5, 441 f, 212 5, 459 5, 132 4, 824 4, 639 4,314 5,092 | 5,824 5, 437 5, 240 3, 227 5, 668 5, 624 
| $84 s, end of month: 
| 1.499 See erodinoess? storage yards........do-... -..... 289 172 608 792 798 542 379 216 173 173; 186 196 247 
Bx. In selected retail dealers’ yards 
ie number of days’ supply-- : 39 $5 60 64 33 21 19 15 12 18 14 
ituminous: 
Biterastrial consul ption and retail deliveries, 
Pes total ....----------thous. of short tons 40, 296 $2, 228 45, 500 45,407 | 52,272 | 53,407 49,217 | 53,387 | 48,152 | 45,369 | 42,771 |* 44,841 | 47,350 
Industrial consumption, total do 2 34,686 38, 038 37,800 | 37,707 41, 142 41,437 | 38,207 | 41,514 | 38,572 | 37,449 | 35,271 | * 37, 161 37, 681 
Beehive coke ovens : do 1, 087 1, 088 1, 126 1,041 1,071 1, 044 1,055 1, 186 1, 080 1, 034 | 662 ° 973 | 1, 103 
Byproduct coke ovens__-- do - 7, 508 7, 294 7, 542 7, 334 7, 583 7, 682 6, 969 7, 647 7, 494 | 7, 666 | 7, 185 | 7,491 | 7, 768 
770, 877 Cement mills _..-_-_. -- do 663 678 714 678 645 571 547 552 | 468 495 | 475 | 501 | 493 
a Coal-gas retorts _________- do 139 137 149 146 155 157 137 149 139 136 -—i - ee 
+373, £04 Electric power utilities do 5,672 5,661 | 5,787 | 5,570 | 6,159 | 5,981 | 5,370) 5,965 | 5,493 | 5,500} 6,025.| 6,482] 6, 924 
+ 308 97) Railways (class I) _---_- do : 9, 368 9,465 10,279 | 10,271 | 11,155 | 11,443 | 10,568 | 11,689 | 10,761 | 10,751 | 9,853 | 10,196] 10,376 
ss 205 441 } Steel and rolling mills__ do 769 775 8435 867 1, 034 1, 0 19 1,021 1,046 937 } 877 824 r 854 | 858 
é 131713 Other industrial... > ee 9, 480 9,940 11,360 | 11,800 | 13,340 | 13,510 | 12,540 | 13,280 | 12,200 | 10,990 | 10,121 |* 10,032] 9, 521 
| + 35° 409 Retail deliveries. _- Serine a i 5, 610 7, 190 7, = 7,700 1,130 11,970 | 11,010 11, 873 9, oo 7, a 7,500 | *7, Ps | 9, 669 
” 134,755 Other consumption, coal mine fue do 250 258 247 229 234 228 237 273 242 232 168 254 | 250 
| ; ices, composite: } 
7 84, 880 Prretail (35 cities) dol, per short ton O55) 88) 98 8S) 8) 8) 8] 88S) 8) 8) hU8e he ee 
a /holesale: 
11, 059 Wrtine run = do 5.059 4. 787 4.797 4.805 4.815 4.858 4. 866 4. 949 5. 021 5. 033 5. 045 5.055 5. 059 5. 059 
| 7 974 Prepared sizes do... 5. 330 5. 021 5. 050 5. 097 ). 131 5 177 5. 180 5. 208 5, 239 5. 276 5.317 5. 324 5. 334 5. 333 
17 24030 Production} jai - cg yp a. 51, 840 47, 851 49 843 51, 791 $7, 474 49, 595 47, 029 48, 920 56, 450 49, 900 47, 855 34, 650 52,540 | 51,700 
le Stocks, industrial and retail dealers, end o 
| oten eth, total.......thous. of short tons ay 82, 686 87, 311 89, 937 90, 874 85, 889 79, 379 76, 626 77, 292 78, 667 79, 525 74,075 |" 75,570 | 75, 29% 
| * 44. 300 Industrial, total..._._-_-- fl do passes 73,186 | 77, 26! 79,057 | 79,244 | 75,699 71,079 | 69,366 | 70,412 | 71,927 | 72,485 | 67,225 |* 68,610 | 68,513 
’ Byproduct coke ovens Go... . 10, 238 10, 566 10, 998 11, 151 10, 721 9, 958 9, 778 9, 851 9, 732 9, 219 7, 143 6, 819 6, 811 
| Cement mills...... ..-__-- do : 1,074 1,081 1, 092 1,052 998 851 818 817 782 755 659 644 677 
Coal-gas retorts. . -.-- . ‘ do E 402 409 413 435 439 414 371 361 374 370 352 350 |.... 
Electric power utilities _- do 18, 165 19, 872 20,452 | 20, 607 19, 982 19, 276 19, 056 19, 204 19,703 | 20,009 18, 821 18,700 | 18,882 
-|1,208,844 Railways (class I) - = do “% 13, 462 13, 542 13, 663 13, 293 12, 579 11, 575 11, 364 12, 149 13, 175 13, 475 11, 965 12, 575 13, 393 
Bese Stoel and rolling mills_- do wee? 1, 235 1, 251 1, 239 1, 206 1, 140 1,085 1,069 1, 120 1, 161 1, 107 991 r 918 | 940 
| 469, 831 Other industrial __- : RSD A 28,610 | 30,540 | 31,200 | 31,500 | 29,840 | 27,920 26,910 | 26,910 | 27,000 | 27,550 | 27,294 | 27,407 | 26, 267 
491, 751 Retail dealers, total do : 9, 500 10, 050 10, 880 11, 630 10, 190 8, 300 7, 260 6, 880 6, 740 7, 040 6,850 | * 6,960 | 6, 779 
| 489, 753 COKE | 
| oe 4 * 
| 48, 602 . . ae : 
103, 704 Price, beehive, Connellsville (furnace) x 7 
| 82.430 dol. per short ton 6. 500 6. 000 6. 000 6. 000 6. 000 6.000 6.000 6. 375 6. 500 6. 500 6. 500 6. 500 6. 500 6. 500 
| §2, 421 Production: 4 : 3 vs p bar = 5 ak i neo 
| 36, 202 Beehive- -- thous. of short tons. - 709 697 698 722 667 686 665 672 755 688 659 422 | 620 r 716 
Byproduct _- : ' do 5, 343 5, 320 5, 168 5, 344 5, 196 5, 373 5, 395 4, 904 5, 427 5, 276 5, 401 5, 062 5, 268 5, 468 
| 158, 534 Petroleum coke do Baden 111 108 123 122 142 113 93 98 102 105 115 113 | 
s, end of month: | 
} ‘ae bes Seetsdnct plants, total_. __-. ..do 1,095 1, 564 1,614 1, 606 1, 646 1, 511 1, 269 1, 069 866 953 949 843 866 | 1,016 
| 162, 619 At furnace plants i ..do 691 1, 026 1,021 955 917 | 882 816 757 636 743 720 602 570 | 650 
| 62, At merchant plants ; do 404 539 593 651 728 629 453 312 230 210 229 241 | 297 | 366 
| * Petroleum coke ........_.- ae ea ae 179 73 184 198 234 | 273 276 294 310 315 | 325 | 340 | 355 
|| 177, 209 
| | 184, 106 PETROLEUM AND PRODUCTS | 
| 180, 472 | | 
181, 564 Crade petroleum: | | | 
| 75,883 Consumption (runs to stills) .. thous. of bbl -J 114,135 | 113,474 | 116,381 | 112,368 | 113,342 | 111,606 | 101,935 | 112,013 | 111,945 | 115,005 | 115,984 | 120,689 | 126, 908 
Price (Kansas-Okla.) at wells _dol. per bbl__| 1,110 1.110 1.110 1.110 | 1.110 | 1.110 1.110 1.110 1.110 1.110 | 1.110 1110; 1.110} 1110 
Productiont-- sche __._-thous. of bbl__|__- --] 120,429 | 115,801 | 120,311 | 116,101 | 120,519 | 117,227 | 108,399 } 121,560 | 119,000 | 123,854 | 119, 302 | 127, 493 | 130, 633 
)} 46.9 Refinery operations _- pet. of capacity -_|____- 80 83 82 | 82 | 80 79 | 79 | 79 81 | 82 | 85 | 86 | 89 
) 56.9 Stocks end of month: 29] 
y| 504 Refinable in U. S.f-....---. thous. of bbl__|_.._- 244,125 | 240,043 | 237, 361 | 234, 100 | 234,354 | 234,423 | 237,075 | 242,181 | 242,934 | 243,880 | 240,601 | 238, 346 | 236, 285 
At refineries _- : Re ee 46, 435 44, 569 43,552 | 42,699 | 43,620 44,213 | 44,874 | 46,426 47,639 | 47,562 | 48,662 | 48, 223 48, 160 
) | 76.5 At tank farms and in pipe lines_..do____|_____-. 184, 757 | 182,825 | 181, 203 | 178,405 | 177,904 | 176,956 | 179, 119 | 182, 709 | 182, 313 183, 074 178, 942 177, 247 | 175, 215 
| hn am gaan eR: £ We 12,933 | 12, 649 12,606 | 12,996 | 12,830) 13,254 13,082 | 13,046 12,982 | 13,244 12,997 | 12,876 | 12,910 
) 7.30 Heavy in California. a es ‘ 10,706 | 10,167 | 10,868 | 10,724 | 10,865 10, 804 10, 394 10,402 | 9,674 | 9,748 | 10,064 10,279 10,009 
) 86.9 Wells completed?._____- : number 745 836 817 | 765 | 804 | 688 | 638 | 706 | 767 | 7 796 | 856 827 
84.5 on evan products: ; e | 
and fuel oils: } 
Consumption: » | } 
} | 259, 612 Electric power plants thous. of bbl_- 1, 564 1,349 | 1,4317 1,331 | 1,112] 1,281 1,317 1, 108 1, 194 1,043 | 1,092 1, 160 1,305 | + 1,465 
} | 260, 792 Railways (class I) - : E , | ae epee se 6, 985 7, 131 7,798 | 7,808 | 8, 341 8, 145 7, 485 8, 382 7, 861 7, 802 7, 704 7,784 | 7,700 
5 | 56, 156 aed fuel oil (Pennsylvania) dol. per gal __| . 065 . 059 | . 059 059 -— . 059 . 059 . 062 . 063 . 063 | . 065 . 065 - 065 | . 065 
oduction: | ” 
) | 217, 054 Gas oil and distillate fuel oil | | 
)| 54.00 thous. of bbl --| 17,052 | 18,062 | 18,858 17,562 | 18,073 17, 306 16,240 | 17, 288 16, 690 16, 075 15, 261 16,073 | 18,210 
3 | 68,011 Residual fuel oi]... _____ er SS 30,446 | 30,402 31, 239 31,311 | 31,890 32, 544 | 30, 799 32, 700 34,095 | 33,732 33, 510 36,624 | 37,418 
3 | 65, 255 Stocks, end of month: | 
| Gas oil and distillate fuel oil_- ey ee 42,918 | 45,817 49, 701 50. 709 44, 940 39, 014 35,298 | 31,135 | 30,674 30, 665 32, 467 34, 324 36, 931 
3 | 13, 534 Residual fuel oil ‘ eS QO...- 1... 05-8, Op, eae 69, 264 68, $73 66, 664 61, 783 60,808 | 59, 657 57, 280 57,381 | 57,757 55, 879 57,107 | 56,857 
r | 384, 089 Motor fuel: 
| 44,000 Prices, gasoline: 
Wholesale, refinery (Okla.) dol. per gal __ | . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 
) | 662, 252 Wholesale, tank wagon (N. Y.)_.-do__- . 161 .166| =. 161 . 161 . 161 . 161 -161 |} = .161 | 161 . 161 . 161 - 161 . 161 - 161 
5 | 570, 850 Retail, service stations 50 cities. _do___- . 146 . 144 . 144 . 144 | . 144 . 145 . 145 | . 145 | . 145 . 145 . 145 - 146 | . 146 . 146 
3 | 649, 082 Production, totaltt _.thous. of bbl-- phat a 51, 105 49, 389 51,495 | 50,018 | 48,800 47, 236 43,280 | 46,653 46, 025 48, 482 49,230 | 51,044 | 54,031 
) % Straight run gasolinet_- Wa Sale 19,192 | 19,088 19, 997 19, 116 18,891 | 17,309 15, 426 16, 797 15, 290 16, 777 18, 063 17,927 | 19,378 
Pr eesGling ____............40..._}_..-...- 25, 387 | 23, 882 24, 905 24, 433 23, 225 | 23, 391 21, 947 23, 297 24, 264 25, 037 24, 763 26, 433 | J 
|1 3965, 746 Natural gasolinetf_....___....-_-- ee ee 7,028 | 6,998 | 7,256) 7,156| 7,516} 7,360 | 6,840; 7,557] 7,371} 7,490) 7,252} 7,487| 7,601 
|1 204, 724 Natural gasoline blended __-.-..do.-..|_....-.-.] 4,909 | 5,108 | 5,455 | 4,989| 4,929) 4425, 4,39 4,907, 4,986 5,197, 5,089, 5,161, 5,493 : 
* Revised. 
{Figures for the production of natural gasoline include total sales of liquefied petroleum gas as follows (thous. of barrels): 1942—August, 502; September, 579; October, 663; Novem- 
) 512 ber, 687; December, 832. 1943—January, 824; February, 829; March, 889; April, 755; May, 677; June, 711; July, 695; August, 774; these data are not included in the total for motor fuel; 
’ 421 ; ly, sales of liquefied petroleum gas are included in the total production of natural gasoline but excluded from total motor fuel production in the revised 1941 figures referred to 
3 | 91 inthe note marked “‘f’’. Production of straight-run gasoline includes transfers of cycle products as follows: 1943—January, 108; February, 104; March, 109; April, 145; May, 145; June, 
| 20,087 Wi, July, 108; August, 114; these data are not included in the total for motor fuel. 
— Revised series. Production of bituminous coal revised beginning June 1939; see note marked “ft” on p. S-32 of the April 1943 Survey. Data for the indicated series of petroleum 
products revised for 1941; for revisions, see notes marked ‘‘f”’ on p. S-33 of the March and April 1943 issues. See also note marked “t” above. 
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Monthly statistics through December . 
1941, together with explanatory notes | 1943 1942 
and references to the sources of the ———_|———- 
data, may be found in the 1942 Sup- | Sep- August Sep- | Octo- | Nov em-| Decem- | 
plement to the Survey | tember | * g tember ber | ber ber 
PETROLEUM A 
PETROLEUM AND PRODUCTS—Con. 
Refined petroleum products—Con. 
Motor fuel—Continued. 
Retail disiribution§....___.___mil. of gal__|._______ 1,994 2,025] 2,017! 2,074) 1,483 
Stocks, gasoline, end of month: 
Finished gasoline, total__.thous. of bbl__|______- 71,403 | 69,293 | 67,669 | 64,224 | 70,772 | 
ee ' es 47,924 | 46,736 | 46,158 | * 623 | 49,054 
Unfinished gasoline...............do...-|...-.... 8,123 | 8,853 8, 953 | 8, 992 | 9, 354 
Natural gasoline........____----_- ier 6,405 | 6,056 | 5,424] 4,996] 4,632 
Kerosene: | 

Price, wholesale, water white, 47°, refinery | | 
(Pennsylvania) Sle aie oan tad "dol. per gal_- | .070 . 063 063 | . 063 | 063 | | . 063 

0 See thous. of bbl. |--------- 5,340 | 5,421} 5,907] 5,759 | 5,351 | 

Stocks, refinery, end of month__.-..do_-_--|....-__- 8,261 | 8,203 8,599 | 8,770| 7,537 | 

Lubricants: a | 

Price, wholesale, cylinder, refinery (Penn- | 
sylvania) Elcpaigi dhe sot dol. per gal __| . 160 . 160 | . 160 . 160 . 160 . 160 

ss thous. of bbl__| 3, 141 2, 951 3, 057 2,983 | 3,049 

Stocks, refinery, end of month_-___- 0 GES REESE 9,301 | 9,278 9, 421 9,336 | 9,424 

Asphalt: | | 

I rte kn ik short tons__|____- 619, 500 | 631,800 | 656,900 | 549,100 | 545, 800 

Wa — refinery, end of month __--_- ee ee 396, 500 | 366,900 | 343, 100 | 340, 200 | 411,000 
| | 

Production he lias eiearlaligne dt valet thous. of Ib__|_______- 61, 040 57, 120 75, 320 59, 920 64, 960 

Stocks, refinery, end of month___--- oie ee 77,000 | 77,840 86, 240 86, 520 85, 400 

Asphalt prepared roofing, shipments: 

_ | ear thous. of squares_- = 5,152 | 5,440 5, 774 | 4,926 | 5,400 
ee do-.- x 1,823 | 1,802 1,847 | 1, 555 | 1,547 | 
meaay rooting:.......-...-....---.@. 1,918 | 2,091 2,283 | 2,060 2, 666 | 
Shingles, all types_-_.-.......---- do 1,411 | 1,547 1,644 | 1,311 | 1,187 | 
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ABRASIVE PRODUCTS 


Coated abrasive paper and cloth: 
ES eS re reams. 


PORTLAND CEMENT 


Uo ntincesk ints pees ed thous. of bbl 
Ee a eee 
a ee thous. of bbl 
Stocks, finished, end of month_____--.-- do_- 
Stocks, clinker, end of month_-______---- do- 


CLAY PRODUCTS 


Common brick, price, wholesale, comapeiite, 
Se See ees dol per thous__- 


GLASS PRODUCTS 


| 
Glass containers: 


Preoauegeon..............-.- thous. of gross__ 
Percent of capacity-- -_- | 
Shipments, total__._...____- thous. of gross__| 
arrow neck, food - --._........---- do...-| 
Wide mouth, food.....-----_-_.___- do-_-.} 
Pressed food ware. ----.......--...-d0-- oa 
Pressure and nonpressure-______._-- do__. “| 
i cw ck cane ecncene do__ 
Eee ee oe... 
Medicine and toilet ____._._.______- do... 
General purpose__..........._...--- do___- 
ee do___. 
Fruit jars and jelly glasses.._______- _ J 
Stocks, end of month._____._________- do___- 
Other glassware, machine-made: | 
Tumblers: 
ee eee thous. of doz__| 
— ORG SA cued telah n aa =. 2 


ks 
— kitchen, and householdware, ng 
| RS a thous. of doz_- 
Plate mn, polished, production { 
thous. of sq. ft- 
Window glass, production __thous. of boxes__ 
Perse: OF CnpeeyO ....... <<... 252. 


GYPSUM AND PRODUCTS 


Gypsum, production: 





Saar A Se hE Sie Se short tons__ 
RES oe, eae do__--| 
G — products sold or used: | 
RR ED <S BE oe Gs... 
Calsineds 
For building uses: 
Base-coat plasters -_-_......______- Od... 
Baenes coment.................. Go...) 
All other building plasters________ _ en 
GS thous. of y es: 
Saath eines ies hil tp: tn e-ah eew-antpie sirtiridesara saan a Glia ae 
IE eicrcing- cin anpersancigd do... | 
Industrial plasters_--.__...-.- short tons_- 
r Revised. 


13. 427 





17, 605 | 

85 
21, 282 
4, 493 


13. 265 


98. 2 


270 | 
401 
9, 139 | 


4, 498 
4, 532 
8, 196 
3, 048 
3, 863 | 
1,075 
66. 2 


oan | 





135, 030 


15, 268 | 


6, 609 | 
6,921 | 


142, 985 | 120,953 | 
| } | 


| 17,541 | 18,293 | 
87 








87 7 
20,148 | 20,384 
12,708 | 10,625 

| 3,606 | 2,733 | 
13.255 | 13.213 
6,328 | 6,869 
97.8 | 98.3 | 
6,897 | 7,005 
818 511 
1,632} 1,845 
31 | 49 
315 350 
647 625 
1,095 | 1,172 
1, 286 | 1, 662 
361 | 455 
286 | 276 
395 | 29 
8,490 | 8, 299 
3,880 | 4,500 
3,829 | 4,888 
8,239 | 7,837 
3,606} 4,608 
| 
4,741| 4,924 
1,097 | 960 
67.6 | 59.2 
| 
| 
| 
1,213,817 |. ee sa le 
| 754, 911 | ae RSS 
| 384,730 |......_-- 
199,061 |_______-. | 
5.906 j.......- 
77, 483 
197, 845 
11, 577 |_._-- 
404, 896 |........ 
36, 399 | 


126, 874 


16, 273 
8 


14, 653 | 


12, 248 


2, 840 


13. 215 


14, 116 | 
67 


8, 955 


| 
| 
| 


| 17,428 | 


13. 236 


3, 509 | 


6, 235 6, 299 
100.4} 93.6 
6, 281 6, 564 
450 | 418 
1, 661 1, 735 
39 39 
331 362 
681 823 
820 868 
1,508 | 1, 491 
520 516 | 
236 | 272 
13 | 16 
8, 119 7,774 
| 
3,778 | 3.837 | 
3, 535 | 3, 746 | 
8,076 | 7,177 
3,909 | 3,744 
4, 612 5, 001 
984 | 1.297 | 
60.6 | 79.9 
_|1,119,863 
658, 053 
c=. ~~) 968; 695 


| 129, 468 | 


2, 258 
61, 695 
159, 123 
12, 328 

| 408, 044 


157, 573 | 125, 258 


12, 560 | 

60 | 
8, 641 | 
21, 368 | 
3,771 | 


13, 243 


4,475 
3, 763 
7, 877 
3, 585 
4,910 


1, 166 
71.8 


38, 301 |__- 


STON E, CLAY, AND lai ASS babndadrathe CTS 


119, 776 


10, 293 


54 | 
8, 656 


22, 985 
4, 566 


13, 219 


6, 672 
110.7 
7, 060 
471 

1, 808 
18 
386 
862 
731 
, 708 
609 
217 


Sd 
X 


1, 113 
68. 6 


co Collection of data temporarily discontinued. Production from October 1942 to August 1943 is partly estimated. 
For revisions for 1941, see p. S-33 of the August 1943 Survey. Naw: ; 
According to the compiling agency, these data have represented approximately the entire industry since February 1942. 


150, 497 


11, 392 
54 


10, 107 
24, 111 


4, 926 | 


13, 260 


7, 561 
111.5 
8, 154 
499 
2, 144 
46 
478 
952 
857 
1, 906 
671 
235 
334 
6, 631 


4, 284 
5, 338 
6, 870 


4, 760 | 


5, 237 
1, 249 
76.9 


855, 028 
546, 388 


275, 


250 


104, 262 

1, 959 
61, 310 
115, 407 

3, 161 
320, 946 
36, 252 


1943 
April May 
1,743 | 1,845 
| | 
| 78,653 | 73, 137 | 


58, 312 51, 393 


| 10,923 | 10,750 
| 5,425 | 5,407 
.069 | 069 
| 6,299! 6,511 | 
| 3,513 | 4,478 | 
. 160 . 160 
| 3,107] 3,281 | 
| 9,474] 9,155 
| 521,800 | 583, 100 
| 704,000 | 745, 600 | 
| 66,920 | 63, 840 
84, 280 85, 680 
3,673 | 3,695 

1, 294 1, 270 

1, 347 1,331 

1, 032 1, 093 
153,639 | 145, 123 





12, 384 

5 | 59 | 
12, 075 
22, 891 

5, 574 | 
13, 279 13, 384 
7,622 8, 104 
116.8 129. 1 
8, 132 8, 359 
499 567 
2, 109 2, 220 
33 42 
553 584 
852 819 
817 798 
1, 922 1,970 
702 682 
207 194 
404 464 
5, 894 5, 583 
4, 227 4, 929 
4,936 4, 597 
6, 181 6, 544 
3, 622 2, 996 
5, 488 5, 855 
1,005 942 
61.9 58. 1 





November 1943 


June 


* 1,924 | 


67, 345 
45, 869 
10, 285 

5,179 


. 970 | 


6, 060 
5,678 


. 160 
3, 162 
8, 695 


639, 300 


715, 300 | 


60, 480 
81, 480 


4, 149 
1, 364 
1, 528 
1, 257 


138, 181 


11, 895 
58 
12, 702 


* 067 


5, 455 


13. 433 


7, 773 
119. 1 
8, 262 
590 

2, 227 
5 5 
608 
783 
757 

1, 891 
682 
247 
398 

4, 882 


4, 550 
4, 924 


6, 179 | 


3, 402 


5, 898 
1,079 
66.5 


1,017,131 
675, 307 


337, 936 


143, 148 
2, 081 
62, 627 
144, 658 
2, 982 

7 408, 410 
39, 769 





————=—= 
July | August 
1,955 |... 
| 

62,791 | 60 
42’ 860 | 40,5 
10,358 | 10, 395 
r 5, 028 | 4, 893 
. 070 .070 
5, 769 | * 5, 394 
5,939 | 6, 993 
160} 16 
3,257 | 3, 298 
8,412 | 8179 
674,000 | 694, 500 
641, 800 | 562,000 
59,920 | 61,329 
76,720 | 73,640 
4,417 | 4,505 
1,406 | 1,497 
1,561 | 1,510 
1,450 | 1, 559 
123, 081 | 157,290 
11,880 | 11,673 
56 | 56 
12,411 | + 12,587 
21, 542 | * 20,620 
5, 568 | + 5,688 


13. 442 | 13, 423 


7, 685 


117.7 | 


7, 616 


661 | 
956 


_ 


359 
4, 845 


4, 800 
4, 835 
6, 160 


2, 692 | 


8, 272 
126.7 
7, 997 
748 

2, 204 
56 
449 
416 
738 
1,979 
683 
281 


a :& 


wa 
foowte= om 





157, 200 


13, 423 


5,090 
4,77. 


6,467 
2, 365 
6, 904 

79.8 
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————————— = a : Sioae re ——————— ~ — = = = ~ — 
hly statistics through cember . - 
Moni, together with explanatory notes 1943 1942 1943 
and references to ie —ee of the -—— : TOE Sect SEERA WIL: ieee 
may be found in the 1942 Sup- Sep- a Sep- Octo- | Novem-| Decem-| Janu- | Febru- | y,, or | ae | a, : 
drement to the Survey tember | 4USUSt | tomber ber | ber | ber ary ary | March April May June July | August 
 — ee Ss: Fe : pen ES a Seer Se oe See. 
‘ rT a T whic 
TEXTILE PRODUCTS 
———————— ———_____ ee ae pcre Specie emacs 
CLOTHING 
Hosiery: . I fdc : es a Paar ee as aia ; iateeae j am 
production... .------- thous. of dozen pairs..| 12,564 | 11,982 | 12,335 | 12,650 11,711 | 12,178 12,186 | 12,255 |* 13,442| 12,618| 12,211 | 12,966) 11,527| 12,267 
Shipments. -- ------~----~------------ do...-/ 12,879 [| 12,118 | 12,649 | 13,012 | 12,050, 12,441 | 12,937/ 12,975 | 14,534} 13,355 | 12,316| 13,033/ 11,386| 12,714 
stocks, end of month. ------.--...-.. do.-.-} 17,362 | 22,435 | 22,110 | 21,736 | 21,369 | 21,100 | 20,409) 19,748 | 18,715 | 18,037 | 17,902] 17,984) 18,125| 17,677 
COTTON | 


Cotton (exclusive of linters): 


Consumption. her tanine << dak« bales. 872, 109 fr 924, 915 |r 959, 732 |r 973, 086 |7 912, 920 |r 935, 870 =F 916, 785 |r 879, 572 + 997, 422° 939, 178 |r 902, 301 7 918. 433 © 839, 868 842. 260 
Prices received by farmers.....-dol. perlb-.| 202] :180; .186| .189| .192| /196| .197| 1197, (199, .201, .201| 1200. .19%| 198 
Prices, wholesale, middling 1546’’ average, 

10 ata dol. per Ib - 204 - 186 . 187 . 189 . 193 .197 204 207 212 212 21 on = ‘to 
Production: | | | 

Ginnings§..-.thous. of running bales..| 5,757 739} 5,006] 9,713 | 11,535} 11,745) 12,117 112, 438 |__. rm : [ 107 | 1,785 

Crop estimate, equivalent 500-lb. bales | 


thous. of bales._| 211,478 |. __- ; ms OE S| aoe asuctl te 
Stocks, domestic cotton in the United States, : 


end of month: 
Warehouses. _-- - - - oe ee thous. of bales_-| 10, 402 7, 502 9, 676 | + 12,614 | + 13, 604 | * 13,538 | 13,036 | + 12,315 | +11, 432 | + 10, 569 | + 9, 636 | 


’ 8, 521 °7,648 | 7,999 

Mills. -.------------------------- ---do.-.-| | 1,881 J 71,843 | 1,706 | °1,991 | * 2,325] *2,458| +2,408| 2,438] +2,408| 2,347] +2252] +2:156| +2056 1' 876 
Cotton linters: | | | 

Consumption - - - -------------------- do.--.| 111 * 123 | 115 | 116 113 108 | 111 | 98 109 105 | 99 | 97 | 107 | 108 

Production: ------------------------- do... | 150 r 28 | 153 | r 220 r 216 r 199 | 162 | 120 99 63 44 | 29 20 40 

Stocks, end of month.---..-.-------. te. 660 490 505| 596 r710} 813} 871} +899] +877 843} 79g} + 733 | 658 613 


COTTON MANUFACTURES | | 
































Cotton cloth: | 
Prices, wholesale: | 
mer mergins............- ..-cents per Ib- 20. 37 22.17 22. 03 21.85 21. 47 21.08 | 20.32 20.05; 19.60; 19.62} ‘19.69! 19.69! 19.94] 20.34 
Denims, 28-inch. -___...--.-- dol. per yd- . 192 . 193 .192 | . 192 . 192 .192] .192 .192} .192] .192 -192| .192]} .192] .192 
meeenetn, 64x 60. .................d0.... 3,087 . 090 | . 090 | . 090 . 090 . 090 | . 090 090 | . 090 3, 087 | 3, 087 3.087 | 3.087| 3.087 
eee ecned, C24... 52. do...-} 5.108 - 108 - 108 . 108 . 108 - 108 | (4) (4) | (‘) * 5,108 5.108 5.108} 5108} 4108 
indle activity: | | | | 
weve Eee e thousands_-| 22,631 | 7 23,001 | 7 23,988 | 23,018 | * 22,978 | * 22,923 | 22,935 | r 22,907 | + 22, 925 | + 22895 |r 22,777 | * 22,769 r 22,667 | 22, 633 
Active spindle hours, total......mil. of hr.-| 10,325 } 10,981 | 11,191 | 11,420} 10, 558 | * 10,726 | 10,825 | + 10, 254 | * 11, 648 | * 10,928 | © 10,577 | * 10, 714 | r9,888 | 10,091 
Average per spindle in place_____- hours -. 442 r 460 r 469 r 480 444} 451] © 458 435 495 465 451 r 458 r 423 | 431 
Operations... --..--- .---.percent of capacity_| 127.5 J © 137.0 7135.4 | 7137.3] *133.9 | 7128.3 | 139.8 135.9 34.4 133. 2 134:1 | *130.0| 120.0 122. 5. 
Cotton yarn, wholesale prices: | 
Southern, 22/1, cones, carded, white, for knit- | | } } 
See) t. ...<...---.-------d0l, per lb... 414 421 | . 420 414 414 414 | 414 414 | 414 | 414 414 | 414 414 | . 414 
Southern, 40s, single, carded (mill) .._do 515 515 515 515 | 515 515 15 515 | 515 515 | 515 515 515 | . 515 
| | | | | | 
RAYON | | | 
Consumption: 
nck n oocnanacecscsace Ml, of Ib 40. 4 38. 2 38. 4 | 41.1 | 38.8 | 41.0 | 37.9 | 39.0 | 42.8 | 41.5 41.8 | 39. 6 40.0 r41.4 
ee See eabudag teams eas do... 13.7 12.7 | 12. § 12.6 | 12.4 | 13.2 12.7 12.6 14.0 | 13.2 | 12.9 | 13.3 13.2 | 13.8 
wholesale: 
Yarn, viscose, 150 denier, first quality, mini- | | | 
me peemment.............-.. dol. per lb . 550 . 550 . 550 | . 550 . 550 . 550 . 550 . 550 . 550 | . 550 | . 550 . 550 | - 550 | . 550. 
Staple fiber, viscose, 114 denier- _-_--- do_--.| .250 . 250 . 250 .250 | 250 . 250 . 250 .250} .250] .250 | 250/ .250 .250| .250 
Stocks, producers’, end of month: | | 
ES ee mil. of Ib__| 7.9 7.4 8.0 | 7.7 | 8.1 | 8.9 73 6.8 6.6 6.7 6.5 6.4 r6.5 
Staple fiber___--- “heen ee ee _.do 2.8 3.9 4.3 4.1 | 4.4 3.3 3.0 2.5 2.8 2.3 2.8 | 2.9 3.2 3.5 
WOOL | 
Consumption (scoured basis) :{ 
Apparel class__...........---- thous. of Ib__|___- 45,372 | 52,305 | 45,100 | 44,388 | 45,504 | 56,160 | 49,320 50,280 | 58,980 48,832 47,328 |*54,800| 46,136 
ER IS °K Do 2, 000 3, 045 3,240} 3,036] 3,168| 2,665 2, 944 2, 972 3, 610 2,400 | 2,132} 2,180] 2,464 
Machinery activity (weekly average) :{ 
Looms: | 
Woolen and worsted: e | | 
Broad _-- - - ...-thous. of active hours cee 2, 744 2, 657 2, 703 2, 650 2, 711 2, 676 2, 813 2, 809 2, 721 2,716 | 2,615 | * 2,415 2, 544 
ee Seafecacs ..do paces 70 65 7 71 68 63 67 70 63 | 59 61 | 55 66 
and rug: @ | 
ed... 5, a ee nee 8 do.. a 72 66 69 66 64 63 65 67 60 60 54 48 $3 
Narrow _- Stu kaoneesse do ii 45 40 44 | 42 42 10 41 41 39 40 37 31 35 
Spinning spindles: | | 
Seo ccc ca cccnne do ------ ] 125,473 | 121,812 | 128,423 | 125, 194 | 126, 337 | 124,120 | 133,482 | 134,890 | 129,049 | 130,20! | 127,186 115,836 | 125, 939 
as ae 120, 250 | 112,150 | 118, 676 | 115,344 | 114,958 | 112,922 | 119,015 | 118,835 | 114,009 | 118,047 | 113, 716 |r 105, 100 108, 733 
Songer pas Soe ae ‘ 237 217 217 207 205 206 217 218 219 226 | 219; +203 | 210. 
, Wholesale: 
Raw, territory, fine,. scoured___dol. per lb 1. 205 1.195 1.199 1. 205 1. 205 1. 205 1. 205 1. 205 1. 205 1.205 | 1.205 1. 205 1. 205 1. 205 
Raw, Ohio and Penn., fleeces.._.._.__. do . 545 499 527 . 535 . 535 . 535 . 585 . 535 . 535 . 535 . 538 . 543 . 544 . 545 
Australian (Sydney), 64~70s, scoured, in 
Srmeeton)_. ..........-.- dol. per Ib . 765 . 790 . 790 . 790 . 790 . 790 . 765 . 765 . 765 765 . 765 . 765 . 765 . 765 
Women’s dress goods, French serge, 54’’ (at 
 ° re dol. per yd_- (1) 1. 552 1. 558 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 () () 
Worsted yarn, 242’s, crossbred stock 
Sueeeom)............. ..--dol. per Ib_- 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 
* Revised. 


' Total ginnings of 1942 crop. 

October 1 estimate of 1943 crop. 

4 he x 56 print cloth; production of 64 x 60 cloth, quoted at $0.090 through June 1943, has been discontinued. 

0 quotation. 

‘Price of 56 x 56 sheeting. Prices for 1942 are for 56 x 60 sheeting; production of this sheeting has been discontinued. 

{Total ginnings to end of month indicated. 

} For revised figures for cotton stocks for August 1941-March 1942, see p. S-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 
(M2, including stocks on farms and in transit, was 10,505,000 bales and on July 31, 1943, 10,569,000 bales; stocks of foreign cotton in the United States on these dates totaled 135,000 

and 88,000 bales, respectively. 

{Data for September 1942 and January, April, and July 1943 are for 5 weeks; other months, 4 weeks. 
. @Carpet and rug looms converted to the manufacture of blankets and cotton fabrics and woolen and worsted looms operating entirely on cotton yarns have been excluded be- 
sinning January 1942 and July 1942, respectively (see note marked ‘‘®’’ on p. S-35 of the October 1943 Survey). August 1942 and 1943 figures for these looms are as follows (thousands 
: active hours): Woolen and worsted looms on cotton yarns—1942, broad and narrow, total, 36; 1943, broad, 64; narrow, 12. Carpet and rug looms on blankets, broad—1942, 18; 1943, 
fee een rug looms — fabrics —1942, broad and narrow, total, 188; 1943, broad, 53; narrow, 101. Total machinery activity for the 2 months can be obtained by adding 

gures given above. 

fRevised series. The yarn price series for Southern, 22/1 cones, has been substituted beginning 1941 for the Northern, mulespun, series formerly shown; for monthly 1941 data, 

#¢ p. 8-35 of the November 1942 issue (1941 monthly average, $0.355). 





S-36 SURVEY OF CURRENT BUSINESS November Isai 
“sar citi — < —$— 
Oe ene as at onan 1943 aed mes 4 




















a 


7 — ry on i Se a 
March |} April | May June Jul August ; 
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TEXTILE PRODUCTS—Continued 


| 








TEXTILE PRODUCTS—Continued 


Wool—Continued. 
Stocks, scoured basis, end of quarter:t 
Total thous. of Ib__|«_- 335, 796 aided _...-| 265, 535 194, 066 
Wool finer than 40s, total Sea 254, 817 |_ | 194, 167 i ~ 136, 752 
Domestic nee ee 3 | ae ae eS CU poe 59, 332 
Foreign a ae fe are eee i | 77,420 t.- 
Wool 40s and below and carpet__.do_-- Oe t....o. Shwel ee | 57,314 | 


MISCELLANEOUS PRODUCTS 


Fur, sales by dealers _______....thous. of dol__| » 2, 483 3, 197 2, 630 2, 626 3, 096 4, 484 6, 918 6, 406 6,004 | + 4,922 | 5,703 | +3776 

Pyroxylin-coated textiles (cotton fabrics): | : 
Orders, unfilled, end of mo__thous. lin. yd__| 11, 429 4, 686 5,752 | 8,913 9, 658 10, 212 10, 036 8, 760 9, 761 10,226 | 10,234 
Pyroxylin spread __thous. of Ib 4, 275 , 85é 4,621 | , 57! 3, 776 3, 790 3, 269 3, 803 4,016 4, 220 4, 159 
Shipments, billed thous. linear yd__} 5, 1$ 4,734 ova 4, 950 4, 248 4, 510 4, 320 4, 323 4, 678 4, 760 5, 330 4, 672 











TRANSPORTATION EQUIPMENT 





AUTOMOBILES 


‘Indexes of retail financing: 
Passenger car financing, volume:t 
Total Jan. 1942=100_- 
New cars 10. 
Used cars ae 
Retail automobile receivables outstanding, | 
end of month Dec. 31, 1939=100__!| 
Automobile rims, production__thous. of rims 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total f ‘ - ’ j . 8,009 | 7, 837 | 
Domestic hes 1, 034 1, 420 | 
Passenger cars, total.______.._-- : ae 8 0 | 0 | 
Domestic 0 | 0 | 
Association of American Railroads: 
Freight cars, end of month: | 
Number owned thousands. ; al ; ae : ,739 | 1,740 74 |... 1,943 | 1,740] 1,741] 
Undergoing or awaiting classified repairs | | } } 
thousands. _| 5i 42 | 46 45 | 44 | 48 | 49 60 
Percent of total on line § 3. 2 - 2.6 | 2.4 | 2.6 | 2.6 | ‘ 2.8 | 2.9 | #9 
Orders, unfilled______.___- s..| 27,6 4,195 35, 637 | 97. 061 19, 281 9, | 20,712 | | 33,537 | 31,744 27,705 
Equipment manufacturers do....| a 24, 626 28, 352 22, 2, 20, 065 15, 069 15, 417 17, 393 28, 227 27,011 | 23,877 
Railroad shops do....| 6,286 9, 568 ,285 | 6, 5 5, 996 4, 212 3, 3, 319 5, 310 4,733 | 4,218 
Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs | | 
number._. 2, 070 , 09 % a , 932 1, 957 | ‘ 2,081 | 2,082 2, 052 
Percent of total on line 5.3 3. 6 3.1 | 5 |} 4.9 5.0 | 5 5.3 5.3 | 5.2 | 
Orders unfilled__,..______...-- number__| 468 32 é 355 | 365 | 416 418 
Equipment manufacturers atl 387 256 263 269 312 340 
Railroad shops eee 81 5 92 96 2 104 78 


INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 


Shipments, total . 438 | 367 41} 285 
Domestic d 344 415 352 380 280 | 
38 23 15 31 5 


| 
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STATISTICS 


CANADIAN 


Physical volume of business, adjusted: | | 
Combined indext 1935-39 = 100 . 
Industrial production, combined indext 
1935-39 = 100-- 
Construction? ......-.-........ ae 
Electric power 
Manufacturingt 
Forestryt 
Miningt 
Distribution, combined indext 
Agricultural marketings, adjusted :t 
Combined index 








225. 227.3 | 231.7} 236.9 | 


~ 


254. 37.8 | 269. 274. 4 
95.0 | 90.8 | 83.7 
140.0 . _“ 4 142. § 41. 146. 153.0 
253. 3 .2| 279. 90.8 | 204. 296. 7 
116. 2 ‘ bd | a | 105. 6 20. 124. 116.0 | 
225. 8 1 9.6 | 275.5 36. 250.6 | 281.2 | 
145.8 30.6 |  166.; 3.3 | 154.3] 159.2 | 


43.6 4 | eae |e fr. 108.8 | 224.9 | 
33.9 | 2.9 | 3.4] 149. 3.3] 1084] 256.7 
85.7 2) es] 2 110.7 86. 6 | 


9} 117.2] 117.6 | 
1] 97. 98.5| 98.9 | 


wm D100 OO GO 
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Commodity prices: 
Cost of living a. | 117.4 ‘ | 8. 137; 
Wholesale pr ices... 2-..........-.- 1926=100..| 101.2 95.8 \. OF BF 

Railways: 
Carloadings thous. of cars_-|-.....--- 290 H | 237 | 286 | 280 284 | 
Revenue freight carried 1 mile __mil. of tons_|_.-.--.-- 4, 550 i 077 | 4,750 | 4,063 | 56 | 5,083 5,167 | 5,460 
Passengers carried 1 mile mil. of pass... | isi aya® j 452 : 652 | 411| | 3388 481| 519; 508 | 
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r Revised. » Preliminary. ; ies y 
Revised series. Wool stocks are compiled on a revised basis beginning 1942 and cover all known stocks of wool in commercial channels, including stocks in the nae of coat 4 
es Corporation are 


t 
dealers and in country warehouses; figures exclude stocks afloat which are no longer available for publication. Stocks of foreign wool held by the Defense Suppli : 
not included.’ For reference to approximately comparable 1941 data, except for exclusion of country dealer and warehouse stocks, see note marked ‘‘}” on p. S-365 of the May 143 
Survey. The indexes of retail automobile financing shown above on a January 1942 base may be linked to the indexes on a 1939 base shown in the 1942 Supplement by applying the - 
current series to the January 1942 index on a 1939 base given in footnote 5 to p. 170 of the 1942 Supplement. The revision of the Canadian index of physical volume of business is 
due mainly to changes in the weighting and in the list of components, so as to present a picture of the expansion in industries engaged in war production. Revised data were = ; 
shown on p. 8-36 of the December 1942 Survey; subsequently the construction index was further revised in the March 1943 Survey. The revised index of grain marketings is 
on receipts at country elevators. For revised monthly averages for 1941 see note marked ‘‘f’’ on p. S-36 of the April 1943 Survey. Revisions for agricultural marketings beginning 
1919 ane g for other series beginning January 1940 are availabe on request. 
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